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By John Tagliabue 

Nm York Times Service 
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Crash at Show in 


West Germany 
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Afew York Times Service d ar ed hiroseuto be the Soli 

WARSAW — The. Communist leader, Mr. Majka said: “T 
Party Central Committee approved more of a scholast ic quest! 
- iwdralt resolution Sunday callinc whether two an pels or three 


— - resolution Sunday calling whether two an gdc or wa «*&*- 
broad-based discussions with can dance on the bead of a pin.]’ 
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muou-oasca aiscussions With 
Social and political groups in Po- 
land to seek a resolution to the 

national crime 

Th e approval came at a special 
session, of the Central Committee 
that was called to discuss the wave 
of strike in Poland. The session, 
beard bitter criticism of govern- 
ment policy and dire warnings that 
the ' 


wm wAi war uj*~ uvum ■* 

General Jaruzeddd, in a 
J1 — to the flysfan, ar 


Rv <5 Cchmemann ^ beoi opposed by peace groups 

and environmentalists campaign- 
. Men 1 York Times Service . ]mv fUnHtc Hv allied 

BONN —Three planes from an 
.talian Air Force d s “ 1ov ,w,m “ J - 
lidcd and crashed 


Italian Air Force display team col- 
lided and crashed Sunday after a 
low swoop past a crowd of 300JJ00 

... .1 lie DanMarn Air 


Hr .an 
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in government policy, am u& »»>• 
there would be **00 starch for 
scapegoats” for the wave erf labor 
confrontations, almo st two weeks 
icy and dire warnings that old. 

uk moor strife, which is waning, 1“ a televised address, the Polish 
could revive without drastic policy leader said a decision about the 
changes. future of the government would be 

. Communist Party spokesmen *“ v "" Vw T,afl ’“ Tn “ t wbeft 11 

were evasive when aclrmi 
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low swooppasi a crowu 
spectators at the U.S. Ramstem Air 
Base, ViTting at least 38 and injuring 
hundreds. 


unaicua. , 

The «^iiirinn sent one of the jets 
hurtling in a ball of flame into a 
field crowded with sjwctators, 
parked cars and concession tents. 
Within moments the field was filled 
with black smoke,, flames and in- 
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apum.cauiBu taken by the parliament when it 

were evasive when asked whether mel in extraordinary session 

representatives of the outlawed Wednesday. , . 

Solidarity trade union, inrimtiti p There has been widespread spec- 

the union leader, Lech Walesa, ulation. that the party would oe- 
would be invited to the proposed mand the dismissal of Prime Muns- 
taTtrg ter Zbigniew Messner and a 

nf Vic- raHnPl Mr. 
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juredpeoge.^^ officials said 



West uwuiwi 
many people were badly burned 
and in critical condition, and that 
the death toQ was expected to rise. 
All three pilots were Killed. 

Armed Forces Network, the U.S. 
military radio statical, said late 
Sunday the latest confirmed death 
toll was 38. 


Hospitals reported that both 
ana West Germans 
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£ riesoiu^^SKofthehi^wr ai^no the wounded after aiet crashed into afieMcrowded with spectators at the Rarostein Air Base. 

^ UUUUBlluB u ra Jr. organs of tiKComm^ P^ Medical personnel ariiiig th e vrotmded afte — 

bated by two rounds of labor con- T do art fteddMhih 

fromations in recent months. custom of huntme for e/ ** rv ‘ cft,,T?L - 
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The draft text said that various 
social and political groups would 
be invited, bnt it excluded those 
who “rejected the legal and consti- — 
tntkmal order of Poland.” B 'Council of Agreement 

Pressed on whether that formula Eartier Jackson Diehl of The 
meant that Mr. Wales* or other Washin g on Post reported ' 

Warsaw: 


General Jamdski said, fle added, ^ -m - II ^ 

s^’tssaftr. Students tie 

fact" 


Solidarity representatives could 

not take part, the Central Commit- leadership moving formation of a unified student “ ‘crime wave, and resid ‘X^f T ,X!n had 1 bem*frecd frmn’priscms for 

WSiMSWE tfi ^ere reports that about 

part, but he camrot take part as the phSSday for a jSl after huge dememrtr^aaorf- 

representative of an illegal orgam- wrth the oooositkm but mg to reports from the Burmese 


from 


By Seth Mydans ”2^ iaid °‘ B t ° n ° i!lg ra3 

u&s&fo -swsg&r. S?^-’ 

S University wmuxd te " l5r b SS’- t0 ^ u defSd pnsons ’ ra ® t S n ^L‘L‘ Tbiradioabo add 4,806 bmala 
ation of a unified student X-mSves.” enme wave, and resjdcn ^^f? u,a ] xai freed from pnsems for 

- • ’ adents themselves. __ ^ . t ^dina lheir faranes, according to U,/ • ' 


The radio stud guards opened 
fire on 2,000 prisoners after in- 
mates set fire to their quarteo and 
■ — . — — »a storm the 


Mr*- 
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representative 
zatioo.” 

- . The government outlawed Soli- 

- . y ;jf» - darity m 1982, shortly after it do- 
* dared martial law in Poland. The 

ban remains in force. 

— Asked at a news conference 

X SUgjffl whether Mr. Walesa would be pro- 
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aonfn tS out legaliang the muon capital ina the^Knatkm of the one-party drath toU report from a not at ^dothos detained during demon- 
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See POLAND, Page 6 . and the beginnings ot a — 

■ — breakdown in services. 


Afghan Rebels Step Up 
Attacks Around Capital 

' . .mA ,Vn a 


ICaKOOwn iu acn"** 

u Aung Gyu69, a retired army 
brigadier who has emerged as a 
central opposition figure, told Reu- 
ters that “we are an the verge of 
anarchy. The situation is inmost 
out cooftpl 7 


By Bernard Wdnraub 

New York-TIma Service 

KABUL, Af^ianistan — Nr 
ghan gnenffla forces have sharply 
SoSmrted attacks an Kabul a^ 
on Soviet-backed aovenunent 
troops near the capital 

o» stow. rtartis 
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. of fo^d riots and more lootmg,par- 

Westero d^tamats and ihe air of stodmts, 

° D mad S gathered on the wooded campus of 
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severe assanltOTthe^i^ojm^ amnta&m , banned sina 
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On Saturday, rockets and heavy ^attack came two weeks arar 

mortar fire struck Kabul the Soriet Union oo^iletrfftc Tractions, in which witnesses 

tional Airport and tat Soviet ^ of ^more^i ^ ^ faculty also partiej- 

Afrfum troop positions within lo moops under the Geneva accords , were - seen as a direct chid- 
affimOeSesloftheaty. ^S in.ApriL J^nment ■ ^ 

. m 500 Soviet troops are to leave by ^ Qyi, who was released 

— ^ FtOmiarv. ._.i. oftM- nrflHv a month in 
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imminent threat tlmt ^ not realistic. . 

would fall or that the government .. Time - IS pinning out, he 
was endangered. warned. - . 

aiiw m — I in recent months, Afghan wer- Diplomats reached tar td^one 

BEIJING (Reuters)— Oh- riflas have stratk Kabul sporadical- sata lawsmd onter had vimaDy 

comment | Set KABUL, Plge 6 tato dom, .witli committee, of 


Soviets Begin 
- Talks in China 



Americans an- . — 
were among the injured. 

The «wiwr« 1 open bouse at Ram- 
stein, the largest nnKtaiy airfield in 
Western Europe, is a highly popu- 
lar event among West G erm a n s. A 
warm, sunny afternoon helped 
bring out the estimated 300,000 
spectators. 

French and Portuguese aenal 
tpams had already performed when 
the Italian Frecce Tricolor^ or Tri- 
color Arrows, a team of 10 jet train- 
ers, took to tte dries. It was sched- 
uled as the hi g hli g ht erf this year’s 
show and the last event 

On the last fly-by, shortly before 
4PKL, the jets swept down to less 
than 30 meters (100 feet) in two 
formations, Dying toward each oth- 
er and trailing smoke in the red, 
green and white colors of the Ital- 

1M !istiiey passed, two of the planes 
apparently collided with one of the 
oncoming jets, sending it spinning 
tail-first into the crowded field. 
One of the other planes cradled 
onto a runway and another into 
nearby woods. 


iuiu mTuv iim v iiww iv — d- 

tag against low flights by allied 
mQrtaiy jets. Sunday’s accident 
brought an immediate round of 
protest. 

Cuing several past aco dents at 
air shows, the opposition Social 
Democratic and Green parties de- 
manded that -such displays be 
banned. ,. . . 

Local Protestant churches had 
asked that the show be canceled 
and urged their members not to 
attend it because they said it glam- 
orized deadly weapons. 

Demonstrators stood outside the 
gates of Ramsiein with placards, 
one reading’- “We are afraid of air 
shows. End them now.” 

After the accident, the West Ger- 
man defense minister, Rupnt 
Schofr , announced he was cancel- 

tag a West German air show sched- 
uled for next month and urged the 
allies to call off any similar events. 

The American commander of the 
Bnmsfem base. General Law renc e 
Boese, issued a statement deploring 
“this most tragic acadent” and an- 
nounring a commission of inquiry. 

An Italian Air Force spokesman 
e i A., ii»« i i,» « wiiAh were 


triiw , including the formation 
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Officials said the injured were 
t»k«»n to onfitary and civfliaa hos- 
pitals by ambulance and hefiepp- 


The air show, during the annual 
open-house day at the U.S. base, 


leader, Mario Naldini, 41. The 
Frecce Tricohxri team, based near 
Udine, was founded in 1930 and is 
Italy’s most experienced flying 
team. 

The crash was certain to exacer- 
bate a growing dispute in West 
Germany. 

Low-level training flights by al- 
lied military jets, which are permit- 
ted over large areas of rural West 
Germany, have become the object 
of growing anger from environ- 
mentalists and residents concerned 
over a series of crashes, as weD i as 
the noise from the low-flying 
planes. 

In June, three UB. Air Force F- 
16 jets crariied in a angle day. 
bringing to 20 the number of F-16 
crashes in the seven years the 
plan es have been in service m 
Western Europe. 

Two crashes tins year occurred 
near nuclear power plants, raising 
• - ferns of a-Qittnobyhffla disaster. 
The outcry prompted Mr. Schofe 
to reduce the number of low-alti- 
tude training flights in West Ger- 
many. But the cut of 2,000 horns 
out of some 68,000 horns of such 


See CRASH, Page 6 


Bush Secrecy on Quayh 
Gets a Mixed Reaction 


Rangoon 


with Soviet officials cm r«o - 
tag the 10-year-old Cambodi 

"rtoSiSe tdeviam 

SMWSS* 

• tat declined to comment- 


Syria, 
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V- thSttN^Sd^?^ is United States should PTO^to 

'Z StfraSv (nwattag naval Svria over the eXMUton of Tarms 


l of conriderable 


owet Navy, Baid that Tartna is United staws " 

Soviets’ only operating naval Syria over the «Mnaon(rfTmms 
base in the Mediterranean. md redouble 

, warships in the aaeanenaawu -- O. Stude- puuu*~-— — r . . . w describe its effect an bases for U.S. ships in tee Memua- 

f ^Xg a rmHtanr installa- ^ ^SoffiSional Seen- The to regional security, Mr. PolmarMd ranean. 

ss^Sm; 2sis»2ffi sBfsuiatga f&Bsss .wsstartK 

3*®“®^*“ SSSfit aSasss . 

State Departmwtand the Defrare “^ntis trill Aviate the necnaty money and to project ■ 

Department expresses concern 


. By David S. Broder 

Washington Port Service 

WASHINGTON — Aboard Air 
Force Two on Tuesday, Aim. 16£i 

route from Washington to New ur- 
leans, a pollster and strategist for 
Yice President George Bush, Rob- 
ert Teeter, out dips of pa- 

per to several dt the vice president s 
top staffers. “Write down who you 
thmk it will be,” he sad. 

A few minutes earlier, Mr. Bush 
bad told his top aides that he had 
made his decision on a runnin g 
mam and wanted to announce it 
dial afternoon, when he artwedm 
Louisiana for the Republican Na- 
tional Convention. 

The slips of paper were filled out 

by, among others, Mr. Teeter, Mr- 
Bush's then chief of strif, Craig L. 
Fuller, and his press adviser, Roger 
Ailes. 



chosen and was soon to announce. 

This incident says almost evaf- 
thing important to know about the 
process by which Mr. 
at the decision to elevate the little- 
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Bush's stature seems t o grow as 


In fee (parrel over the Pledge of 

ABeghmcetotheltag.tegdpreo^- 

dent appears to favor Dokakfe. 


lira. , . 

According to partuapante, the 
dips came back with different 
rSras: One said Bob Dole of Kan- 
sas, the On ate minority leader, an- 
other, Representative Jack Kemp 


known, 43 -year-old junior senator 
from Indiana to second i plw» on 
the ticket and, potentially, to the 
vice presidency. Mr. Bush operated 
in an atmosphere of isolation ap- 
parently without precedent. 

Vice presidential nominees have 
been chosen through bargaining 
among rivals foT_me_prwdenqr 


a r." ' 

and dickering with blocs m conven- 
a votes. They ' * 
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tion votes, tney have been chosen 

See CHOICE, Page 5 
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By Bill Keller 

Sew York Times Service ■ ’ 

MOSCOW — A Moscow lawyer “no-khow. r . 

b^a^vtnationthtawcsttsomed^ltae* 1 *- Tbcirwaiionhas bronahlindign^ aresfrran 
WhereiaNMw? nuristawta^r thf mofe tongue is 

Hcisin Chtaago. • SJSStAr worse, thalftaeign words aretheharbta- 

there? ^ ' IS and hreak-danang rJ?o*n here as. 

•Nikolai biPtosoofeL . mrawimBiBBf * and “brak denunfr 
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v isn’t it about time to estaNidi a soMty 
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japan and d a ^ce- 
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trade pa^ 
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Indonesia Moves Toward a Bigger Role on the World Stage 


Ali Atom, a career diplomat who 
was appointed Indonesia’s foreign 
minister by President Suharto in 
March, spoke in Jakarta with Michael 
Richardson of the International Her- 
ald Tribune about recent Indonesian 
initiatives to step back onto the world 
stage 


ic and political house in order. We have 
now reached the stage of consolidation 
and progress at home. So we can play an 
even more active role in foreign affairs. 

Q. Does Indonesia intend to raise its 
profile in the nonaligned group of na- 
tions? 

A We have pul forward our candida- 
ture to host the ninth summit of the 


Q. Indonesia, with over 170 million 
people, is the fifth-most-populous nation 
m the world. For more than a decade it 
has been politically stable and made 
steady economic progress. Yet the gov- 
ernment in Jakarta has generally taken a 
low-key posture in international and re- 
gional affairs. Is it time for Indonesia to 
become more assertive? 

A We have an independent and active 
foreign policy. I have never had the feel- 
ing we were low-key on major issues such 
as the Middle East, the Palestinian prob- 
lem, southern Africa and Namibia. Indo- 
nesia has always had a very dear stand 
and been quite vocal about it. 

But there was a period where Indone- 
sia was, I think rightly, more inward- 
looking as it tried to put its own econom- 


MONDAY Q&A 


nonaligned movement in 1989. We are 

S to push forward with that. ... We 
we have the audibility and the 
capacity to contribute positively to non- 
alignment. But that, of course, is for the 
movement, not us, to judge. 


Q. Does Indonesia's heightened inter- 
est in nonali gn merit mean it is dilu ting its 
relations with Japan, the U.2L, the Euro- 
pean Community and other Western 
countries? 

A No. We have never seem theseactm- 
ties as impinging on each other. We will 
be just as active within the Association of 
South East Asian Nations. We mil con- 
tinue to promote cooperation between 


ASEAN and its dialogue partners, Japan, 
the UJL the EC, Canada. Australia and 
New Zealand. - 

dian conflict can be settled by negotia- 
tions? 

A Recently, Indonesia hosted an in- 
formal meeting on Cambodia. For the 
first time, we found a way through which 
all the directly involved parties, as well as 
other concerned countries, could sit 
around the table and discuss their views 
on a possible solution. I think that is a 
step forward. We also went a little bit 
funher. We have started a genuine dia- 
logue cm the very contradictory positions 
held by the parties to the conflict Hope- 
fully, this will lead to a convergence of 
views on a possible solution. 

However we are not naive or starry- 
eyed. We know the Cambodian problem 
is very complex. . . . Bitter fighting has 
been gang on for almost 10 years. There 
will not be a solution overnight. 


A. The Cambodian conflict has both a of the governments signing the treaty to 
regional and an international dimension. decide whether or not to pennil such port 
whatever we in the region may agree on' : calls. We have noted that. 


can only remain durable if the major 
powers bordering our region also support 
that solution and guarantee its scrupu- 
lous implementation. 

Q. Why has Indoneaa pushed so euer- 

m Southeast Asia in thT^aof declared 
US. opposition? 

A Under the treaty ASEAN is draft- 
ing, all countries in the area should for- 
swear production, acquisition and stor- 
age of nuclear weapons. The transit of 
nuclear weapons by sea or air would not 
be affected. So we think we could have a 
safer Southeast Asia without impairing 
the strategic capabilities of any of the 
superpowers. That strategic capability is 
mainl y expressed in transit. 


Q. Are Indonesia and its partners con- 
eemed that economic unity in Western 
Europe after 1992 win prompt the EC to 
. raise rather than lower barriers to im- 
ports? . 


A While ASEAN regards the purpose- 
ful movement of the EC towards eco- 
nomic unity as a great achievement, it 
fears that such integration, if not by ex- 
plicit policy then by the interplay of eco- 
nomic forces, will create an inward-look- 
ing Europe. We are worried that io this 
■ enlarg ed market, the countries of the EC 
wiG spend a lot of time trading with one 
another, or adjusting to one another, with 
the result that they become more protec- 
tionist towards their outside trading pan- 


Q. Isn’t one or the most critical factors 
for a solution an improvement in rela- 
tionships between the U.S., the Soviet 
Union and China? 


Q. Would port calls by ships suspected 
of carrying tactical nuclear weapons be 
permitted? 

A We have not reached that point yet 
in the drafting. But we have watched the 
nuclear-free treaty drawn up by countries 
in the South Pacific. They left it to each 


nets. 


We have told the EC of our concerns. - 
We have been given assurances that in- 
ternational trade is vital for Weston Eu- 
rope and that the doors to this trade win 
not be dosed after 1992. But we are going 
to watch very carefully how things work 
out. 


WORLD BRIEFS 


Yusoslavs Protest Strife in Kosovo- j 

TITOV VRBAS. Yugoslavia ~ ' 

for an end “ Y^^town 

bKto settlement of ethnic tensions m MH ta 

Province. 
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mhiat^powere of the two autonomous: 

V tt^trbs are angry at the plight of the Slavic mmori^in ^ * ' 

majority. More than 30,000 non 
grins, have fled since Albanian 
imposed briefly in 1981. 


Ubanian nationalist riots led to mama lawbang. ■ jpKg i& \. •- ; . . 
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Ceausescu Meets Grosz Over Dispute- * 
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Government in Exile 
To Be Formed by PLO 


By Alan Cowell 

New York Times Service . 

BAGHDAD — A senior official 
of the Palestine Liberation Organi- 
zation says the group has decided 
to declare the Israeli -occupied 
West Bank and Gaza Strip inde- 
pendent and to form a government 
in exile for the territories. 


The official, Bassam Abu Sharif, 
said the derision was made here 
recently by factions of the PLO 
loyal to Yasser Arafat, the organi- 
zation's chairman. Mr. Arafat's 
movement, ri-Fatah, dominates the 
PLO, which has its military head- 
quarters here. 


Mr. Abu Sharif said that the 
move would be submitted for ap- 
proval at a special meeting of the 
Palestine National Council The 
council is regarded by Palestinians 
as a parliament in exile. 


VIENNA (Reuters) -The Hungarian pnme minster, Kanrfy Grosz* ’ 
ttSuidw with President Nicolae Ceausescu **»■“*"£* 

niandtyof Arad to try to solve a long-standing dispute bewreen titet^o ■. 

W H^ys tffidal MIT press agency, the ' 

1 1 years — began immediately after Mr. Groses amvaL .... ■ . ... 

Relations between Bucharest and Budapest have long berii soured! 

Hungarian resentment of Romania’s treatmmt of its 2 millKm qjnamtfJ. 

Hungarian descent. The dispute deepened in June when tens of thoo- , 
sandsmarcbed through Budapest in protest erf Romantas aOTHndiKtnalv * ' 

modernization plans. ThesemvoJve the razmg of 8,000 villages,™*. 1 1 Aj „ ' 

inhabited by ethnic Hungarians. • - -w> V ^ ggju? f - j. - ’ 

Japanese Blamed for Fatal Sinking 

LIMA (Reuters) — President Alan Garcia Pfirez was quoted Sunday as> , . - 

saying that thecrew of a Japanese fishing boat had caused the of a; 

Penman Navy submarine that killed seven sailors and left 23 trapped. 
nearly 24 houre. \ j. 

Mr. Garda said Qmtain Daniel Nieva and six crew manbeis med.-r 
Friday after a Japanese trawler rammed the 100-meter (325-foot) UJSLt. - 
made submarine. The ca ptain of the drip died when he went to dose a».^ 
amiH ban* “d became trapped in a compartment as it filled with wato.Mv, 

emine nt m exile would seek recog- Qaida said the boat crashed into the submarine after mistaking as turret'" 

for asma H craft ^iea “actually 70 meters of it had slffl not pBaoI. by- ' 

through contributions from Arab . & i Am. t ..?»■■ 

countries, including Saudi Arabia, 2 Generals ACCUSefl ID SCOUl AttaCK V 
as the PLO itself has been. , , _ •• ■ *hL 

SEOUL (AP) — Army authorities relieved two generals Sunday after! A 

they were accused of involvement in a terrorist attack on a journalist^ 
criucal erf the nriUtary. v_- : •£' 

Military officials said Brigadier Generals Lee Kyu Hong and KwanKi/ 

Yim of the Army Intelligence Command were found invedved'in tbeAug^l .' 

7 attack on Oh Hong Kun, an editor of an economic daily in Seoul A t 
mqor and three noncommisaoned officers had been arrested eariierfor . 
slashing Mr. Oh with knives. Officials said they were investigating'* 
whether more army officers were involved. 

Opposition leaders argue that (he attack is evidence that some officials 
in the ruling party are scheming to crack down on political dissent after- 
the S ummer Olympic Games, which will end Oct. 2. 
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that 


said, “I’m acknowledging 
there is another state.” 

Presumably, the Palestinian gov- 
ernment in exile would seek 


& 


The issue of a government in 
exile has became more urgent fol- 
lowing the deria.cn by Jordan last 
month to sever its 40-year adminis- 
trative role in the West Bank and 
other ties to the occupied area. 

The primary significance of cre- 
ating a government in exile is polit- 
ical, Western diplomats said — to 
put pressure on Israel to give up 
control erf the occupied territories. 
The two areas have been under Is- 


AgsaccFoaix-rnuc 

In a jiboto taken from a US. Navy videotape tint has jnst been released for public viewing, sailors on the bridge of the cruiser Vincennes 
awaiting orders after the ship fired missiles July 3 that shot down an Iranian Airtms passenger jet A0 290 aboard the aircraft rare killed. 


U.S. TV Shows Taped Vincennes Scene 


[A Palestinian official, Saleh 
Khalef, said in Tunis that the coun- 
cil would not convene until Octo- 
ber at the earliest He said the 
meeting, tentatively scheduled for 
September, had been postponed to 
allow further consultations.] 


New York Times Service 


WASHINGTON — A videotape 
made by the U.S. Navy has provid- 
'ed the public with its first dose-up 
glimpse of the dramatic scene 
aboard the cruiser Vincennes dur- 
ing the incident in which it mistak- 
enly shot down an Ir anian passen- 
ger plane. 

The 34-minute videotape was 
shot by a Navy documentary cam- 
era team that is based in the Gulf 
and happened to be on the Vin- 
cennes on Inly 3 at the time of the| 
downing of the airliner, according 


to Glenn Flood, a civilian spokes- 
man for the Defense Department. 

The tape was released Friday to 
NBC News, winch had Learned of 
its existence and requested a copy 
under the Freedom of Info rmation 
Act, according to both NBC and 
the Pentagon. 

The excerpts show dramatic 
scenes on the bridge, from which 
the Vincennes was navigated as it 
fought off attacks by I ranian gun- 
boms and fired its missies at the 
Iranian airliner. 


Viewers hear the “general quar- 


ters” alarm sounded when the first 
reports of Iranian gunboats threat- 
ening civilian ships are received. 
The ship's 5-inch gun is shown 
blasting away at the gunboats as 
they speed toward the Vincennes. 
The Vincennes is shown heeling 
over as it turned sharply to bring its 
guns to bear. 

After the Iranian plane rainy off 
from a nearby airfield and is mis- 
• taken for an F-14 fighter, the tape 

shows tWO missiles being lanneheH 

from the Vincennes toward the 
doomed airliner. 

The crew is dearly excited. “We 


had to have hit it — that was a 
dead-on,” one crewman exulted. 
About 10 minutes later, according 
to the television reports, the crew- 
men learned they had downed a 
civilian plane: 

The tape showed no sign of 
confusion on the bridge that would 
have contributed to the mistak en 
destruction of the passenger plane. 
But the tape contained no footage 
of the combat information center, 
where the ship's captain was direct- 
ing the battle and where the critical 
errors were made. 


The proposal for the territories, 
which is likely to heighten Palestin- 
ian nationalism and to have inter- 
national reverberations, is not 
viewed by Western diplomats as 
enhancing the chances for a negoti- 
ated settlement in the Middle East 
at least in the short run. 


radi occupation since the 1967 war, 

France May Vote on New Caledonia ■■■ t 

by Joidan. which controlled the NOUMEA New Caledonia (Reuters) — A nationwide refeteudnm tcT ; 
area from 1948 to 1967. enact a peace plan for 'New Caledonia is likely to be bdd in Fnmce on : 

Comparing the proposed gov- Nov. 6. Prime ^ Minister Michel Rocard said Sunday. . , 

The Socialist government has resorted to this rarriy used form of vote 
to give greater constitutional validity to apeace plan fw NewCaledonia -- 
sponsored by Mr. Rocard. The territory's two opposing groups have . 
repeatedly complained that measures enacted by one government ant- 
rapidly scrapped by the following cabinet . ^ 

Under the plan, ayear of direct rule from Paris win be fallowcdbyniiMrli 
years of limited self-rule and culminate with an independence referen- 
dum in 1998. *•. 


eminent in onle to the one estab- 
lished in London by Charles de 
Gaulle daring World War H. Mr. 
Abu Sharif said: “I know it does 
not mean sovereignty. Sovereignty 
will came after putting an end to 


occupation. 
“Wei 


Baghdad’s Strong Warnings Shake Peace Talks 


The Associated Press 

GENEVA — The fragile Iran- 
Iraq peace talks ran into trouble on 
Sunday after Iraq delivered an 
strong warning, blamed Iran for 
sabotaging negotiations and said it 
was ready to confront any aggres- 
sion from Tehran. 

In a statement released in Bagh- 
dad, the acting foreign minister, 
Saadun Hamadi, said that Iran 


would “face from our side full pre- 
tanybd 
” The 


of aggressive aspect.” The state- 
ment was distributed in Geneva. 

Meanwhile, Foreign Minister 
Tariq Aziz of Iraq abruptly walked 
out after three hours of consulta- 
tions with the United Nations sec- 
'-general, Javier P6rez de 


retary-gi 
Cufcflar. 

His counterpart. Foreign Minis- 


ter Ali Akbar Velayati of Iran, was 
holding separate talks with Mr. P£- 
rez de Cu6Uar. 

Mr. Aziz left shortly after the 
hard-tine statement by Mr. Ha- 
madi was received from Baghdad. 
The statement also declared Iram 
sovereignty over the Shatt-al-Arab 
waterway and blamed Iran for pro- 
crastination and continued tension 
in the region. 


Israel Closes Arab Charity Group 


The Associated Press 

JERUSALEM — Israeli police 
shut down a federation of 108 Pal- 
estinian charities on Sunday, ac- 
cusing tt of being a front for the 
Palestine Liberation Organization. 

Meanwhile, in the West Bank, 
the beaten body erf an Arab alleged 
to have collaborated with Israel 
was found burned and tied to an 

electric pole. 

The raid on the organization of 
charities in Jerusalem followed the 
dosing last week of seven Arab 
professional associations and the 
offices of the Track; Union Federa- 
tion in Nablus, which grouped 45 
onions aligned with the Fatah fac- 


tion headed by the diairman of the 
PLO, Yasser ArafaL 

The police raided the Federation 
of Charitable Societies after a one- 
year closure order was issued by the 
military commander of the West 
Bank, Major General Amram 
Mitzneh. 

A government statement said 
that the charity office had distrib- 
uted PLO finances “under cover of 
finanriai aid and charity.” 

Israel’s crackdown was designed 
to keep the PLO from taking over 

3 n nations that had been con- 
ed by King Hussein of Jordan 
before he severed most ties with the 
Isradi-oocumed West Bank and 
Gaza Strip Last month. 


The moves came as pan of a 
larger Israeli effort to disrupt the 
grass-roots organization of the 
nearly nine-month Palestinian up- 
rising against Israeli rule in the ter- 
ritories it has occupied since 1967. 

The killing an alleged collabora- 
tor with Israel on Sunday morning 
followed a call by the underground 
leadership of the uprising for Pales- 
tinians to demand the resignations 
of Arabs who work for Israel 


The body of Samih Youssef Da- 
babsi was found tied to an electric 
pole in the Hard Sheikh neighbor- 
hood of Hebron, Arab reports and 
an Israeli photographer said. 


Americans Abroad for Bush/Quayle ’88 


Special American Voter Registration 

You may not be home, but your vote can be. 

If you register now, your vote can count in November. 
Keep America Strong. Vote Republican in ’88. 


For more information contact: 


Australia 
Gary Alpert 
42 Ivy Street 
Indooroopilly 
Queensland 4268 


Greece 

Katey Angells 
P.O. Box 65023 
Paleo Psych io 
Athene 15410 


Netherlands 

Carol Middleton 
P.O. Box 586 
2240 AM Wassenaur 


Taiwan 

E. Kirk Henderson 
P.O. Box 68-328 
Taipei 


Belgium 

Sam Humes 

Avenue Louise 351 STEM 
Brussels 1050 


Hong Kong 
Rick Johan ness en 
12/F„ 47C 
Stubbs Road 


Notway 

Ken Burton 

P.O. Box 3137 01 sen berg 
0207 Oslo 


Costa Rica 

Betty Dahl Strom 
Apartado 348-1007 
Centro Colon, San Jose 


Indonesia 
Janet Motfet 
P.O. Box 464 
Jakarta Pusat 


France 

Phyllis Morgan 
26 Blvd Suchet 
75016 Paris 


Germany 
Jotin Nolan 
Tattersailstrasse 17 
6800 Mannkien 


Italy 

Joan Hills 
P.O. Box 10723 
00144 Rome 

Japan 

Clyde McAvoy 


Phil l (pin as 
J. Marsh "Thomson 
c/o U.S. Chamber of Comm, 
Corinthian Plaza 
Makati, Metro Manila 


Thailand 
Thomas White 
Phelps Dodge Thailand 
518/3 Ploenchit Road 
Bangkok 


Singapore 

R. 'Guthrie 
Shangrt La Hotel 
Orange Grove Road 
Switzerland 
John McCarthy 


United Kingdom 
John Wood 
do Wood, Brigdale, 
Nlsbet, Robinson 
Kent House 
Market Place 
London WIN 7AJ 


Rm. 517 San no Grand aog. 40 Rue du Marche 
2-14-2 Nagatacho, Chiyoda-ku 6th Floor 
Tokyo 100 CH-1204 Geneva 


Republicans Abroad International, 3iO First Street, S.E„ Washington, D.C. 20003 

James R. Fees, Chairman 


It was not dear if the talks had 
reached an impasse, but the prob- 
lems appeared to be serious. 

A spokesman for the United Na- 
tions, Francois Giuliani, said that 
the remainder of the Iraqi delega- 
tion remained at the United Na- 
tions office ip Geneva on Sunday. 
Mr. Perez de Cuellar was consult- 
ing with both delegations. 

Mr. Giuliani said that Mr. Aziz 
would return and resume discus- 
sions if his presence were request- 
ed. 

The peace talks, which began 
Thursday, resumed Sunday after a 
“day of reflection” as Iran accused 
Iraq of stalling and said the negoti- 
ations “could drag on for years.” 

As Mr. Aziz left the meeting, the 
Iraqi news agency distributed a 
statement in which Iraq reaffirmed 
its sovereignty over the disputed 
Shatt-al-Arab waterway, a major 
issue in the talks. 

The statement quoted Mr. Ha- 
madi in Baghdad as saying that the 
Iranians were placing “obstacles 
and pretexts" in the way of the 
talks. 

Mr. Hamadi reaffirmed Iraq's 
claim to sovereignty over the water- 
way. In 1980, President Saddam 
Hussein of Iraq repudiated the 
1975 treaty that divided the water- 
way in the middle. 

“Any attempt to minimize the 
full sovereignty of Iraq on this vital 
lane would be faced with categori- 
cal rejection from our side,” Mr. 
Hamadi said. 

Iran has said that the treaty re- 
mains valid and has rejected Iraqi 
claims to complete sovereignty 
over the waterway. 

Mr. Hamadi warned that “any 
procrastination exercised by the 
Iranian side in this respect would 
harm the issue of peace.” 


Israel has said it would not rec- 
ognize a Palestinian state, and the 
proposals on the Middle East ad- 
vanced by the United States have" 
been predicated on Israel's negoti- 
ating with Jordan and with Pales- 
tinians outside the PLO. 

Even if a Palestinian government 
in exile were to recognize Israel, 
that would be unlikely to change 
Israel's policy. 

Mr. Abu Sharif said that implicit 
in the impending move was a deci- 
sion to accept Israel's existence as a 
state, something the PLO has so far 
refused to da 


: have no other choice but to 
proceed unilaterally ” he said. "We 
will go ahead in f ulfilling the re- 
quirements for the declaration of 
independence. 

“We have the land, although it is 
occupied. We have the people, part 
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Exercise on EBghte, Doctors Advise 

* 1 * u ~ r T * *” *- LONDON TAP) — Propteoh Rmgtfi^bis rirontd exeriase -their leg’^ 

muscles if they want >lo stay ihealthy, particuIariyTf they are flying 1 
economy class when they might be more cramped, according an article in 
the British medical journal The LanceL •> 

The article, written by two British doctors and an American doctor, " 
said passengers on flights of four hours or morerisked developing a blood 
dot tn the legs that could lead to chest pains and heart faflure/Iliey said * 
the problems could occur in-toy cramped conditions, even if flying 
business class or first class, bat were more likdy in economy -V 

The doctors advised exercising the leg muscles while sitting, getting up ■' 
to walk around the aircraft from tune to time and avoiding alcohol - 
smoking and inride seats. 


and the fourth dement wfll be 
world recogtiitibn.” " •* 

The PLO hds been considering a 
government in exile since the Pales- 
tinian uprising a gxinsr the Israeli 
occupation of the Wes Bank and 
Gaza Strip began almost nine 
months ago. Various ideas for the 
form that such a government 
should take have been circulating 
among Palestinian groups in recent 
weeks. 

The idea has deepened divisions 
among Palestinians, with groups 
based in Damascus and opposed to 


Aa- France wfll begin (Erect service on Fridays between Paris and SaiC, 
Juan, Puerto Rico; starting Nov. 4. • . (NYTfc 
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Referring to United Nations res- Arafat denoundna the ‘idea be- uuemrpted for 

olutions that provide for the esuib- cause of its impES recognition of ?S, m i 1 ?L Mme L ® as S oe 

li shm e n t of Jewish and Arab states Israel Opponents also view a pro- P 1 ® 0 ® 3 011 **“ ^ Spanish 

and for the withdrawal by Israel visional government as incoamafi- S ? I<L _ ^ nbs wcre found. (Reuters) 




from territory occupied in the 1967 
Middle East war, Mr. Abu Sharif 


visional government as incompati- 
ble with the notion of armed strug- 
gle against Israel 


AmoKan-Caribbean Airhne, which is owned by a group of Guyaneso- 
born businessmen m the United States, has receded peraiisaon to . 
operate between New York and Guyana, the Guyanese Ministry of 
Transport has announced. (AFP) J 


U.S. Officials Quarrel TTiis Week’s Holidays 

Over PLO Office at UN 


^ dosed or services curtailed in 




By Robert Pear 

.V«- York Times Service 


WASHINGTON — Reagan ad- 
ministration officials engaged last 
week in a bitter internal debate 
over whether to appeal a federal 
court decision that upholds the 
rigbt of ibe Palestine Liberation 
Organization to keep an observer 
miss bn at the headquarters of the 
United Nations in New York. 

Justice Department officials ar- 
gued that the government should 
file an appeal and should persist in 
its effort to close the mission, as 
they said Congress intended. 

“There is a unanim ous belief in 
this department that the decision 
should be appealed,” a senior Jus- 


tice Department official said. “And 
it will be appea 


appealed unless there is 


within the next few days. The] 
eminent cannot appeal Judge 
mien’s decision unless it files a no- 
tice of appeal by Monday. Officials 
from the White House and the de- 
partments of State and Justice de- 
bated the issue in meetings and in 
telephone calls in Washington and 
in California, where President 
Ronald Reagan is on vacation. 

The debate comes at a time when 
Yasser Arafat, the chairman of the 
organization, is considering a 
speech to the UN General Assem- 
bly in New York later this year. 

In a separate action, the U.S. 
trade representative, Clayton K. 
Yeutter. said his office would in- 
vestigate charges that Israel had 
violated the nghts of Palestinian 
workers. Israel could lose certain 


MONDAY: Britain. Gibraltar. Hong Kong. Macao. 

TUESDAY: Afghanistan. Peru. Turkey. 

WEDNESDAY: Malaysia. 

THURSDAY: Central African Republic. Libya. Mexico Svria. 

FRIDAY: Brazil India. 

SATURDAY: San Marina Tunisia. 

Soane: Morpm Guaranty Trim Co, Reuters. 


SYRIAj Soviet B ase Being Built 


* 


some extraordinary request from trade preferences if the 
the president himself to the con- filed by_ the American Arab Anti- 

Discrimmation Committee, are up- 


(Continued from Page I) 
missiles and other munitions at 
Tartus. 

The base is used by Soviet sub- 
marines, cruisers, destroyers, mine- 
sweepers and landing ships, he 
said. While the surface ships come 
from the Black Sea Fleet, the sub- 
marines come from the Northern 
Fleet, and would have to return 
more often to distant ports on the 


. Syria owes the Soviet Union and' 

S^SF** Pact a ® es * Qore than 
SlS^M toa. according to VS. offi-- 


. Syria incurred most of the debt' 
m the recent years as it I 
»yiet warplanes, miwrfw 

ships and armored fighting vi _ 

in an effort io match IsraeTs mfli- 


25 Killed by Floods in Iran 
NICOSIA (AP) — Flooding in 
the mountains west of Tehran 
killed 25 people and injured 18, 
Iranian television reported Satur- 
day. The report, monitored in Nic- 
osia, said seven people were stzD 
missing after the Friday floods. 


trary. 

But Kenneth M. Duberstcin, the 
White House chief of staff, has The committee said that Israel 
asked the Justice Department to had shut down “scores of West 
hold off. State Department offi- Bank unions,*' arrested many 
rials insist that the administration union officials and denied trade 
must not do anything to impair union rights to many Palestinian 
operation of the mission. workers. 

Abraham D. Sofaer, the State Yossi Gal a spokesman for the 
Department legal adviser, said: “It Israeli Embassy, said Israel was 
was a grave mistake for Congress to confident that it would be able to 
attempt to close the PLO office. It “refute the baseless allegations” in 
would violate the United Nations hearings to be held by the U.S. 
Headquarters Agreement-" ‘-" J ~ 


itant ports on the recenUy 

they had no Mai- S °'? et L subni ^ 

“519* t ?P e k 10 ** W the West 


Kola Peninsula if 

iterranean base. ao -* - 

White House officials said they 8StheKiIodass - 
had repeatedly asked the UA Em- In addition, Israeli and Ameri-' 
bassy in Damascus to obtain de- can officials said the SoS aS« 
tailed mfonnatton about the pur- chief of chemical 
pose and use of buildings under visited Svr« j:. *** 1 ?? Cn “3f. 
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construction in theport of Tartus. 

But so far, the officials said, the 
embassy had not provided any de- 
tails about the new installation or i-™-*- 
the Soyiet-Syrian agreement gov- said that 

erning us use. *W*a was manufar^r,^ — . r 






UNIVERSITY 

DEGREE 


BACHEOR^ • MASTER'S • DOCTORATE 
For Work, Acadom'x, Ufa Expor io neo. 

Send detailed resume 

for free evaluation. 

PAOTC WESTERN UMVHtSITY 
400 n, Sepulveda Blvd- 


Las Angeles. Californio, 
90049, Oepl. 23, U.SA 


A federal district judge, Edmund 
L Palmieri, accepted that view on 
June 29, when he ruled that, under 
the 1947 agreement, “the United 
States must allow PLO representa- 
tives access to and presence in the 
vicinity of the United Nations.” 

In addition. State Department 
officials noted that other countries 
overwhelmingly opposed the UJ3. 
effort to dose the observer mission. 
If the effort succeeds, it will ad- 
versely affect the U.S. campaign to 
revive the Middle East peace pro- 
cess, they said. 

The dispute must be resolved 


trade representative. 

Clovis F. Maksoud, chid repre- 
sentative of the Arab League in the 

United States, said that if the ad- 
ministration appealed the court de- 
cision on the PLO mission, it 
“would erode the credibility of the 
United 5 talcs in the Middle East.” 


ace 


TV offiSis said Huy hoped the 

«wU5. ambassador to Syria, Ed- supplied by the Russians;- 

ward P. Djeiman, would quiddy Mr. Polmar .. 

investigate and report on ibe Soviet craft on e rat!nr7l55 VICtll3v al air> 
activity there. Syria provirirS S® 1 8X1 aMeldin 

The Soviet Union is Syria's main WwarS,™* 1 ^PPOrt for', 
source of arms. Tt has supplied $10 Tartus. TwEL op ® ra ™S out of! 
billion worth of weapons to Da- recoimai^n^^ mcb ? ies ^ 
last five years, ar. lanre «®ctronic Surve0- J 


masais in the last five years, ac- lance andT^^ 011 ^ 01110 surveD- 
10 estimates published by ^-submarine patrols. 

Amu pAntml ..J TV* * *"' 


TvTrZ- Tw ibe U.S, Arms Control and Disar- 


binder, 





Terrorism Act of 1987, which pro- 
scribes the operation of any PLO 
office in the United Sti “ 
Mmrh, Secretary of State > 
r. Shultz said tne law was “one of 


pepartmeni officials "^andam Oueago 
say that the Soviets appear i 0 be ■ 

any PLO reassessing costs and benefits nf • c j?CAGO — atuia ■ ■! 
States. In their long-term commitment 68 P^le madpT^n, J ? Ca 2 y ' 
ite George Syria. In. the past year, the^haw Saturday^ 




demanded prompt paynS,^ 


gross has done lately.” 


the dumber things that the Con- 

Syria. ^““'dto Jured wSe - ***** 


wane eva r- 1 , n ? Co P‘ e were-a*: 
authorities?? 013 ^ °u chutes, 
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is to Grow 
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Bus! 

3ssssa-« 


years. 

The 


he became “the standard bearer of 
a great party." . 

He began redefining himself in 
nominee stronger terms and tearing down 
the Democratic residential noou- 
V~i__ "j vyuLu nans ts at nee, Michael S. Dukakis. He caBed 
Resident Georae himself a “pirbalT and acted like 
reason last week to H? questioned Mr. Dukakis* 
background in foreign affairs, his 
record as a “fiboal governor of 
Massadinsetts.” his values as a 
“liberal" and “member of the 
American Civil liberties Union." 
over the and even hi$ patriotism, for vetoing 
a 1977 boll that would have re- 
quired leadien to lead students in 
tne Hedge of Allegiance to the flag. 

Stm, everywhere he went, Nfr. 
Bush was surrounded by what be 
called a “feeding frenzy 31 of news 
reports about Mr. Quayk's privi- 
leged hflrtfgmmiri i imdistingmshcd 
academic 'career *ud use of family , 
influence to try to get into the Indi- 
ana National Guard. . / ■ 

Mr. Bush’s advisers argued, per- 
haps wistfully, bin hunrfHng of 
the Quayle crisis has added to his 
stature. 

“He’s been tough.” said Charlie 
Black, a senior campaign adviser. 


President Ronald Reagan. Being 
on the same stage as Mr. Reagan 
seemed to diminish Mr. Bush. His 
speech lost its fire as be stumbled 
over lines. 


twmmee^SlSf 411 Presidential 
-mnee s speeches were crisp and 


J!®?sanalysis 


his 


. n ^ aner upbeat and 


dino- u* — ^ “pocat ana 




oSf andu,lwa vera& 

®8h l years in 


Dan 


Ronald RugSr “ Presi3 ° u 


S^w 1 ' Mr - 


SS'iSr^ S l mosi toyal aides during 

lifted from Ms 

Hes more than Ronald 
s vice president; he is the 
Republican party nominee.” 

dJw! Ly^ a retired ftrownre 

who has supported Mr. Bush 
.sjm* the unsuccessful Senate cam- 
m. 1964, spraking after a rally 
*y w LonEview/Texas, said: 


“He steadfastly defended Quayle. 
honed real I 


4*r» ■ ' , MUU. 

Hes better than I’ve ever seen 
turn. He has unproved so mnrfi 
nes a better speaker; he looks 
m»e like a president. He is more 
mrfus own. He can finally say wbat 
he wants." 

Mr. Bush, campai gning Saturday 
m Houston and in Dallas, said be 
“shifted gears in New Orleans" as 


He showed real leadership.' 

Mr. Bosh personally wrote the 
Quayle defease he used before the 
Veterans of Foreign Wars conven- 
tion. where he said, “at least he 
didn’t go to Canada, he didn’t bum 
his draft- card, and he damn sore 
didn't burn the American flag.” 

Pointing to his heart, Mr. Bush 
said aboard Air Force Two, “Thai 
part came right from here” 

Only twice in the pressure- 
packed days since his nomination 
m New Orleans has Mr. Bush fal- 
' tered. Interestingly, neither was re- 
lated to the selection of. Mi. 
Quayle. 

In Portland. Oregon, Mr. Bush 
stumbled when interrupted by 
hecklers. But more reveahng was 
his poor performance at a Holly- 
wood gala, where be appeared with 


Ever since he began the race for 
the Republican presidential noun- 
nation, he has been plagued by 
three problems: his blind loyalty to 
Mr. Reagan; his lade of concrete 
accomplishments during two de- 
cades of government service, de- 
spite an impressive rfesumfe, and 
public uneasiness about his charac- 
ter, the so-caQed stature question. 

In short, Mr. Bush has not 
looked like a person in command. 
This began to change in New Or- 
leans and continued cm several lev- 
els last week. 

- On the most sdule level Mr. 
Bush started diwancm g himself , if 
ever so slightly, from Mr. Reagan. 
It was a movement of political ne- 
cessity as mudt as conviction. 

In California, a state with a 

ct roiig gnv i r rminantfl l nvWMneryt as 

wdl as 47 electoral college voces, 
Mr. Buds saidbe would put “great- 
er emphasis” th«n Mr. Reagan cm 
dearring up toxic waste and air pol- 
■Jution. hj Texas, a state with a large 
Hispanic population, as wdl as 29 
electoral votes, he pledged to co- 
force affirmative action pi 
generally ignored by the 

Mr. Bush also backed away from 
Mr. Reagan’s hard-line support of 
the Strategic Defense Initiative 
program, saying in a New Yak 
Times interview that a “full deploy- 
ment of the space-based missile 
defense system would be “very ex- 
pensive and would depend on the 
results of further research." 

The emergence -of Mr. Bush's 
large and h«ndwmM » family as ma- 
jor figures in the campaign repre- 
sented yet another break with Mr. 
Reagan. Mr. Bush’s faxmly has al- 
ways been close and politically ac- 
tive, but Mr. Bush didn’t make 



Precedent Appears to Back Dukakis 
In Feud Over Pledge of Allegiance 


By Linda Greenhouse 

Sev York Tima Service 

Washington — For more 


was “a fruitless and problematic 
exffdse" because the ptedge was 

not written until 1892. The pledge 

than a week. Vice President George ' was written for the magazine 
Bush has 1*01 tannting Governor Youth’s Companion, for the 400th 


Michael S. Dukakis fa vetoing a 
Massachusetts law that would have 
required teachers to lead their 
classes in the Pledge of Allegiance 
to the flag. 

Mr. Dukakis has replied that 
such a law would be unconstitu- 
tional and that Mr. Bush would not 
be qualified to be president if be 

had signed iL 

Legal precedent seems to be on 
Mr. Dnhtkis's side. A 1943 ruling 


the discovery of the 


NEWS ANALYSIS 


by the U& Supreme Court and 
subsequent decisions make it dear 
that state law cannot compel recita- 
tions of the pkdge. 

But it IS aim cli-ar that- much 
more than legal precedent is in- 


volved. Fa both presidential con- 
tenders, this is a debate ove 



JocMBqKOc/Kcnicn-UPI 

stop in Houston, George Rash showed ids 
that has boots bore the Lone Star flag of^ Texas. 


mud) of that during bis vice presi- 
dential years, “We had to keep 
them under wraps because of the 
contrast with the Reagan kids," an 
adviser said. 

Under the instruction of Ms 
press adviser, Roger Ailes, Mr. 
Bush’s speaking style has improved 
noticeably. His speaks more slowly. 
His voice is lower. His hand mo- 
tions are more pronounced and 
controlled. 

At the same time, Mr. Bush has 
developed a revised, punchier 


stump speech, one that allows Mm 
to hammw at Mr. Dukakis and tatlr 

comfortably about himself at the 
same time. 

Poll results have been favorable 
as wefl. Mr. Bush, traihng Mr. Du- 
kakis by a wide margin six weeks 
a go, has moved up dramatically in 


polls taken by the news orgamza- 
' ftnei 


tions and fryin g rampaign poll tnK 

er Robert Teeter. 

“The consensus is George Bush 
is slightly ahead," Mr. Black said. 
“We’re in fa a very dose race.” 


Quayle Exudes Confidence , Despite Controversies 


By Maureen Dowd 

New York Tones Service 
IRVINE, California — The 
toughest week of Ms life was com- 
ing to a dose, and Senato r Dan 
/Quayle of Indiana was feeEng very 
' good about himself. 

Tve always had a great deal of 
confidence in myself,” said the Re- 
publican vice-presidential nominee 
m Ms hotel snite. “I had a great deal 
of confidence when I ran a very 
uphill race fa Congress in 1976; a 
great deal of confidence when I 


gave np the safe seat and ran for the 
Senate, and Tve had a great deal of 
confidence that I win oegjn to ar- 
ticulafc the issues flat the Ameri*. Jus fledgling campaign. 


posing far pictures with the family 
of Krtmah irhnrhighm & veteran 
Republican specchwritei who is 
now spinning conservative mes- 
sages for Mr. Quayle. 

The senator, whom Vice Presi- 
dent George Bush plucked from 
relative obscurity to bring glamour, 
youth and conservatism to the Ro 
pubfican ffcfar < wi d that, even in 
die midst of negative repots aboot 
Ms nriKtary and educational re- 
cord, he had never considered 
dropping off the ticket. He said be 
also did not wary about whether 
there would be any lasting damage 
from the controversies dunging to 


Democratic pandits who say that 
Mr. Burfi, toe Republican candi- 
date fa president, and Mr. Quayle 
look more like a doubles team at a 
i«mi« tournament than a political 
ticket. He said he is pleased with 
tike rapport that they nave. 

. “I have a lot of respect for 


far 
service 


Bash p ersonally, respect “Thirty Seconds Over Tokyo," 
in pnbfic Bob Hope remarking that he 


cap, people are interested in. 

“Tve always had a great deal of 
self-confidence, and yooll begin, if 
you haven’t already , to see that” • 

Outride Mr. Quayle’s snite, a 
star-struck woman was taking sou- 
venir photographs of Ms higgag p, 
just one of many signs of thesena- go. When 1 say go, I never look 
tor’s new celebri ty. • back. Go is through Nov. 8.” 

Inside his suite, the senator was Ihesenata disagrees with those 


“fino.I mite th/i iWitinn tn fiTI 

out the farms and submit afl the 
health records and tax recods and 
personal data and all that to the 
Bush campaign,” he said “that was 
a commitment that, if George Bush 
wanted me at the ticket, it was a 


1 be has done in pn 
and 1 show that,” Mr. 
Qnarie said "I show it privately 
and I show it pubHdy ” 

It has been noted that Mr. Quayle, 
with the adoring smile he casts to- 
ward the vice president and with his 
own enthusiastic personality, makes 
Mr’ Bush seem mare statesmauEke 
wheathey appeatpgefba: . 

Many politicians fdt that one of 
the lesrims of 1984, when Geral- 
dine A. Ferraro was selected as the 
Democratic nominee fa vice presi- 
dent, was that never again should a 
party choose a can d i d a t e fa a na- 
tional ticket who would have to 
develop a national reputation on 
that ticket But Mr. Quayle has a 


sunny temperament that seems to 
have helped him deflect the wed’s 
criticism with little bitterness a 
emotional scars. The campaign has 
heard the jokes — Johnny Carson 
tearing that a war movie about die 
senator would be called Thirty 
Seconds Over Indiana” rather than 
and 
has 

golf balls older than Mr. Quayle. 

And Mr. Quayle has seen the 
rigm like “Spoiled Rich Sissy” and 
“Did Your Daddy Get You This 
Job, Too.” But he is philosophical. 

“Let me say, if 1 could have writ- 
ten the script, 1 would have written 
my intmdnajoqLlo America, much' 
differently” be said. T would 
much rather have been introduced 
as who I am, a dedicated family 
man, somebody who believes very 
strongly in principles and ideology, 
somebody that feds he can offer 
strong leader s hi p fa the nation, 
and then get into all these other 


that way so well do it backwards.” 
Although advisers to Mr. Bush 
be furious with Senator Bob 
i of Kansas fa Ms comments 


about Mr. Quayle’s potential to 
burl the ticket with white nni 


i middle- 
aged men, skeptical of the contro- 
versy about Ms national guard ser- 
vice, Mr. Quayle shrugs off the 
Mtmgtemark. He seems to fed that 
Mr. Dale, the R*pnMjr<m fhnufr 
leader, will eventually come 
around. 


“Bob Dole's my leader, "he says. 
“As the Republican leader, he can 
say any thing be wants to.” 


tenders, tins is a debate over sym- 
bols and concepts that resonate as 
deeply with the present and future 
as they do with the past: the flag, 
the Supreme Coon, the U.S. Con- 
stitution and patriotism. . 

In addition, the dispute has 
raised some other questions that 
continue to puzzle and divide legal 
scholars. To what extent are elected 
o ffi c ials tvunyt to uphold Supreme 
Court raHngs? Is Mr. Bosh correct 
in asserting that the Founding Fa- 
thers would have sided with Mm? 

Several historians who were 
! about the sentiments of 
Founding Fathers said that al- 
though Mr. Bush’s assertion was 
probably correct as a matter of 
U.S. history, it was irrelevant and 
even misleading in the context in 
which Mr. Bush spoke. 

Professor Richard Morris of Co- 
lumbia University is an authority 
on the Revolutionary War period 
and tit e editor of the papers of John 
Jay, the first chief, justice. Mr. Ma- 
ris said that leaders of tire Ameri- 
can Revolution supported the use 
of loyalty oaths to distinguish be- 
tween friends and foes. 

The probability is that the 
Founding Fathers would not have 
objected to requiring children to 
redte the Pledge erf Allegiance,” 
Mr. Moris said. “But it doesn’t 
seem to me that the Revolutionary 
period is a very good place to look. 
The question is not what the 
Founding Fathers might have 
thought, but how the Supreme 
Court has interpreted the First 
Amendment." 

Robert Post, a historian and law 
professor at the University of Cali- 
fornia at Berkeley, said that specu- 
lation on the Founding Fathers’ 
views of the Pledge of Allegiance 


anniversary 
New WorkL 
• Mr. Post noted that Lhe Supreme 
Court did not interpret the First 
Amendment’s guarantee of free- 
dom of speech, on which the court 
based its 1943 decision in West 
Virginia State Board of Education 
vs. Barnette, as applying to the 
states imtfl the 1930s. 

The court’s 1943 Barnette deci- 
sion, which overruled one of the 
court’s own precedents, was a con- 
stitutional landmark. 

The court ruled in favor erf stu- 
dents who. as Jehovah’s Witnesses, 
were barred by their religion from 
reciting the pledge; as a result, they 
faced expulaon from schools and 
prosecution as delinquents. 

Writing fa the majority. Justice 
Robert H. Jackson said that it was 
appropriate fa the state to foster 
patriotism through “persuasion 
and example," bnt not by compul- 
sion. “Compulsory nrriKnaTirm of 
opinion achieves oily the unanim- 
ity of the graveyard,” he said. 

The court has expanded on the 
Barnette opinion in the years since 
1943. citing it, for example, in a 
1977 ruling that New Hampshire 
could not compel residents to use 
automobile license plates with the 
state motto, “live Free or Die,” to 
which Jehovah’s Witnesses also ob- 
jected. 


Mr. Dukakis, in remarks Iasi 
week, said tire issue between bun 
and the vice president was not tiu 
Fledge of Allegiance. The Massa- 
chusetts Democrat noted that he 
recited the pledge himself and en- 
couraged schoolchildren to do so 
Rather, he said, tire issue wa: 
whether a chief executive, whetho 
president or governor, could Ignat 
a Supreme Court derision. 

“If the vice president is say 
he’d sign an tmccrestitstioDal 
Mr. Dukakis said, “then in my 
judgment he’s not fit to hold lM 
office.” Mr. Bush replied that M 
would have signed tire trill and lei 
the Supreme Court decide whetbei 
it was constitutional 

As Mr. Dukakis framed tin 
question, tire issue was the rule ol 
law; as Mr. Bush pul it, the issue 
was tire role of the executive u 
pursuing tire public good as be see; 
it, not necessarily as a court maj 
see it 

This debate is, in fact, an old one 
in the U.S. system, and despitt 
nn icfc scholarly commentary ovc 
the years, there is no simple answa 

to the question of what a membea 
of one of tire nacgudicaal branches 
of government is supposed to dc 
about the constitution. 

At tire federal level, both tin 
president and members vf Con- 
gress take oaths to m>hold the con- 
stitution. The U.S. Constitution it- 
self, in Article Six, also require 
members of state governments “tc 
support this constitution.” 
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things. That would have been my 
preference, bat it didn't turn out 


Polls Depict U.S. Electorate as Fickle 


! By E. J. Dionne Jr. 

New York Tunes Service 

^WASHINGTON — If Senator 
Dan Quayle was such an awful 
choice fa vice president, why was 
George Bush doing so wdl in the 
pedis last week? 

Could it be that the electorate 
did not consider the senator so aw- 
ful, or considered other issues to be 

more important? 

Either way, randy have the polls 
sketched a picture of such a fickle 
electorate. 

In late July, after the Democratic 
convention, the polls indicated timt 
the voters seemed ready to give the 
contest to Michael S. Dukakis m a 
la ndslide. 

. But after the Republican con- 
fvwtion, they seemed to move m 
'•'droves over to Mr. Bush. He bdd 
narrow leads in several major poUs 

issued last week, despite, the fart 
jSTmany of the polls indicated 
that the public had generally nega- 
tive views of Mr. Quayle. 

‘This confusion in what amount- 
ed to the first real week of flic 
ftinnal election campaign.maybea 
-symptom of a gmetsort of poh&cm 
identity crisis m which Amenians 
are wondering just what it is ^ 
the count v 


needs — after eight years of Ron- 
ald Reagan. 

After all the talk about a Repub- 
lican ascendency. Republicans 
have to face the disquieting fact 
that the number of Americans who 
think of themselves as Republicans 
is not much different now from 
what it was in 1980. 

The Bush and Dukakis cam- 
of “the 
as one of tire 
most important groaps in the 1988 
electorate. 

The phrase describes the many 
people who defected from tire 
Democrats, bnt it also HMstrates 
what the Republicans have failed 
to do. 

“Reagan is personally papular, 
but the party has gone nowhere” 
said Ridnanf A-Viguerie, a Repub- 
lican conservative and adiiect-xnail 
rialist. There has been no re- 
it" 

. oDs lend some support to 
this view. In August 1980, accord- 
ing to a New York Tnnes-CBS 
News PdL 36 percent erf the voters 
called themselves Republican or 
said they were independents lean- 
ing to tire Republicans. 

In November 1984, after Rea- 
gan’s landrfide, the Republican fig- 
ure rose to 47 percent 


sped 

align 


Bnt in tire latest Hmes-CBS 
News survey, conducted from July 
31 toAng.3,theRqmh]icanswere 
down to 38 percent 

Although Americans generally 
like Mr. Reagan, their assessments 
of Ms presidency have varied wide- 
ly over tire past two years. 

One of the most 
in the recent polls is that! 
has risen at almost exactly the same 
rate as has approval of tire presi- 
dent’s perf orman ce. Mr. Reagan’s 
ratings m sane recent surveys were 
at then' highest levels of the year. 

Mr. Dukakis is trying hard to 
make the economy an issue, but Ms 
advisers acknowledge that this is a 
tricky proposition at a lime when 
many voters feel reasonably wdl 
off.. 

If Mr. Dukakis’s rawnpaig n is 
having trouble figuring out its 
strategy, Mr. Bush’s campaign has 
known fa m onths exactly how it 
wants to approach the electorate. 

The Republicans are offering 
Mr. Kish as tire fyndiH»te of peace 
and prosperity and Mr. Dukakis as 
the candidate of Hberafian, a word 
the vice president uses as an epithet 
to refer to Mr. Dukakis's opposi- 
tion to tire mandatory recitation of 
tire Pledge of Allegiance to (he flag 
in the schools, his opposition to 


certain defense p ro g ra m s and Ms 
— ■ — “softness on crime, 


of the most serious prob- 
lems tire Republicans confront is 
the shift in the post-Reagan politi- 
cal agenda to sod) issues as educa- 
tion, childcare, homelessness, envi- 
ronmental protection and job 
training. 

When there is a widespread per- 
ception that action is needed on 
such broad Issues as these, voters 
tend to look to government. When 
voters look to government, they 
usually start looking to the Demo- 
crats. 

But since the Democratic con- 
vention in July, Mr. Dukakis has 
not capitalized on these issues very 
effectively. He seems to have been 
almost entirely drowned out by tire 
noisome questions about Mr. 
Quayle. 

For the moment. Mr. Bush seems 
to be doing very wdl by insisting 
that the Reagan era is not ova at 
afl. But the Democrats want the 
election to turn on tire post-Reagan 
future, and whether Mr. Bush is 


equipped to deal with it They fear 
that it it 


is just another election 
about Ronald Reagan, their old 
semes is could well beat them 
a gain. 


, ■ ■.,<) 


Carlucci Bans Hiring of Consultants 

For Remainder of Reagan’s Term 


1 By Molly Moore 

and Sandra Sugawara 

’ . tVashmgton Post Service 

WASiSgTON — S ecretary of 

rrf* consultants to the 

banned toing of n ®". {or tire 
M aB Pentagon agpnetes 

remainder of the Reagan adminis- 
tration. 


investigation. 

a two-paragraph memoran- 
dum Friday to top Pentagon offi- 
ojds, Mt Carinca wrote: Tn view 
of the recent attention given the 


employment w-ccnsuiams oy me 
Department Defense, effective 
immediately and continuing 
tijjough the remainder of the pre- 
smt administration, new individual 

^ 1. A TnnV Tint 


trarioo. 

. r 



tion — 
includes 
hired 
bribed 

SKM-EgS 

of outside consultants. 

- Mr. CariuccTs onfef doe ^ 
cover consultants hired by 
goo contractor, the pnmaiy 



Hie mvesuganrai uul uu*™- 
cated any consultants hired direct- 
ly by the Defense Department a 

leaders and 


consultants cquww r . ’ - 

the ann(Kmceniffltand»^thg 
were uncertain about the impact 
Mr Cariucd’s order would have cm 


terns Too, a Massachusetts compa- 
ny, and ebamrtan of the Profes" 
sKmri Sendees Council, a trade 
group. “We had no wanting.” 

Referring to consultants who 
hdp obtain contracts, Gary D, En- 
abretson, executive direoar of the 
Contract Services Associa t io n , an- 
other trade group, said: “I know 
they need to investigate the paper 
writers.” 

Mr. Engebretson noted, howev- 
er, that many consultants to the 
Pentagon proride technical engi- 
neering services and are not in- 
volved with contracts. T wo uld 
hope they are not ia this directive,” 
be said. 

Ml Cariacci said that exceptions 
would be granted’ to “accammo- j 
date special problems. 

The Pentagon reported, tins sum- 
mer that it expected -to spend S3.8 
baiion on outside consultants this 
year. 
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A SINGLE MINDED VISION: 
MARKETING AND 


MEDIA ACROSS ONE MARKET 


A MAJOR CONFERENCE SPONSORED BY THE 
INTERNATIONAL HERALD TRIBUNE AND LEO BURNETT 
AMSTERDAM, OCTOBER 4, 1988 

The development of a single market in Europe will surely bring a major reassessment of European martceang 


jfc market in Europe will surely bring a i 

* approacnes. The International Herald Tribune and Leo Burnett are pleased to invite senior executives 
from’the marketing ana communications industries to attaid an important international conference on the implications of 1992 
for the communications industries Leading political figures, instrumental in the deregulation of the market will address the 


■ industries. Leading political figures, instrumental in the deregulation _ 
meeting, and key executives from various sectors of industry will discuss their approach to 1992 and assess the potential impact 
f aarertisin? strateeies. Tnose who wish to register should complete m ' 


on marketing and t 


Chairmen: Axel 
Herald Tribune; Albert ' 

& Wimtingboff/ Leo Burnett, . 



ng strategies. 

Eifita/lntematioual 

Nooniervfiet 


CREATING THE MARKET 


0940 

09:10 


09530 


10:15 


Chairmen's Opening Remarks 

DEFINING THE SINGLE MARKET VISION: 

A CORPORATE VIEW 

Dr. Wisse Dekker, Chairman, European Round 

Table and Chairman, Supervisory Board, 

Philips Industries, Eindhoven 
THE SINGLE MARKET: 

BRUSSELS PROGRESS REPORT 
Etienne Renter, Chief Spokesman for Lord 
Cockfield, European Commission, Brussels 
DISCUSSION 
Coffee 


who wish to register show complete and return the form below. 

Planning and Marketing Services. UNISYS, 
Europe, Africa, LuL, London 
Tdecommunications 

Cohn Brown, Director, Corporate Relations, UK 
and International, British Telecom pic, London 
DISCUSSION 

EUROPEAN UNITY VS NATIONAL 
SOVEREIGNTY :A POLITICAL VIEW 
Lord Jenkins of Hfflhead, former President 
European Commission 
13:00 Luncheon 

MARKETING COMMUNICATIONS IN THE 
SINGLE MARKET 


12:15 


GRASPING THE OTPORTUNITY 


10:45 


THE STRATEGIC IMPLICATIONS FOR 

MARKETING 

packaged Goods 

Efrinks: Peter Mitchell, Director, External 
Affairs, Guinness pic, London 
Tobacco: Michael Horst Director, Corporate 
Affairs, Philip Mortis EEC Region, Lausanne 
The Distribution of Fast Movine Consumer Goods 
E® : OBTOrSfflior~ViafiS2ffl£rBoffirSlI® 

& Hamilton, London 
Computers 

RichstTNuthafi, Vice President Strategic 


14:15 A TASTE OF FUTURE KNOWLEDGE- 
A MEDLA PRESENTATION 
Nick Hamfley, Associate Media Director, Head 
of International Media, Leo Burnett, 

Europe and Middle East, London 

14:45 FORECAST FOR THE EUROPEAN MEDIA 
Dietrich Gmzei, Vice President, International Sales, 
Cable News Network and MemberjAA Global 
Commission on Media, New York; Charles Lerison, 
Managing Director, Virgin Broadcasting, former 
Managing Director, Super Channel Loudon 
1992.-THE IMPLICATIONS FOR AGENCY/ 

• CLIENT RELATIONSHIPS 
Reny Rubte, Regional Managing Director, 

Leo Burnett, Europe and Middle East, Loudon 
DISCUSSION 

16:15 CHAIRMEN’S CLOSING REMARKS 

1&30 CLOSE OF CONFERENCE 


15-JO 


!L_ HcralhXSribunc 


REGISTRATION INFORMATION 
The fee for the conference is £250 or 
the equivalent in a convertible currency. 
This includes lunch, cocktails and confer- 
ence documentation. Fees are payable in 
advance of the conference and will be re- 
turned in full for any cancellation that is 


postmarked on or before September 20th; 
CanceUatic 


ncellations after this date will be charged 
the full fee. Substitutions may be made at 
J any time. 

I Please return the registration form to: 

I International Herald Tribune, Conference 
Office, 63. Long Acre. London WC2E 9 JR 
I or telephone (441) 379 4302 or Ida 
^262009. 


CONFERENCE LOCATION: The Marriott Hotd, Stadhoudaskade 21, 1045 ES Amsterdam 1 
The Netherlands TeL (31-20) 83 51 51. Tbc 15087. fax: 01-20) 83 38 34 A Hunted number of . 
rooms has been reserved fix partidpanls at preferential rales. Ftease ixaitact the herd dmaaly. | 
CONFERENCE REGISTRATION FORM: Please enroll the foflowing pariqxfflt fertile ■ 
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Let llie Real Debate Begin 


Hungary’s Sweet Reyenge: 
Moscow’s Aping Budapest 


No Disasters, 




The nasty people who took the U.S. 
presidential candidates away should give 
thetn back. Imagine what an interesting 
campaign it would be if Michael Dukakis 
and George Bush — the real ones, not 
these make-believes from central casting 
— were still running. The governor and 
vice president, God rest them, were bright 
and able men with different views on the 
major issues of the day. Instead of the 
pap these substitutes are feeding us, they 
would have had a real debate. 

Do you wonder about what? It’s easy. The 
budget deficit is the leading domestic prob- 
lem facing the next president. It continues to 
be $150 billion a year, that high a deficit 
requires the Federal Reserve Board, for a 
variety of reasons, to keep interest rates 
higher than it would like or than otherwise 
would be healthy; yet when the next reces- 
sion occurs, as sooner or later h will, the 
Fed's maneuvering room will only be re- 
duced because it will want even more to 
bring interest rates dawn, but the budget 
deficit will be going up. More than a trillion 
dollars has beat added to the national debt 
in the last eight years; the previous debt that 
had taken the government almost 200 years 
to accumulate was more than doubled There 
has to be a tax increase. The serious ques- 
tion is not whether, but what kind. Income? 
Sales? Energy? By all means tell us. 

There is at the same time a social defiriL 
Everyone understands where the needs are: 
health care, housing long-term care far the 
dderiy, child care, the cost of college. Partly 
(he question is what the next president will 
do; even mote, it may be what he wQl not. 
There isn't money even to make a useful start 
in all these areas at once. Some will have to 
wait; some may have to be financed at the 
expense of existing programs still uncuL 
Which will it be? Nor does it do to say — or 


worse yet, not to say — that these win be 
financed out of the surplus in the Social 
Security fund. That's supposed to pay for the 
baby boomers’ retirement; what’s the next 
president going to do with it in the interim? 

The same questions occur in defense. For 
all the braking of the build-up in the last 
several years, there are still more units and 
weapons in contemplation than there is 
money in sight to pay for them. Not all 
make sense; the build-up was not well 
though t-ouL The candidates should press 
each other Which will you drop? which 
capabilities give up? This is norjust, or even 
primarily, a budget question; it rests on 
foreign policy concerns and perceptions. 
What if the two candidates were to debate 
what the turmoil in the Soviet Union and 
within the Communist world in general 
implied for U.S. policy? What if they were 
to have a serious discussion, as distinct 
from a name -calling exchange, concerning 
the dangers and possibilities in Central 
America and how they think about these? 
What if they were to talk about what they 
would do, as distinct from complaining 
only about what the other said somewhere 
or saying what should have been done? 

There's plenty else. Income inequality has 
grown in America in the last eight years, 
though the problem seems to have begun 
before. Are they for that or against it? What 

vrailH riwv iln? Hnv hard wnnld thev reallv 


By F. A. Kunz 

A yf ONTREAL — The Soviet Gov- leave bd 
1Y1 eminent under Mikhail Got- envy as tl 


bacbev is looking to Hungary as a 
model for rrinvigorating its economy 
and pouring new life into a circula- 
tory system threatened by ideological 
atherosclerosis. Does the Kremlin 
really know what it is in for? 

In the years following the abortive 
1956 uprising, the Hungarian govern- 
ment under Janos Kadar pursued a 
deliberate policy of ‘‘liberalization’’ 
— that is, relaxing certain aspects of 
central control — a policy that is 


being vigorously carried forward by 
Mr. Radar's successor. Karohr Grosz. 


would they do? How hard would they really 
musde other countries on trade? How much 
do they think that sort of thing matters, as 
opposed to bong able to keep the dollar 
where it belongs? How forgiving might they 
be toward Third World debt? Haw high a 
price would either pay for cleaner ah? 

It would have been nice to know. Too 
bad the candidates are gone. So many good 
questions, so little- time to get the answers. 

— THE WASHINGTON POST. 


Mr. Radar's successor. Karoly Grosz. 

Although anathema to old-line So- 
viet orthodoxy, this course has had 
the grudging acquiescence of succes- 
sive Soviet governments — in part, 
no doubt, to help relieve Hungary’s 
national trauma caused by the sup- 
pression of the revolt 

Through this partial fillip to indi- 
vidual initiative, everyday life in 
Hungary has improved. The quantity 
and quality of goods is better. At the 
same time, long-term structural prob- 
lems, especially in the form of serious 
international indebtedness, inflation 
and even the growing specter of un- 
employment has set in. At first these 
liabilities were hidden, but by the 
early 1980s they became evident and 
have proved quite intractable. 

A class of newly rich has gradual- 
ly emerged and with it a new kind of 


social polarization — not along the 
axis of Political power but of wealth 


axis of political power but of wealth 
and social consumption. Members 
of this class, not above the tempta- 
tions of ostentatious living (so 
familiar in Third World settings) 


leave behind a trail of greed and 
envy as the rest of society desperate- 
ly tries to duplicate their success. 

’ When the pursuit of material 
goods as the object of life takes place 
m circumstances of partial scarcity, it 
creates a spectacle that is even more 
morally pitiful than the usual crass- 
ness of full-blown consumerism. In 
the compulsive scramble for every 
imaginable material advantage, peo- 
ple try to augment their “official” 
wages with additional sources of in- 
come, while setting world records in 
divorce and in psychosomatic illness- 
es. Indeed, it may be argued that in 
today’s Hungary the “proletariat" 
consists of those living on a single 
income. All this takes place against 
the background of an ideology that 
enshrines the ideal of equality. But 
the contradictious do not stop there. 

Most of this activity is channeled 
through what Hungarian sociologists 
have railed a “second economy” and 
“second society,” even “second cul- 
ture." It takes place behind the state's 
bade, so to speak, but with the state’s 
tadt toleration. In these circum- 
stances, the notion of national plan- 
ning, always somewhat hollow, be- 
comes wholly fictitious and serves as 
an ideological fig leaf to cover a 
schizoid world that forms a habitat 
for the new brand of wheeler-dealers. 

In carrying on this complicated 
game, of consumerism under the guise 
of a socialist planned eoonomy, the 
whole country, government and peo- 
ple, has been engaged in a silent con- 
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spiracy against the Russians, just as it 
was a hundred Years ago against Aus- 


was a hundred years ago against Aus- 
tria. Such mechanisms, like nervous 


tides, ran become habitual, it appears, 
within the national nervous system. 

Mr. Kadar used to address the peo- 
ple, Roosevelt-like, as “my friends,” 
acknowledging problems and mis- 
takes and publidy asking fra* advice. 
This tone bom on high helped estab- 
lish 8 gang atmosphere. “We all know 
this is a tremendous fraud but why not 
enjoy it while it lasts" seems to be the 
pubuc mood of cynicism underlying 
the peculiar mixture of frivolity, exhil- 
aration, restlessness and anxiety that 
characterizes the national mindset. 

If there were reliable techniques of 


measuring such things. Hungary 
would be a strong candidate for the 
title of the most cynical country in 
the world. But national cynicism is 
political quicksand in the long run. 

This is the system the Soviet 
Union, more than three decades after 
mili tarily putting down the Hungar- 
ians' uprising £as now set out to 
imitate. Sweet revenge for Hungary! 


The writer, who teaches political sci- 
ence at McGill University in Montreal, 
left Hungary m 1956. He contributed 
this comment to The New York Times. 


Start With Foreign Policy Even Before the Olympics, Seoul Has Won Its Gold 


Mr. Bush and Mr. Dukakis have all the 
makings for a profound debate on foreign 
affairs, if they would only join the issues. 

Mr. Bush seems to have a better under- 
standing than his Democratic rival of the 
world as it is. a continuing cockpit of power 
and threats Mr. Dukakis has not adequately 
explained bow he would combine force and 
diplomacy to bargain with the Soviets on anus 
control or reassure friendly states in the Gulf 

Mr. Dukakis appears more thoughtful 
than his Republican opponent about the 
world as it might be, offering possibilities for 
international cooperation to combai common 
threats to the environment and from econom- 
ic competition, and new ways of working 
with Moscow. Mr. Bush portrays this think- 


ing as naive but looks shortsighted himself. 
Yet Mr. Bosh has already demonstrated 


Yet Mr. Bush has already demonstrated 
that it’s possible for candidates to become 
more, not less reasonable during a cam- 
paign. On “star wars.” for example, he has 
shown himself open to argument and fact 
He said last week that a full space-based 
defensive system would be “very expensive** 
and that derision on deployment should 
await future research. This represents a corn- ' 
mecdable departure from ideological cbeer- 
leading and lays the basis for debate with 
an even more skeptical Mr. Dukakis. 

At the same time, Mr. Bush remains 
guilty of campaign hyperbole when he 
charges that his rival favors “appeasement" 
and “unilateral disarmament.” It's true, 
though, that Mr. Dukakis has some blind 
spots when it comes to the measured use of 
American power. Take the Euro missile 
treaty. Was Washington’s deployment of 
new missiles a key factor in Moscow’s 
agreeing to eliminate its superiority in me- 
dium-range missiles? Mr. Dukakis thinks 
not and attributes Soviet concessions al- 
most entirely to Mikhail Gorbachev and his 
economic plight But Moscow had already 
paid for its missile s, and maintainin g them 
would have cost little. Mr. Bush rightly 
argues lhat Mr. Gorbachev’s incentive to 
give away his missiles flowed from U_S. 
deployments backed by both parties. 

Incentives win also play a big part in the 


continuing talks to halve strategic nuclear 
arms Mr. Dukakis opposes further work on 
two new mobile land-based missiles, as being 
unnecessary and too costly. While these ar- 
guments have merit, Mr. Bush rightly 
counters that the weapons might not to be 
caned ed unilaterally. There’s also the matter 
of US. leadership and toughness in a messy 
world. Mr. Dukakis didn't like the idea of 
sending tbe U.S. Navy into the Gulf unilater- 
ally. He would have sent in the ships only as 
part of a multilateral action. But Mr. Bush 
makes more sense in arguing that America 
had to go first in order to give allies and 
friends the necessary confidence to follow. 

Mr. Dukakis becomes more convincing 
when be looks ahead. With Moscow’s new 
willingness to resolve regional disputes, he 
sees possibilities for strengthening the Unit- 
ed Nations. Mr. Bush condemns this now (he 
didn't when UN Ambassador) as dangerous 
soft-mindedness. But it was the UN. albeit, 
backed by U.S. power, that played a critical 
role in engineering the Soviet withdrawal 
from Afghanistan, the truce between Iran 
and Iraq and the emerging settlement in 
Namibia: And would Mr! Bush prefer Ui 
and not UN troops absorbing the casualties 
in southern Lebanon. Cyprus and elsewhere? 

Mr. Dukakis is also dear sighted on the 
need for international cooperation to work 
out common solutions to problems like arid 
rain, sea pollution, trade disputes and dnig- 
traffidting. Mr. Bush surety should recognize 
the value of this kind of multilateralism 

Neither candidate has been persuasive on 
Central America or the Middle East. Mr. 
Bush simply talks about beating Nicaragua 
over the bead militarily, and that means 
endless war. Mr. Dukakis undervalues the 
role of force in bringing the Sandinistas to 
the bargaining table and now would deny 
the Nicaraguan rebels even economic aid. 
Neither has said anything useful about 
managing the next dangerous phases in 
Arab- Israeli negotiations. 

Respect, approbation and conceivably 
even votes await the candidate who will 
start a serious debate on these matters. 

— THE NEW YORK TIMES. 


N EW YORK — The Olympic 
pageantry about to unfold is. 


Seoul will bring to South Korea, its 
citizens hope, the type of internation- 
al attention and respect that the 
Gaines brought to Japan in 1964. 

Those who have not been to Seoul 
before will be impressed with the eco- 
nomic and social dynamism of that 
world-class city. And even if student 
radicals provoke clashes with the au- 
thorities, visitors will sense the genu- 
indy democratic political process 
now strongly at wore in that country. 

Those who have not closely fol- 
lowed developments in Korea can be 
forgiven, however, for not recalling 
that both the Games and the Repub- 
lic of Korea's fundamental stability 
were at risk just 15 months ago. That 
this is now obscure is testimony to the 
Koreans' resilience and their ability 
to create success oat of near-disaster. 

Many suspected that President 
Chun Doo Hwan would seek to 


By Alan D. Romberg 

maintain power even as be fulfilled images broadc 


his pledge to step down this year after 
one term in office. And that seemed 


one term in office. And that seemed 
to be what he was doing when, in 
April 1987, be reversed an earlier 
decision to allow constitutional 
change and insisted on retaining the 
indirect presidential election system 
that gave him and his Democratic 
Justice Party the upper hand. 

Mr. Chun evidently believed that 
the Korean people’s strong desire for 
a successful Olympics would work in 
his favor, tempering their unhappi- 
ness with his derision. He miscalcu- 
lated. Student protests in mid- June 
were supported by the broad masses, 
raising the prospect of continuing 
clashes over several months between 
rock -throwing students and tear gas- 
wielding police — or even the armed 
forces. Social harmony would have 
been deeply affected and the negative 


images broadcast nightly to a world 
television audience would have threat- 
ened cancellation of the Games. 

On June 29. 1987. Mr. Chuns 
hand-picked successor. Roh Tae 
Woo, transformed the South Korean 
political scene overnight. In a dra- 
matic surprise announcement, Mr. 
Roh proposed a series of reforms, 
including acceptance of the demon- 
strators' key demand for direct presi- 
dential elections. 

Last April the Democratic Justice 
Patty, for the first time, failed to win a 
majority of seals in the National As- 
sembly. But that has not led to stale- 
mate, as feared. Instead, Mr. Rob has 
wiyprt this loss of parliamentary con- 
trol to work with the opposition in a 
spirit of compromise absent from tra- 
ditional Korean politics. Moreover, he 
has deftly handled sowing student 
demands for a more forthcoming ap- 


proach to Korean ramification ty an- 
nounring, on July 7, a policy designed 
to draw North Korea mto the world, 
rather than trying to shut it out 
Thai has not quelled student pro- 


tests, and, in any case, die prospects 
for quick progress with the north are 


for quick progress with the north are 
uncertain. Bui the major outride play- 
os — Washington, Tokyo, Beijing and 
Moscow — agree that it is essential to 
entice Pyongyang to abandon its self- 
imposed isolation and militancy. And 
the opposition political patties and the 
South Korean people generally sup- 
port Mr. Rob’s approach and oppose 
the student demonstrators. 

Despite these gains, the political 
road ahead in South Korea win not 
be smooth. The persona] and political 
antagonisms built up over decades 
have not disappeared. Deep yearn- 
ings for reunification contend noth a 
real threat from the north. Politically 
sensitive investigations — into al- 
leged corruption of the Gum Doo 


By Flora Lewis , - 

C HATEAU DE CANlSYJranpe 
— Interest rates are op and the’’ 
dollar has been bumped^ down be- 
cause of renewed feaiSrCf .mflatfoiL- 
Both U.S. presidential candidates skip 
warily asiae from hani; questions -0T‘ 
what they would do about 
U.S, deficits and the strains in imanap 
tional trade and the financial system. - 
Still, the world economy is nmddliiig 
along despite repeated prophecies of 
doom over the list decade, . : y 

Last October’s stock markstcrasb 
has come and gone without Ea&qfc 
disaster. There is a temptation tosxpr 
pose that not looking is enough -a . 
keep trouble away, that ptodd%rin . 
will confound the Cassandras. •• - 
That is not the view of a poop of 
senior experts, bankers and business- 
men at an Aspen Institute meeting 
here to discuss the United States and- 
the world economy. Yet they are far 
less pessimistic than they were w baa 
most of these same people, from the 
United States. Europe and Japait 
met in Venice two years ago. , : L : . 

Nobody sees roses coming npaU- 
over. But there is a quiet new coofi: 
dence that things can be managed. 
that governments can do what has- 
to be done to avert catastrophe: A 
major reason is precisely .that 
some warnings were heeded. 

For these people the key is intern^, 
tional cooperation. That requires , 
litical will, always a drceymatter beijj 
cause elections are only national The. - 
leaders must win the power toma^e . 
decisions, inevitably entailing sacri- 
fice, from public opinion, which is 
not accustomed to looking very- far 
ah«iri or very far afield. 

Among these people, at any rate, 
nobody imagines any longer that one 
country, or a limited group of cootf 
tries, can fend for itself or maintain 
prosperity without making compro^ 
mises with the world beyond. 

Talk of U.S. decline is real in the 
sense that the United States can no 
longer puD afl the levers of 
or pay all the bills. But the 'Um^rd 
States is still .the critical wqght ia 
detenmmne .whether the global tjdri 
will rise or fall Its kmg spending spree 
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has provided much of the moracatBsi 
far. the geaeraHv -acceptable situation 


fra the generally acceptable situation 
There are some huge, worrisome 
dispari ties, especially in Latin Ameri- 
ca, where living standards have fait 
en. in some cases drastically. 
say the 1980s have been the worst 
decade since the 1930s, and there 
is considerable, concern that the re- 
vival of democracy will give way to 
new military ttip fatmshtrK 
Nobody wants the United States to 
cut bade its lavish consumer habits too 
sharply or too qukkty because every? 


Race Rears Its Ugly Head in Australia 


Hwan regime, the Kwango, inridezrt ^ erne’s trade would suffer, everyone^, 
of May 1980, in which 200 or more earnings would drop. But neither does 
people were killed by the'^rmed ' anyone think "ife United States ca$ 
forces; and charges of fraud in the' afford to go on living on ‘IrarrawaS 
recent elections — have been money and borrowed time.” as aSfi 


C ANBERRA, Australia — The ugly specter of a 
backlash against Asian immigration has arisen in 


V^- backlash against Asian immigration has arisen in 
Australia in recent weeks. Surprisingly, it came not 
from the right-wing fringe of politics but from the 
opposition Gberal Party leader, John Howard. 

Mr. Howard successfully fought last week to have his 
party endorse an inmrigranon policy that, while formally 
reasserting “noo-disenrmnation," would emphasize that 
a Libera] government would have the right to alter (he 
mix of immigrants in the name of sodal cohesion. In a 
comment that has outraged many small-1 liberal col- 
leagues in his own party, Mr. Howard suggested that the 
rate of Asian immigration should be slowed “a little.” 

Australia had previously had a largely bipartisan 
policy on immigration, with both government and 
opposition trying to keep the issue of race out of it. 
Suddenly, bipartisanship has been smashed 


By Michelle Grattan 


would produce in Aria have come not only from the 
Labor prime minister. Bob Hawke, but from the former 
Liberal prime minister. Malcolm Fraser. Mr. Fraser, 


Liberal prime minister, Malcolm Fraser. Mr. Fraser, 
recently m Japan, said the matter had been raised with 
him there. (The issue might strike a particularly senritive 
chord in Japan because it is well aware of die anti- 
Japanese feeling that recently has arisen in Australia: A 
survey commissioned by the Japanese Embassy recently 
found that more than 70 perce n t of the Australians 


launched by the National Assembly. 

.Nonetheless, South Korean politi- 
cians understand that future stKcess at 
lire polk wiR be denied dose who rely 
on the extremes of militarism or radi- 
calism or even on narrow-minded par- 
tisan ane-apmanriiip. Rather, victory 
will depend on the degree to which 
parties are seen to represent the peo- 
ple’s aspirations for democracy and 
rapprochement with the north as well 


as theix desire for stability, security 
and prosperity. Skiflfal handling of all 
those delicate questions by Seoul will 
be essential. But so will support and 
cooperation from Korea's friends. 

That means forthright but respect- 
ful handling of inevitable and grow- 
ing trade frictions. For the United 
States, it means cooperation with the 
National Assembly probe into any 
U.S. role in the Kwangju incident. 
And it means sensitive and creative 
responses to emerging demands in 
the military area: For example, to 
relocation of the U.S. military head- 
quarters in a prime area of the rapidly 
expanding capital and turning over 
operational control of U.S. and Ko- 
rean ground forces to a Korean. 

Moreover, despite North Korea's 
bombing of a South Korean airliner 
in late 1987, Seoul's policy of drawing 
out Pyongyang out should be supple- 
mented. While the United States 
should not draw down its deterrent 
forces in South Korea anytime soon, 
it should scale back at least the hug- 
est of its military exercises to create a 
better atmosphere for north-south di- 
alogue. It should restore permission 
for its diplomats to talk with North 
Koreans. It should even permit non- 


Two decades ago. the country formally buried the 
white Australia policy that had done so much damage 
to its reputation in Asia, although several years ago 
the debate about Asian immigration flared because of 
the large influx of “boat people." In 1987-88. 32.4 
percent of Australia's immigrants came from Asia: in 
1980-8 1 , it was 22.4 percent (although 28 5 percent in 
1979-80). If current trends continue, bv the year 2025, 
7 percent of the population would be Asian-born, 
compared with 2.6 percent in 1986. 

Australia has been remarkably successful in digest- 
ing large numbers of immigrants. A massive post-war 
program of encouraging immigrants from Europe pro- 
vided one of the foundations for Australia's economic 
growth in the 1950s and 1960s. The people now coming 
from Asia. too. have been absorbed with relatively few 


Burma is now witness to an elemental 
display of pure people power. Changes are 
occurring without covert or overt help, 
sanctions or the carefully confected phrases 
of diplomats, and without even visible lead- 
ership for the protest movement The Bur- 
mese people seem near to sweeping away the 
one-party Socialist dictatorship that mis- 
ruled and intimidated them for 26 years. The 
pace of change and the absence of leadership 
suggest instability, even chaos. Yet it’s not 
easy to imagine a government as oppressive 
and incompetent as that of U Ne Win. 

Protests began last year, with students 
rebelling against the consequences of years 
of economic mismanagement. This spring, 
the Ne Win regime responded with a mur- 
derous crackdown that sparked the fury of 
the entire Burmese nation. The crisis 
peaked last month when the general re- 
signed and called for a vote on the future of 
one-party rule. But the ruling party rejected 
the referendum and chose General Sein 
Lwin. a key architect of the crackdown, as 
president. People swarmed into the streets, 
their fear melted by rage, and bared their 
diesis to anny bullets. Once its guns no 
longer intimidated, the regime lost its nerve. 


Government workers joined the protests. 
Regular newspapers disappeared from the 


streets, promising to print only “genuine 
news reports" once they returned. Rangoon 
radio announcers disowned the false news 
reports they used to read at government 
behest Former teachers at the Defense 
Academy urged soldiers not to follow any 
orders to repress the people's cause. 

No such orders seem likely. U Mating 
Maung, who replaced U Son Lwin after 
three turbulent weeks, has released political 
prisoners and called for the referendum on 
one-party rale to be held Sept 12. 

With no dear leadership, it is difficult to 
know what to expect should the protest 
movement prevail. Bui some signs are en- 
couraging. The original economic com- 
plaints have more recently been joined to a 
call for multiparty democracy, American 
style. Pro-democracy demonstrators have 
gravitated toward the U.S. Embassy in Ran- 
goon, making it a symbol of their aspirations. 

In an isolated land forgotten by the out- 
side world, people with courage in their 
hearts and freedom cm their lips have stood 
up to the guns of a mendacious regime and 
compelled it to yield. Outriders can cheer 
this achievement, and stand ready to offer 
more concrete assistance in the rebuilding 
process that still lies ahead. 

— THE NEW YORK TIMES. 




Lee Kuan Yew has said Australia is probably being 
damaged in Southeast Aria by the debate. The Hong 
Kong Chamber of Commerce has issued similar warnings. 

Mr. Hawke has repeatedly said that the Labor govern- 
ment will not waver from a non- racial immigration policy. 
He said he would be wiling to fight an election on the 
principle, and expressed concern about how Australtan- 
Arian relations may be harmed by what is happening. 

Mr. Howard's stand cm immigration may be an attempt 
to shore up his embattled leaderritip. as ridl as part of a 
general move to portray Liberals as a distinct alternative 
to the Hawke government which has captured the middle 
ground of the Australian electorate. If so. the latest 
opinion polls suggest this has been unsuccessful: the 


opposition’s ratings, and Mr. Howard’s, are down. 
But no one is winnine on this issue. Mr. Howa 


But no one is winning oa this issue. Mr. Howard's 
leadership is being increasingly questioned. Mr. Hawke 
is aware lhat immigration is a time bomb for the 
government Indeed, last week he sacked his immigra- 




is opposition to immigration generally 
and to the policy of “mulli-culturalism" that has been 
in place for a decade. One risk of tbe present debate is 
that h stirs this latent opposition and prejudice. 

Warnings about the perceptions the Liberal policy 


worst victim of all will be Australia's reputation abroad. 


The writer, chief political correspondent for the news- 
paper The Age in Melbourne, contributed this comment 
to the International Herald Tribune. 


Maybe Bush Has Won the Race Already 


strategic trade with Pyongyang, 
Wishing Korea wen is not enc 


not enough. 
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N EW YORK — The U.S. presi- 
dential campaign, only now for- 
mally set to begin, is in fact virtually 
finished. Despite the Niagara of news 
stories about how the candidates are 
(onting their running mates haggling 
over debates and sniping at eacnoth- 
er, the die is just about casL 
A significant indicator is the Gal- 
lup Poll which last week showed 
Vice President George Bush ahead 
of Governor Michael Dukakis by 4 
percentage points. In the half-centu- 
ry since George Gallup began his 
electoral opinion surveys in presi- 
dential years, his “trial heats" in 
the last week or so of September 
have foretold with notable accuracy 
the outcome on election day. 

The late James Farley, the Demo- 
crats’ peerless tactician of 50 years 
ago, always argued that voters made 
up their minds by Labor Day. Since 
his time, electioneering has changed 
radically, but ids axiom generally en- 
dures. Americans are not a nation of 
procrastinators when it comes to 
choosing a chief executive. After the 


By Henry F. Graff 


It is now established, moreover, 
that when traditional nonvoters — 
the object of get-oul-the-vote efforts 
— are persuaded to vote, they too 
cast their ballots in the same propor- 
tions as the lest of the electorate. 

In 1972, the Gallup poll of Ocl 1 
showed Richard Nixon ahead of 
George McGovern by 28 percentage 
points; the precise margin of the final 
result Tbe single miscall occurred in 
1948, when Harry Truman, far behind 
in the poQs from summer on. “sur- 
prised" the world by defeating Thom- 
as Dewey. The “surprise.” now indeli- 
ble in the history books, was manu- 
factured by journalists to cover up 
their misplaced reliance on what 
proved to be badly executed polling. 

Even the photo finish in tne I960 
election was anticipated in tbe rolls. 
Whereas on Sept. 25 Richard Nixon 
led by 1 percentage point, two weeks 
later John Kennedy led by 3 points 
and was never headed thereafter. 


points. That FJ3.R. in die end won by 

7Mi points owed something to tbe spec- 
tacular invasion of the Philippines, 
which began on Oct 20 and swelled 


The writer, a senior fellow for Asia 
at the New York-based Council on 
Foreign Relations, contributed this 
comment to the Los Angeles Times. 


'-anyone drink ^the united States ca& 

' afford to go on living on “foarrowajB 
. money and borrowed time,” as aiSJ 
official pm it, sending more tharf'3 : 
eamri cheating the future not only wffle 
mountainous debts but with the frig 
arc to invest for the next generatic^, 
UJS. savings are far lower tfcarijSg 
quired. lower than in all other mraj 
nations, Tbe baby boomers anti met. 
“me generation" are taming 40, fm$ L 
aren’t changing habits to plan ahea £ : 
There is a notion that it is consun§p l 
tion that feeds prosperity, not tbe png 
duction of wealth. Society is organraejfc 
to encourage this, with a phantasqjar 
gone expiation of consumer credit! 
and relatively little incentive to save'j 
It is getting even harder to suatAm' 
the idea that the United States hasrf 
stake in other, less successful parts-tif 
the world, except perhaps in nuhtaty 
terras. Tbe big new markets it needs fflti 
gasping for goods, but they have to fap 
able to earn enough to buywhaiAmep-- 
ca can sdL Foreign aid investment is 
even more unpopular than that in utt 
gently need e d domestic infrastructure? 

There are no attractive bumpdr 
stickos in any of this, especially far 
politicians who have learned that malfc 
mg folks feel good is the way to wut 
Pay now, fly later isiT enrirfn^ and the 
is true not only in Washington. Brit, if 
leaders are to provide more than cris§ • 
^nafioront, if prosperity is to be sofr 
tamed and developed, people do haW. 
to be persuaded to think of tbe finrirgr 
Scone other countries have amassed 
me financial resources to share jp 
Amwiea’s postwar role of priming the 
world economy, notably Japan and 
west Germany now that tbe fall-ni 
petroleum prices has righted the snd- 
7™!*“ favor of the ofl-rich in the 
1970s. But the political leadership- rp 
pun it all together, first ax homeand 
wen on tbe world scene, still has to 
come from America. The next pres?- 
dents capapty to do lhat job win be 

ouaalm whether disaster has been just 
deferred or confidence can be justified. 

The New York Times. 


the turnout of his supporters. 

When Dwight Eisenhower ran 


against Adlai Stevenson in 1952, the 
late September poll pve the general a 
lead of 15 points, about 4 points high- 
er than he would win by, a drop attrib- 
utable to his lackluster campaigning. 


100, 75 AND 50 YEARS AGO 
1888: Submarine Design 1938: Sudeten Debate 


No one can say that any misstep 
:te in the campaign has altered tbe 


late in the campaign has altered tbe 
outcome of an election. In 1976, the 
late September poll showed Gerald 
Ford would lose, well before his di- 

Unclad. by msmsofa 

was a gone goose even before Gcral- explosive cartridges j, 0ttr -ik SiElS - was a one 

dine Ferraro s troubles multiplied, to ^des of the enemy's vessd, and j^p ^ ^ on &CT meet- 

inured to athletic competition, peo- ^ enabled to maintain communication Frank leader and 

pie imagine, and some even root for, a ^ ihe explosive cartridges by means ^ Rtmci- 

oome-from-bchind victory for the un- <rfa ^ fl JJJ^^^tlte cartrid^ Herr I £ an ? maiL they 

derdog— always pointing to Mr. Tru- can be exploded by electnctty. »uld 

man’s “swpriM" defeat of Mr Dewey 1913: The Roman Senate 

as an example of what might happen. Frank. Kari Hermann 

Their fantasy of an electoral miracle PARIS — A telegram from Rome afternoon during the 

taking place is like watching in a states that tbe King of Italy is about cited Suri^!lTX rank ^d 4 0M«t- 

stonn for a bolt of lightning to strike to nominate fifty new Senators. They final We ^ nearine the 

a particular tree in the forest. will be chosen almost entirely from Konrad tSnT aad io this sfiuade 

the generals who distinguished them- of gymnastic tea® 

The writer, a professor of history at selves in Ote Libyan war and from the ° 9"*® was laughedat^v 

Columbia University specializing in among fhe former Deputies. One of pan ^ P^y an imnortMt 

the U.S. presidency, contributed this thenominauons wiU be that of Signor G<£tian felt d «&red ou r 
comment to The New York Times Gabnele d’Annunzto. n 8h« that wh* 


PARIS — A new submarine boat 
intended to revolutionize naval war- 
fare is to be launched at Tendon, 
September 15. She is designed by M. 


T- conflict between 
^hoslovakra and its SodetenGe£ 
minority entered its most ml 
mentous stage today fAut 281 


Ramazoti. a Government engineer! £*3 r 2 ^ (Aug. 28] when 
ae IS so constructed as to beabteto u? ®ntish 

SMI few of ^ 


me 


conventions, they size op tbe candi- 
dates overnight. The category of “un- 
decided" has always been suspect; 

K as delight in it because it is a 
against miscalculation. If it ex- 
ists at all, in the end it divides in the 
same proportions as the “decided." 


Significant chang es in the percent- 
res from September to November arc 


ages from September to November arc 
due only to altered voter enthusiasm. 


which may fluctuate from day to day. 
In 1944, the Gallup poll of late Sep- 


tember showed Franklin D. Roosevelt 
hading Mr. Dewey by 3 percentage 


The writer, a professor of history at 
Columbia University specializing in 
the U.S presidency, contributed this 
comment to The New York Times. 
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Cocaine Trail Takes 
JVew Turn, Through Brazil 
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For 


And we catch only a tiny percent- 
age of them" 




& Riding 

de iAH^> Senic * 
d^ NE1 R° - 
'^fecS'^-watc*. 

®«e baroXrS' er of *?!». 

2f m P |i «MoMS A v, ^ eocc and 

or La^ S^Andean hack- 

jS?. 31 fee thouehi tkZ zsjasdas, that save as local 

someday be dra^f- Era ? distribution points fa cocaine. In 
Q ^rcotics trad e mi ° die June, the state government ordered 

Jtey noted it,*, d ^ P° Kce 10 ^ Rodnha, thelarg- 

flules fUim ..r 41 "«2ilj 


Already, in Rio de Janeiro, nar- 
cotics have become a political 
problem because of the power that 
armed drug g an g s have over the 
sprawling hifrside shantytowns. 


' i * . " : 


?u« (14700 tn flraai s 9,100 
and its supedSr ^ w*** 

transshi^nt ° 11 “ ideBl 


est fordo, but many other poor 
sections are stiD under the control 
erf the gangs. 

What most wanes narcotics ex- 
perts is the extraordinary difficulty 


in any jungle dealings far from 
civilization but dose to a series of 
rivers connecting the two countries. 

This month, with the aid of the 
United States, the federal police 
are carrying out their annual eradi- 
cation effort. Five 10-man teams of 
drag agents take to the jungle, pull- 
ing out the coca plants by band. 
Last year, the police said they de- 
stroyed five minion plants near the 
Uaupfe River. This year's effort is 


, , — "tmumi [vu,.* r . — uciiaia uicdmwfuuuuy mmum; 

north from r f> i!^ k co< ^ me w monitoring drug actwities in a 
^d Boh via. '-oiombia, Peru country the size of Brazil, which is 

rcass 

American. l0 , Iije border with Bolivia is about as long 

cerned — uncon- as the boundary between the Unit- 

weu vas * nation cd Stales and Mexico. 


* 


th^| 

‘ S agb. 

a£S 5 Ma 


&T — w osara 


its neighbors to 


isalanrang 


The country, South America’s 
largest, has benders of about 1,000 
ntues with Peru and 1,040 mfles 
with Colombia, and it is also con- 
nected to those- two countries by 
the Amazon River «nd by dnr«n$ 
of its major tributaries. 

The and- 1980s also saw the ex- 


the lqana River. 

‘These are impossibly difficult 
operations because you're working 
in the middle of nowhere,” a for- 
eign drug expert said. “You need to 
mobilize the navy and air force, 
and they’re not always cooperative. 
For the traffickers, on the other 
hand, it’s very easy. They pay the 
Indians with dc 
and food, but risk not 


With Brazil’s drug problems eu 
v, the federal police 
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*e local arid foreign poficTtSS P* 05 * 00 of **» cocaine market in 
dark f onxasts^JS 1 ?? Westeni «td ^ bas 

Braal hasemerad as dtemonS: hctX£r 
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Europe, 

air and sea connections and 
ter trade with the Common 
nations than any other Lat- 
in country. And with the street 
price of cocaine three times higher 
in Amsterdam than in New York, 
for example, traffickers had a 
strong incentive for developing 
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new P la >er i D ihe mteraa- 

“““jade, with a role in 
^ drug chain, from 
production to consumption. 

the American warnings went 
mostly unheeded, and theBrazilian 
tea era! police must now confront 
je spread of drug smug g lin g with- 
rraources, experience or po- 
etical backing needed to take on an 
aggressive drug syndicate that has 
d early seized the initiative. 

. . situation is critical, really 
said Claudio Bairoum 
Mello, the chief of the narcotics 
division of the federal police in Rio ocean-going vessels that ply 
de Janeiro. “1 have only 18 agents Amazon River from Colombia 
here, and we have only 300 inall of ' 

Brazil. Everything favors the traf- 
fickers" 


The smugglers began diverting 
more cocaine through Rio do Janei- 
ro 
in 
The 
aircraft 

hidden in cargo carried by 
die 

and 

Peru into Brazil. 


peeled to grow, 
are lobbying the government fa 
more resources ana a greater role 
fa the armed forces in the anti- 
drag effort. 

But many officers express frus- 
tration. 

“When 1 came here last year, 1 
thought I could do something,” 
said Antonio MartinesPerez,a fed- 
eral police chief in the western state 
of Mato Grosso, which borders on 
Bolivia. “But all my budget goes on 
wages and rents. In practice, I have 
one inspector in charge of the anti- 
drag battle in a state larger than 
most countries.” 
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Vice Preskteot Salvador H. Laurel, 3d from left, at the inauguration of the new rightist coalition, 
the Unity for National Action in Manila. Wife him, from left, are fee Filipino Moslem leader, 
Abul Khyer Alonto, Senator Joan Ponce Enrile and former senator Arturo Toteotmo. 


Laurel Forms Coalition Against Aquino 


MANILA (UPI) — Vice President Salvador H. 
Laurel has announced the formation of an opposi- 
tion alliance of rightist politicians seeking to re- 
place dm government of President Corazon C. 
Aquino and to retain the U.S. military liases in the 
Philippines. 

Most of the several dozen politicians who ap- 
peared with Mr. Laurel at a news conference 
Saturday to announce the formation of the Union 
fa National Action woe members of the cabinet 


of Ferdinand E. Marcos, tire farmer president. Mr. 
Laurel sa id be accepted the leadership of the “co- 
alesced opposition to head the campaign to oust 
a blundering and amoral administration that has 


betrayed the people.' 
aurd,57,br 


Mr. Laurd, 57, broke with Mrs. Aquino a year 
when be resigned as foreign secretary over 
ital differences” in the handling of the 
19-year-old Co mmunis t insurgency and Mrs. 
Aquino's position on the needs of the mfiilary. 


FBI and NASA Probe 
Slashes in Rocket Seals 


By Philip M. Boffey 

Nerr York Tima Senior 

■ WASHINGTON — Suspicious 
cuts in some O ring seals intended 
fa use in space shuttle booster 
rockets, in which they are a vital 
component, have touched off a fed- 
eral investigation, officials say. 

However the National Aeronau- 
tics and Space Administration’s 
Marshall Space Fight Center in 
Huntsville. Alabama, which over- 
sees the booster rocket program, 
stressed that “extensive inspection 
and quality control procedures are 
in place that would prevent any 
damaged O ring from getting into 
the shuttle flight program.” 

It said these inspection proce- 
dures, which include visual inspec- 
tion. X-raying, and laser measure- 
ments, caught the damaged O rings 
“before they ever left the manufac- 
turer’s plant” 

The inquiry is 
FBI, with assistance 


mediately secured the damaged 
and in 


by fee 

the in- 


woe de- 
-control 


irials said. 

The damaged O 
tected in June by 
inspectors fa HydraPak Ino, a 
small company in West Jordan, 
Utah, that fabricates the O zing 
seals from materials supplied by 
another company. 

James Oockstader, vice presi- 
dent fa operations at HydraPak, 
said the cuts were “very obvious,” 
they were found by routine visual 
inspections at the plant and they 
affected “very few O rings." 

Mr. Dockkader said the cuts 
found in June appeared to be delib- 
erate. He said that HydraPak un- 


informed Morton Thi& 
kd Inc., which braids the boosts 
rockets. He said that no damaged 
seals were sent to ThkHool and thai 
no tests of the shuttle were bdd up 
by the problem. 

The seals act as barriers to block 

the escape of hot gases through the 
joints where separate segments d 
the booster rocket unfitted togeth- 
er. 

The loss of fee spue shuttle 
Challenger in January 1986 was at- 
tributed m significant part to a fafl- 
ure of fee O ring seals, which al- 
lowed hot gases to escape out fee 
tide of fee rocket and cause a con- 
flagration. 

After fee discoven' of the dam- 
aged O rings, HydraPak conducted 
its own investigation and immedi- 
ately called in both the FBI and 
NASA, which are investigating the 
incident, Mr. Dodcstader said. 

A Thiokol spokesman, Rocky 
Raab, said the company carefully 
inspected all the O rings it received 
and had not found any problems. 
He added feat “fee situation has 
resulted in no particular danger” 

Mr. Raab said. There is virtual- 
ly no possibility that any damage 
O ring has ever gotten into Lht 
it 


or 
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reachof major air and seaports. CHOICE: Bush’s Team Is Split on Wisdom of Process That Led to Quayle’s Selection 

(Continued from Page 1) uncertain what fee ultimate politi- 

*■ M ' cal judgment will be on the wisdom 
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. The United States has int *p»«wt 

■ the money it contributes to anti- 
drug efforts in Brazil from 
5200,000 in 1985 to S12 million 

- this year. That financing has en- 
abled the federal police, considered 

- competent and honest by foreign 
specialists, to mount an operation 

- this month to expand Matiriwg fa 

^narcotics at major airports. 

Seizures of cocaine have risen 
from about 200 pounds in 1981 to 

- 10 times that amount last year. In 

- the first six months of this .year, 
about 2,000 pounds were serrari 
But a sense of despair is setting in 
as the dimension of the problem 

- becomes dear. “Ten years ago, one 

- kilo was considered a big srazure,” 

- Mr. Barrouin said. “Today, the 

- shipments are of hundreds of kHos. 


With Colombian traffickers ap- 
parently still in control, processing 
laboratories were set up intide Bra- 
zil to take advantage of fee easier 
access to chemicals, principally 
ether and acetone, used to turn 
coca paste into pore cocaine. The 
chemicals are manufactured in 
Brazil bat not in fee neighboring 
countries. 


The coca leaf is grown by Indi- 
ans, who are paid by the traffickers, 


Amne to lift U.S. Satellites 


Renta t 

PARIS — Western Europe’s 
Ariane space rocket wihlanndi two 
U.S. satellites from its French Giri- 


(Contirmed from Page 1) 
by postmidmghi hu ddl e s of ex- 
hausted, inebriated politicians in 
smoke-fIDed hotel suites; by a pro- 
cess of personal interviewing and 
political consultation in advance of 
the convention, such as the last two 
Democratic nominees have used; 
and, occasionally, by the uncoerced 
vote of the convention delegates. 

But tardy, if ever, has a presi- 
dential candidate mad e a deri sio n 
of this import in such total privacy, 
shielding his thought processes 
from his closest associates in the 
way that Mr. Bush did. 

Interviews last week wife many 
of those in ringside seats — but not 
with Mr. Bum a Mr. Qaayle — 
confirmed that throughout fee pro- 
cess, the Republican presidential 
nominee managed to doak his in- 
tent from those whose assistance 
and views he solicited in reaching 
his decision. 

Whether be did so at the cost of 


of the selection. 

But they agree that Mr. Bush got 
all fee information he asked fa on 
the prospects — including the 


background of Mr. Quayle’s Indi- 
um Nation 


curity Council aide and Treasury 
Department independent counsel, 
was that written questionnaires, 
rather than personal interroga- 
tions, were used to elicit informa- 
tion and possible problem areas. 

After Mr. Bush had asked each 


ana base Sept. 8, Arianespaoe, the depriving himself of valuable c 
European Space Agency's commer- set is a question on which his i 


:coun- 

: question on which ins asso- 
rial arm, said Saturday. dates are divided, just as they are 


ana National Guard service — and 
that he controlled the process from 
beginning to end in a way that gave 
him the maxim um latitude to make 
the choice his own. 

Senator Alan K. Simpson of Wy- 
oming, the prospect who asked to 
be removed from consideration but 
whom almost all the insiders con- 
sider closest to Mr. Bush in person- 
al terms, said that “after eight years 
when his L-word has been loyalty,’ 
George really needed to say: This 
is mine This is mine ] did this.’ ” 

“Whatever flak he gets fa the 
choice,” Mr. Simpson said, “it has 
Stren gthened him It has girded him 
for battle.” 

One of fee notable features of 
the background investigations, 
which were conducted by Robert 
M. Kimmitt, a former National Se- 


question. AH three said Mr, Kim- 
mitt had stressed full responses to 

the questionnaire. 

- The completed forms have never 
been seen oy anyone other 
Mr. Kimmitt and, possibly bm not 
certainty, Mr. Bush. Mr. Bosh said 
. , . that he 


of the people on his list to cooper- in an interview July 26 tl 
ate in background checks, Mr. would deliberately exclude every- 
Kimmitt came by each person’s of- one but Mr. Kimmitt from knowi- 


fice and 


dropped o 
it Mr. Si 


off a question- 


naire that Mr. Simpson called 


“more intrusive than any public 
document you have ever seen.” 

“And he told me,” the senator 
added, “ ‘You need to answer it 
more carefully and honestly than 
anything you’ve ever done.’ ” 

But when asked whether there 
was a moment when Mr. Kimmitt 
looked him in the eye and said, 
“Now, is there anything dse that 
you feel might come up that might 
embarrass you or the Bush cam- 
paign?” Mr. Simpson said there 
was not Mr. Ken© and Senator 
Pete V. Domenid of New Mexico, 
another on Mr. Bush’s list, also said 
they had not had been posed such a 


checks to 
leatiality of the 


edge of the 
preserve fee co: 
information. 

But Mr. Bush did solicit the ad- 
vice of family members, staff offi- 
cials and personal friends on the 
politics of the decision, setting up 
an elaborate system fa intermedi- 
aries to repot to him fee private 
views of members of Congress, 
governors and state party leaders. 

He met twice with his top politi- 
cal advisers in his Executive Office 
Building suite, sp ending several 
hours each time as they went 
around fee table listing pluses and 
minuses of each candidate. On the 
Sunday before his announcement, 
be met privately at Ins home wife 


Mr. Teeter and with James A. Bak- 
er 3d, fee former Treasury secre- 
tary and now Mr. Bush’s chief of 
staff, and received their final rec- 
ommendations. 

In the end, one of fee advisers 
said, “Personality became the criti- 
cal facta.” 

Mr. Dole, citing the “comfort 
factor” and referring to the ads that 
had bem run and the statements he 
and Mr. Bush had made about each 
other during last winter’s prima- 
ries, said last week, “My hunch was 
that I wouldn't be chosen.” 

The reality is feat Mr. Bush nev- 
er tipped his hand and never gave 
even his closest advisers a hint that 
he was moving toward Mr. Quayle. 

Among the insiders in the Bosh 
campaign, there is divided judg- 
ment on the process. One senior 
official said he believed feat it was 
generally a mistake “to compart- 
mentalize” information, as Mr. 
Bush did when he separated Mr. 
Kimmitfs checks from the political 
information process led by Mr. 
Teeter. 


in Seoul, 
your preferred 
choice is 


it O 


Lotte 


In the heart of downtown 
Seoul stands fee 38-story ' 
Hotel Lotte wife its New 'Whig 
bringing in fee ultimate in 
hotel luxury and comfort. 

Offering business 
headquarters, financial, 
shopping and entertainment 
districts, government 
agencies and tourist 
attractions, all within 
walking distance. 
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Caribbean, Europe and Exr East 

for reservations, 
or to receive a free 
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Langoon negime 
Will Face Rough Going 


By Keith B. Richburg - 

Washington Post Service 

BANGKOK. — Whatever gov- 
ernment eventually emerges in Bur- 
ma from the ruins of U Ne Win’s 
crumbling regime mil face the 
dauntiflg job of quickly mending 
an economy nearly bankrupt from 
two decades of mismanagement 
and of maintaining a precarious 
racial and ethnic balance, accord' 
ing to diplomats based in Rangoon 
and political analysts in Bangkok. 

Burma's next rulers, whether ci- 
vilians drawn from the ranks of the 
protesters or, perhaps more likely, 
junior military officers backing 
change who might stage a coup, 
wiQ also have to contend with a 
politically galvanized population 
that has heightened expectations 
for rapid change and better living 
conditions. 

One Burma expert in Bangkok 
said, 'They have to immediately 
repair the economy — peace and 
prosperity in a few months — or 
any new government is going to 
have a difficult time." 

He said President Corazon C. 
Aquino's troubles in the Philip- 
pines demonstrated how the dra- 


the economy to urban-based Chi- 
nese and Indian traders was one 
factor that led to massive national- 
izations in the first place, earning 
several hundred thousand Indians 
and Chinese to leave Burma. Still, 
according to various estimates, 
some 200,000 Chinse and nearly a 

half -milli on In dians r emain 

One Rangoon-based Western 
diplomat said, “One of the reasons 
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As Recession Dee 
Norway’s Loud 
Gains in Poll Pc _ 
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for socialism is the fear of the Bur- 
mans that if you open up (be econ- 
omy. it will be the Chinese and the 
Indians who wlD benefit.” 

Policy analysts also said a new 
government would have to move 
cautiously to maintain the existing 
delicate balance between Burmans 
and the several minority groups, 
specifically the Shan, on Burma’s 
volatile borders. 

Even U Ne Win’s unraveling re- 
gime appeared to belatedly recog- 
nize the need for some decontrol 

In August 1987, U Ne Win re- 
portedly told senior aides that 
“times have changed and are 
chang in g , go we need to catch up 
with the times." And be hinted that 








The AjsocLital Pico 


IRA EXTRADITION SPARKS WEEKEND OF ULSTER VIOLENCE —A man tearing a stolen vehicle beside burned out 
buses in West Belfast on Saturday during protests following the extradition from the Irish Republic to Northern Ireland of a 
convicted Irish Renufafican Aimy guerrilla, Robert RnssdL Toe police reported 17 bombings and 23 shooting intideofc in Belfast 
and Londonderry daring the weekend. More than 40 bufldmgs were damaged, but there were no reports of serious injuries. 


By Karen DeYoung 

Washington Post Service 

OSLO —Blond and baby-faw 
Carl I Hagen is a rentable chow 
of a man. But when he levels his 
righteous gaze and begins to speak, 
thetrue beOwms jump to altenooD 
and shout “amen." 

Mr. Hagen, 44, is everything a 
successful politician m inis cold 

and proper country is not suppo»» 
to be. Loud, brash and diansmahc. 

he is a self-acknowledged media 
bog who lets no photo opportunity 
pass. . 

He says holding government of- 
fice does not interest tom « ■ “f 
moment: he would much rather ne 
lobbing brickbats from the outside. 

Yet in little more than a year, 
Mr. Hagen has traveled from the 


has become an admbvde^|d 
tional embarrassment- w 
Much publicity ha beo^vg^ 
a government ptacrict ci 
immigrants, free 
mountain resorts^whifeift^Sfe^. 
sions are being proces^f^^ 
recently revealed, tome smnnsefl. 
many Norwegians, that ffijgffifoy 

borne purchases .pul iuoi^asts. 
ahead of evoy social cate^&ia. 
cept the handicapped, 

EnterMr. Hagen.fte f st&: 0tt 

crime and immigrahts. He’s ^j^ 

bureaucracy, lower 

state subsidies and momipmte 

sector participation in the janpty 

of social sendees. ; .. yLyfc 

He wants better -schoei^S 
stricter discipline for .NorWtean 
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Mr. Hagen has traveled from the ^ Hepromisestbweedqtfohe , 
political binge to become the la- ^ foxunpetont aontfifeiit ’ 

vorite of as many as -4 percent or ^ goverament . >. ? -V r 

Norway's voters, according to re- _ 


STUDENTS: In Rangoon, the Union Is Re-established as Fears Increase 


marie national catharsis of a “peo- changes may be needed in the 
pie power” revolution could lead to oounuy's 1974 constitution that le- 


disillusionment and continuing in- gitimired his Socialist, one-party 
stability if the new leadership did state. 


not bring quick results. 

Some analysts as well as Bur- 
mese exiles suggested that the tat- 
tered shape of the economy might 


suits. The next month, the government 

as well as Bur- lifted controls mi private trade in 
ted that the tat- rice and other basic foods, a move 
economy might that was hailed at the time as a 


be the only factor inhibiting the hopeful, if tentative, first step to- 


mili tary from taking power now. 
“The senior officers are not edu- 


ward economic rfianga 
Analysts said that a new govern- 


(Cantinaed from Page 1) nation hi 
“No one is working. Nothing is have left 
getting done. Nothing is happm- 

Residents said most shops were 
closing early and that gasoline and ^ Q f p 
some other basic commodities were tj 0 n was ' 
in short supply. commitu 

Rail and air service within the the affai 


nation has been halted and strikes 
have left factories crippled. oQ re- 
fineries closed and foreign ships 
stranded in Rangoon's river port, 
diplomats said. 

A tourist wbo returned from the 
city of Pegu said local administra- 
tion was not functioning and that a 
committee of students was running 
the affairs of the city, about 50 


miles (80 kilometers} northeast of gested that the government 


the capital 

There were unconfirmed reports 


intentionally be allowing anarchy 

to develop, in order to prepare the surprising since he is an un abash ed sbbws ana vse jpuao. - : 

way for a reassertiou of its power, rightist in a part of the West where “The only alternative Jett, •he 
The atmosphere of nervousness yyfotito i has planted its deepest says with typical boasuumess^js 
is even led to rumors that the roots. He is against immigr ation, me.” - ; : 

vemment was behind the prison taxes and big government, and his Mr. Hagen founded the Progress 


Norway’s voters 
cent polls. That 
his Progress Part 
ditionaSy secant 
rives, and dose t 
ing Labor Party. 


would put 
jof thetra- 
: Cooserva- 
the govern- 


According to Mr. H^a ' Nor- 
way’s two major potiucak-ofocs 
“have ' shown a demonstrable in- 
ability to solve problems dorictto- 
i no the Hnnssens and the OSas.* 




that the nation’s second-largest way for a reassertiou of its power, 
dty. Mandalay, was being admims- w The atmwphere of nervoustuss 

SI&byacoLiiu^ZSE 

government was behind the prison 
breakouts as a p unish q nri 

Reflecting the mood of uncer- unsettle the population, the arriv- 
tainty, one Western diplomat sug- ing Burmese said. 

_ Meanwhile, newspapers, two of 
them in English a nd four in Bur- 

yllide at Air Show during which they did not publish. 

Maas* ™ - Alrot 


tZS ing the Hansseris and the Qp^gs,” 

S^Sbemdlthemore 


“The only alternative left,* 


cated," said one exile in Bangkok, mem was almost certain to try to 
“They have no idea bow to unple- encourage more foreign investment 


CRASH: 38 Are Killed as Planes Collide at Air Show 


tract foreign investment.” 


a few Japanese and West German 


The next Burmese leadership will projects, foreign investment in Bur- 
inhent mounting demands for ser- ma is virt ually nonexistent. 


(Continued from Page 1) helicopter exploded during an air 


flights by allied planes was rqected show in Mannheim, killing the 46 military air shows. 


t - -:<V .V 

Mr. Hagen founded the Progras 


heroes ran^ mxn Adam Smith to party in 1973 after a stintSt'a • 

Ayn Rand and Milton Friedman. British commercial a^lege airisev- < ** 
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Mr. Ha^aa “has found an empty end years as the Norwegian repre- 
part of the stage, and he has cap- seniative for a Britishsugar compa- 


tured it,” sa id a sociologist and ny. His party’s sha re 
politic al analyst, Gudmund liter- never went above 5 percent, ho^ce^ 
nes. “He has becoroe the foremost er. . . V V*;. 

social critic in Norwegian politics, All that began tdchahge%0of 
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vices, sluggish growth in the impor- Ctae key area that suffered under 


tant agricultural sector, a scarcity U Ne Win was oiL Burma is sitting 
of foreign exchange and a huge and on huge, untapped oQ reserves, but 
unwieldy public sector that has left is reluctant to allow in foreian tech- 


unwieldy public sector that has left is reluctant to allow in foreign tech- 
all key segments of the economy nology. Meanwhile, oil production 


under the control of inefficient has declined, ranting shortages 
state-run monopolies. that forced Burma to cut its gaso- 


by critics as being insufficient. 

In addition, air shows themselves 
have a history of diasters in West 
Germany. In May 19S3, a Canadi- 
an jet fighter went out of control 
during an air show at the Rhon- 
Main airport in Frankfurt, crash- 


men aboard, including Britons, 
Frenchmen and West Germans. 


Following Sunday's accident, the 
Green Party urged Mr. Scholz to 
ban all military air shows and low 
flights. “It is terrible when one’s 
fears turn into bitter truth," the 


uuuux., ^ auuw*. government demonstrations. One 

■ Crash at Belgian Air Show journalist reportedly said he and 
A Finnish military training air- ^colleagues had returned to work 
craft crashed at an air khow Sun- on the condition that they be 


a role that used to be the preroga- elections last December when lhc 
five of the left.” nartv received 122 Derceat ofTthe 


For most of this century, soda! 


party received 122 percent. o£?]he 
votes cast' Surveys this sumraevm- 


U Ne Win, who ruled Burma for line rations in half for private vehi- 
26 years, nationalized all commerce cles. 


ana industry immediately after 
seizing power. 


“They don’t have the technology 
to do it and Ne Win would never 


ing into a highway and striking a party said in a statement 

car containing a minister and his ^ ^ of ^ ^^on So- 


The student-led protesters have allow the foreign devils to do it" 
listed economic liberalization as one Western diplomat «a»d He es- 
one of their principle demands. But timaied that the country produced 
diplomats and the analysts in about 14,500 bands of oQ each 


car containing a minis ter ana tus 
two children, all of whom were 
killed. 

The worst death toQ was in Sep- 
tember 1982 when an American 


dal Democratic party in Rhein- 
land-Pfelz, the state where Ram- 
stein is located, urged that the 
government “ finall y put an end to 


day. killing the pilot. The Associat- 
ed Press reported from Brussels. It 
was the second fatal crash at a 
Belgian air show in three weeks. 

Witnesses said the plane failed to 
come out of a spin and fell to the 
ground. 


allowed to write freely. 

Witnesses reported that the army 
remains on guard at the main gov- 
ernment buil dings and the house of 
U Ne Win, the deposed ruler. 

“They would certainly open fire 
if attacked while guarding the 
places they have beat ordered to 


democracy. Hi gh taxes, extensive dicate it now has the- support, of 
public ownership and a cradle-to- between 16 and 24 jpaceni'ofihe 


- : ’ r - : 
" 1T - * 
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grave welfare system have been tire electorate, with national ^efebtibos ‘ 
preferred dements of gov er nm ent due next year. 7 ^ ‘ J 


■HEsnav.^; 


in Scandinavia. 


* — . .. Twice in the last two yean the r ■■ ,vi * 

Sparsely populated and re- party voted against MgbCTtaxation i ' iopk ‘ v 

urce-rich, the Nordic countries measures that ironically Jvqfld —randan- V - ^ 

rre also shared their wealth .with have miaranteed Conservative ccn- ' " 


Officials said the plane was fly- protect," a diplomat said. “Other- 
ing too low for the pilot to use his wise the policy seems to be not to 

shoot" 


qection seat 


have also shared their wealth.witb have guaranteed Cratseryalrve cob- 
other nations and operated virtual tro! of the government. In. sbon, 
open-dooT pdides for immigrants Mr. Hagen has not endeared lnm- 


and asylum-seekers. 

In Norway, the precipitous drop 


immigr ants Mr. Hagen has not endeared-hon- 
self to either party. \ 

pitcms drop Mr. Hagen is unapologetiqabain 


Bangkok cautioned that although a day, less than half of the 30,000 HAT A TVTTK- n a m n TT 7 *«i r r 19 S' 

new government might try to ease daily bands it needs to function, it #1 i/% 111 U! Forty Agrees tO I OIK W tin LeSOl GrOUp 
state contrw, it would have to mow Last year, Burma was forced to JO ox 

delicately for fear of igniting racial import oil for the first time. (Continued from Page 1) However, Mr. Czyrek ruled out a meats with Solidarity and Mr. W, 

tensions between ethnic Burmans, Analysts cautioned, however, political strategy at a hurriedly as- retuni to H* union pluralism lesa, whose prospective parti rip 

who are a majority of the popula- that the next Burmese leadership meeting nf th^ rmnTmmic t under which Solidarity existed in tion in the new talks has been ti 

tion, and Chinese and Indian mi- was still likely to maintain tough party Ce n tral Cn mmitfpf su ggest- 1980 to ’81, saying the experiment most important sign of a promise 

norities, who would likely be the restrictions on foreign companies. ‘ ed that a “round table" of ralks badly for both the trade “bold revision” of government p 

first to take advantage of any m- Intense nationalism, socialism, and announced by the government Fri- movement and for Poland." licy. 
crea» in allowable private-sector a fear of foreign intrusion were day night could lead to the forma- Statements by Mr. Czyrek. the , , _ 


who are a majority of the popula- that the next Burmese leadership 
tion, and Chinese and Indian mi- was still likely to maintain tough 


nonties, who would likely be the restrictions on foreign companies, 
first to take advantage of any in- Intense nationalism, socialism, and 
crease in allowable private-sector a fear of foreign intrusion were 


However, Mr. Czyrek ruled out a 
return to the trade union pluralism 
under which Solidarity existed in 
1980 to ’81, saying the experiment 
“ended badly for both the trade 
union movement and for Poland.” 


meats with Solidarity and Mr. Wa- 
lesa, whose prospective participa- 
tion in the new talks has been the 


Tamil Rebels Kill 
11 in Sri Lanka 


in North Sot oil revenues has seat . either the style or the siwstance of 
shade waves through all sectors of his message. Referring ti> stated. 


the heavily state-run economy. he said: “I teH die fanners they. 


House prices soared, along 'with too much money. I tell thft.yoohg 
interest rates and inflation. For the people they get too much. They 


COLOMBO — Eleven people 


first time in postwar memory, there sbodd give it to the old people Bot 
are waiting lists for public hospi- I do it property. If it nitons $ep- 
tals, and old-age pensions have not . ping on toes, I jump on thorn." 
been fully funded, » ' gaffing ritna- . . 

tion for the many Norwegians who .. ■. 

are in the top tax bracket of 56 KABUL: 

anger immig rants, whose, Attacks Increase 
numbers, although still relatively ... ... 


most important sign of a promised were killed, mclnrirng four Tamil 
“bold revision” of government po- rebels and an Indian Army officer. 


activity. 


dominant themes in the country’s 


Statements by Mr. Czyrek. the 


Burmese nationalism and a xe- post-independence' politics even 
nopbobic fear at losing control of before U Ne Win seized power. • 


tion of a “council of national agree- economic leader Wladyslaw Baku, 
meat’’ that would work on a and General Jaruzdslti appeared to 


y. in separate incidents in Sri T-anta 

" , .... during the weekend, police and 

binal agreement on the talks be- militar y reports said Sunday. 


tween General Kiszczak and Mr. 


ixjwat uiab "wuiu wuiA vu a auw wwiwfli jfli u/a^iki niiucaicu uj n !- i ll f_i a l j *n. I DC POilCS S31Q guIl I U CO trOID tDC 

^atfonn for the next parliament, leave little room for new agree- , ,i°rS:,-!r ? - 8pv ? 11 " Peoples liberation Frail barged 


meet insists . that Solidarity first into the house on Sunday of a man 
end stnkes mthe Ports of &czecm whose family was alleged to have 
and Gdansk, and at two Shesian wrw r nir nf T up. nUmW 
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coal mines. 


small, have increased as neighbor- . ,'uiSWW®*?, 
ing Diehriiaik and Swedm' have re- ^%mJtihe25;i 

■ . _ * • . •- . n-Vr - Pf-r AT- 


it SovietTmade 


r MrW ^^si hcwmt f asssissrnfi 

for an end to the stnkes once talks “".iT. 


and shot him to along with stricted immigration: Sfenes of ' StJ-25 Jet Tightier planes were de- 
his wife and two other men. The families from the Middle Eastand . strayed in a similar attack on tire 


| begin, the sources said 


front members were killed in the 


Solidarity and the government area, 
have not yet agreed on who else The liberation front also shot to 


would take part in the talks, but death Sunday a follower of a politi- 


| sources said the group would be cal party supporting a current Indi- 
[ small and might include represen- an- Sri Lankan pact to end the sepa- 
ratist Tamil conflict 


small and might include represen- 
tatives of the Catholic Church. 





IDIOMS: Russians Adopt a Language of 'No Khow’ 


(Continued from Page 1) 


“golden,” and children of middle' 




I language, he said, was, as the Rus- income families were “nridddi.” 











sians say, “nyet problem." But while earlier waves of intrud- signs w»e caned “piketchikL 

“This is false patriotism not to ers entered surreptitiously, through But it is in the area of business 
accept foreign words," Mr. Svart- the counterculture, the latest inva- and industry that English has be- 
sov said. “This way of thinking sion seems to have official blessing, oome most pervasive, 
leads to isolationism and stagna- Mr. Gorbachev, wbo has done “In computer terminology, 
tion." more than any of his recent prede* there’s nothing but English,” said 


leads to isolationism and stagna- 
tion." 


f amities from the Middle East and . strayed in a similar attack on tire 

incident occurred west of Matara -South America crowding Osip’S ' airport ... 

in the south, two days after the four Fornebu Airport seeking asylum -But the assault on Saturday. was . 

last year were commonly featured farmore serious. Atleart 20 rockets 

in newspapers. ’ struck the airport late in die day 

Norway enjoys nearly full em- other attacks near the inner 
pkryment, and rio one daims the defeases of the dty. 
immigrants are. taking jobs away . Earner Saturday evening, rock-, 
from Norwegians. But govemmen- ' ^ also flew past, die Continental 
tal largesse toward the newcomers Hotel jind struck^rar mosque^ 

There were no imme^ate reports "* 

age Of 'No-Kkow’ 

nated a day of sudden vicdencc near 
During protests in the Armenia the capital. 

Republic, those who canied racket On Saturday morning, heavy 
signs were called “piketchiki?’ mortar and rocket fire was ex- 
But it is in the area of business changed west of KabuL 
and industry that English has be- Bursts from mortars, fired across 
oome most pervasive. Kargfaa Lake by guerrillas posi- 

In computer terminology tioned in the hills, struck AfSan 
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During protests in the Armenia 
Rqmblic, those who canied picket 
signs were called “piketchiki/’ 

But it is in the area of business 


S* DIGITAL 


“In computer terminology, 
there’s nothing but English,” said 


Russian has long been, as Mr. cessors to correa the linguistic Richard Robin, a Russian- Lan- 


Svartsov 
pitable c 


/ points out, the most hos- trade balance by exporting 
of languages. The French and perestroika, often laces 


Revolution, the English industrial speeches with Western imports. 


u 


T 


revolution, the German philoso- For example, Mr. Svartsov cred- 

_ 1 . .11 i^X. .1 .L ^ f J— ■ I •-«. ■ 


phers all left their mark on the its the Soviet leader with giving 
I language. Prominent Russians wide currency to “pluratizm” to 


from Pushkin to Lenin borrowed denote a healthy variety of opin- 


greatly from European tongues. 

More recently. America has been The linguist's ears also perked up 
the great foot of imported idiom, when he beard Mr. Gorbachev talx 
Russian has absorbed the lingo of recently about the need to de/egiro- 
jazz, rock and consumerism m authority. Before, he said, that 


m THE PARIS HERALD K, 

h\ by Hebe Dorsey V 

Eyewitness accounts of a 
shimmering em and its beautiful 
people — dazzang scandals — and crazy 
* aazes — wcaidmg the horseless 

carriage and Jfymg machine! 

Long-time Trib fashion editor, Hebe Dorsey went into 
the archives of the old Paris Herald (oi 
name of today’s Trib) and collected 
the great news stories of the f irm of 
the century — along with glorious, 
gossipy tid-bits, records of fabulous - 
galas, stunning fashions, gentlemen’s 
duels and "crazy inventions.” 

With hundreds of excerpts 


guage professor at George Wash- 
ington University in Washington. 
“Draiver, printer, dzhoistik, dis- 
ketta, verd protsesser.” 

Business terminology that had 
been used mostly by specialists is 
now entering everyday use, sprout- 
ing new forms and acquiring a posi- 
tive “imedzL” 

. "Marketing," pronounced here 
with the emphasis on the second 
syllable, appeared the other day in 
a headline on the front page of 


arid Soviet militaiy positions at 
midday, sending black plumes of 
smoke into the sky. 

. A VJS. journalist and a Western 
diplomat, traveling in an anqbr- 
plated jeep and with armed guacos, 

quickly kft the scene as the gu^- 

tesand government troops traded 

What was unusual perhaps star- 
ding, about the clash was that it 
occurred at midday only a few Up- 
meters from KabuL " ' jk 


^mSec: c=r r ' ‘ — • ** 
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through its young. Westward- verb was used to mean elect a dele- a headline on the front page of 

yearning hipsters and black-marite- gate to a legislative postion. not in Izvestia, die government newspa- 
pers. the more Western sense of sharing per. 

Ft has borrowed /ran American responsibility Recently a Soviet television cor- 

pobucs and public relations such Mr. Gorbachev’s policy of glas- respondent, in a report on over- 
expressions as “brifing," “esieb- nose, the tolerance of freer expres- achievers in Japan, combined the 

ushment and “press rutz. sion, has created a demand for Russian word for mA rnhnm 


It plainly underscored the. 
crabflity of the nervoiu ramt 


Recently a Soviet tdeviaou cor- 
respondent, in a report on over- 


□erability of the nervous capital to 
attacks by the mujahidin, as* the 
Afghan guerrillas are known. « 
"There are 25,000 troops left in 
Katiui, due to pull out by Febru- 


Mr. Svansov said that young words to express things that were 
people now made class distinctions nor talked about before. Now the 


achievers in Jaran, combined the aiy,” the Western diplomat said, 
RuMian word for worts, rabota, referring to the Soviet forces 

With an imnnrtwl mfRv iI.m J. «!!«... l® .i •• 1 lOtjCCS. 
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m English. The privile^d zdotaya . press writes about the “Mafiya” 
motodyozh — Russian for “golden and the criminal “rekket” in “oar- 
youth” — were now simply called kotiki.” 


Sir 311 b ? I ^- 5 ^ that d0F then? The mS 

^ coho i^ and came up dm are knoSg at the door.” 
with a hybrid as alien to the mod- Another 
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of articles, delighful vignettes and 
147 illustrations, this book is a vivid 


evocation of a period no one 
imagined would ever end A great 
gift idea. 



Hardcover, 
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% UVRENCE J. DeMAHJA 


£^y Yripv^ YOriC Tbt>a S&ria 

sincftk.^ ™T” stocks have come down to earth 


U.S. Sets 
10 Thrift 
Mergers 




madp o Sf” ce£ P c ^«I on Aug. 25, 1987. but few have 
^ winch Lnl as bwd as Digital Equipment Cap., 
week at $93 «* „ V s WhB bade to 1986 tevds/Digrtal dosed last 
an alysts said rhJ down *106 from its 1987 high, and sane 
“The wnSr? **■* the worst was not over. 


Almost $1 Billion 
Pledged to Deals 


:• 7 . v -'g ... , 

; ■ . a- ->’« .$ 5,... ,, . 7h 


U.S. and Japan 
Study Idea of 
Free-Trade Pact 


, lQ C wond» ^ wasi was noi ora. 

down,” said rweJf ?“ “.these people who have hrid it all the way 
f Not many p«ra? am3S> tochrriral analyst tot Cowca & Co. 


■r jsoi manv nn.J.1 ‘ uwnncai analyst iw uiwoi <x v-o. 

■ company manvTu 376 burning Digital, a premier growth 
trimmed their st ® recornmend, although sane have 

estimates ■ ■■ - 

nu,h»] msrv 


Percent 

profit uT 1011 ?. Projected 


Profit led U 7 “P^ectal 
plum*™.!.? * *° percent 




• a miilion-dollar 


QUestinn « .“i^vu-uouar 

said Carol E. Mur- 
who follows Digital for 
fc^Stanley AcTi* 

. Commended the stnde »i 


Digital may 
prosper while its 
stockholders may 
not 


^ stock all year. 

1987 l J 1?, a multiMHon-doBar question. Since the peak 
havi* 1 ^* 1 01 ^99-50* Digital’s 127^-nnDion common, shares 
“ve lost almost $14 bfflion in market value. 

*06 anSWM- IE »li«t TV '.-1 1 . • a .1 a : .x 


m ^ st ° rs have doubts aboutbotlL 


. a mJ*?^ 5011 w* 01 Distal’s main rival, International Business 
>? m shows that IBM is five rimes larger than Digital 

J!™? 1 n !^ ie (“or* 5 than $50bilfion for IBM, cosaparedwith 
®ore than $9 laiiion fa Digital) and in profit (more than $5 
nffufLPMt , a 8 a “ lsl more than $1 bflKon fa Digital), 
nut because Digital’s main customers are Fortune 500 compa- 
mes, many observers have said they considered it. a better stock 
m ^ncet and economic barometer than IBM. . 

"* good times, institutions own about half of IBM’s 591.6 
“riUioi common shares, but about 75 percent of Digital's stock. 


\\ T HEN THE MARKET is s urgin g, both stocks typically 
mw run way ahead of die pack. But when the market tnras 

v T bad. and Vmth xtnrlrc «n> it n inn mt TVoilol folic , W I W » 
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* v bad, and both stocks are dumped. Digital falls more 
sharply, IBM’s stock is off about 40 percent from its peak last 
year and would presumably be down even more if hundreds of 
thousands erf small owners were not loyally han g in g on. They at 
least have IBM’s $4.40-a-share payout to comfort them; Digital 
pays no dividend. 

"We’re talking about a stock that did not rally well after the 
crash,” Mr. Mamis said. “It’s the only major hamn that’s below 
its crash lows. That is what happens when you have an over- 
owned stock. 

“It’s an institutional darling that has gone sour, with a ven- 
geance,” he added. 

As a technical analyst, Mr. Manns is more concerned about 
Digital’s stock action than such fundamental gauges of perfor- 
mance as sales, profit and cash flow. 

But he con toid ed th^t, with the fundamental analysts scaling 
back their optimism about Digital, there was even less reason to 
own the stock at its current price: “Fve got a target of $80 to 185,” 
Mr. Mamis said. 

But Ms. Mmatare erf Morgan Stanley said the company was a 
good buy now, even though ^Digital is something erf a lightning 
rod fa concerns about the stock market, for concerns about the 
economy.” ... . ... . . 

She estimated that Digital would earn $11 a share in fiscal 
1 989, which ends next June. In die fiscal year just ended. Digital 
earned $9.90. which means that the stock is selling at less than 10 
times its earnings fa its latest 12 months. 

While few analysts said they esqiected the stock to sell again at 
the price/earning ratio of 23 it hit atone point last year, a more 
normal multiple erf, fa example, 13, would put the stock at 
around $140. u Ms. Muratore’s earnings forecast proved correct 

Ms. Muratore said Di&taTs strength was selling computer 
networks to increasingly decentralized American corporations. 


“IBM’s approach has been centralized computer systems,” she 
c»jd Iq contrast. Digital, through its VAX computers and its 
software, helps companies connect all sorts of personal comput- 
ers fa many appl ic a t i ons . 

While IBM is the mainframe king, DifftaTs networks permit 
corporations to use even then IBM computers better, Ms. Mura- 
tore said. “Digital has moved out of the minicomputer ghetto,” 
she said. “Digital's networks baacaIN make PCs more usrfnl” 
Just last week. Digital announced a new hardware-software 
Sec DIGITAL, Page 11 


Cari Gewirtz is on vacation. His Eurobonds column will 
resume in September. 
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By Nathaniel C Nash 

New -York Times Service 
WASHINGTON —The Federal 
Home Loan Bank Board has com- 
mitted almost SI billion to assist 
the mergers of 10 insolvent savings 
institutions with healthy units, 
bringing to 87 the number of thrifts 
Eqoidated a transferred this year. 

The mergers, announced Friday, 
woe the fourth major set of rescues 
the bask board has »nnmm«yl in 
the past two weeks, with assistance 
totaling more than SB Wffion. 

In the lamest of the new transac- 
tions, Merabank of Phoenix, a sub- 





Reiners 

TOKYO — The United States 
and Japan are exploring the possi- 
bility of a free-trade pact that 
would guide their economic rela- 
tions into the next century. 


While an agreement, if any, is 
all years away, officials from both 



shEary of Pinnacle West Capital 
Corp., will buy State Federal Sav- 
ings A Loan Association of Lub- 
bock, Texas, for $20 million in 
cash. That investment by Mon- 
bank was the only outside capital 
that the bank bard was able to 
find fa the 10 takeovers. 

The risks of taking over some 
insolvent institutions are so great, 
industry observers said, that inves- 
tors do not want to commit their 
funds. These analysts said the bank 
board would have to continue giv- 
ing away insolvent institutions — 
and even paying to have responsi- 
bility fa them taken away. 

The bank board’s Federal Sav- 
ings & Loan Insurance Corp. will 
provide at least S58S in as- 
sistance for the Merabank-State 
Federal transaction. The deal was 
the eighth arranged nnriw the v«nV 
board’s Southwest Han, a strategy 
for consolidating more than 100 
insolvent savings and loan associa- 
tions in that region. 

In *mnrtn»r sizable transaction, 
the bank board agreed to transfer 
ownership of six insolvent institu- 
tions in Minnesota and Iowa to 
Metropolitan Federal Bank of Far- 
go, North Dakota, which is a sub- 
sidiary of Metropolitan Financial 
Corp., and to provide S299 rmHion 
in assistance. 

Metnmditan Federal, which has 
assets of bfltion, was able to 
assume ownership of the ax without 
putting up any cash of its own. The 
bank board’s rid inrindes a $280 
millinn FSLIC note and guarantees 
against losses on cextrin assets. 

Thedeal withMetropoHtan Fed- 
eral involved the five remaining in- 
sdveat savings institutions in Min- 
nesota: First Federal Saving & 
Loan Association of Brainerd, with 
$925 million in assets; First Feder- 
al Savings & Loan As s ociati on of 
Grand Rapids with 51072 million; 
First Federal Savings fit Loan As- 
See THRIFTS, Page 13 
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A ^rip-mining site in Arizona owned by Phelps Dodge, the largest U5. copper prodneer. 


Copper Prices Begin Rebounding 

But Analysts Expect Cost of the Metal to Stabilize 

By Jonathan P. Hicks pound by early next year and remain in that range 

New York Times Service for mutt of the year. 


stfll years away, officials from both 
sides said the effort to map out the 
future could prove useful in avoid- 
ing the pitfalls of tire past. 

“We ought to get away from this 
nickel and diming way of conduct- 
ing trade negotiations on one issue 
or a group of issues,” said Mike 
Mansfield, the US. ambassador to 
Japan. 

That approach has only spawned 
resentment on both sides and has 
thus far dene little to reduce the 
yawning trade gap between the two 
countries, analysts said. 

The U.S. International Trade 
Commission, acting at the behest 
of the Senate Finance Committee, 
headed by Lloyd Bentsen, the 
Democratic vice presidential hope- 
ful, recently launched a formal in- 
vestigation into the issue. 

In Japan, at least four govern- 
ment ministries have begun to look 
into the question of a pact that 
would abolish trade barriers be- 
tween the two nations. The Foreign 
Ministry hopes to lead a govern- 
mentwide study later this year. 

Hie ministry launched its own 
investigation after the U.S. Senate 


and the United Stales, Japan wca 
benefit more.” 

He ticked off a list of products 
from machine tods to automobi 
— whose export to the Unit 
Slates Japan is Hsuting. 

But Washington may have son 
thing to gain in the area of agric 
tune and financial services. 

“That may be the meat in i 
juice for the United States,” sai< 
Japanese official. 

Some Japanese officials afen a 
pect that Washington wants to t 
the threat of a bilateral pact to v 
concessions from Europe. fr< 
Asia's newly industrializing ecoi 
mks, and from other nations p 
ticipating in the multilateral ui 
gnay trade talks 

Tokyo would be happy if talk 
a pact with Washington deierr 
the European Community from 1 
coming more protectionist after 
becomes folly integrated in 1992 


Seoul Says 
Surplus Fell 
Last Month 


Majority leader, Robert C Byrd, a 
West Vnmnia Democrat raised die 


By Jonathan P. Hicks 

New York Times Service 

NEW YORK — After slipping fa several 
weeks, copper prices have boon to rebound again 
because of a renewed tightening of supplies 
brought on in part by copper workers’ strikes in 
Peru and f-aiimda 

But analysts expect prices to s tabilize at a level 
that will not bring further harm to copper users, 
who have seen prices dhnh sharply over the past 
year, or significantly hurt the si nging profits of 
copper producers. 

In the past two weeks, copper spa prices have 
climbed above $1 a pound fa the first time since 
late July, when prices sagged as low as 94 cents a 
pound. On the Commodity Exchange in New York 
on Friday, the spot price of copper closed at about 
SUB a pound, op 0.8 cent from the previous day 
and 25 cents from two days earlier. On the Lon- 
don Metal Exchange, the spa price erf copper was 
up 25 cents a pound, to $1.09. 

In response to the higher prices, Phelps Dodge 
Corp., the largest U.S. copper producer, raised its 
spot price Friday by 3 cents, to $1.09 a pound. 
Other producers are likely to follow suit, analysts 
said. 

But analysts and industry executives!) redid that 
in the near future copper prices will not again 
reach the high point of $1.40 a pound of the last 
year. In fact, there are widespread forecasts that 
the price of copper will fall to 80 to 90 cents a 


“The industry seems to think that the current 
prices are fragile,” said Thomas D. Kaufmana, an 
economics professor at the Colorado School of 
Mines. “As far as the long-term outlook, I think 
we're in die midst of an inflati o nar y situation. In 
the meantime , the demand will go up and down 
with the business cycle, and a recession wiB push 
the price of copper way down, perhaps as low as 60 
cents a pound.” 

If those predictions cone true, it will be wel- 
come news fa makers of products ranging from 
automobile radiators and extension cods to 
plumbing equipment and ctmper pots and pans. In 
the past year, the prices they paid fa copper, 
mostly bought an a more favorable contract basis, 
soared to around $1.40 a pound Eton about 60 
cents. ‘ 

At the same rime , the lower prices would not 
seriously threaten producers, analysts said, raring 
the significant profits that copper enmpanies are 
making with prices at the current levels. 

Fa years, copper producers, facing oversnpply 
and weak demand bad suffered from low prices 
and huge losses. 

Since 1983, the industry has been shaken by 
strikes, work force reductions, and mine and fac- 
tory shutdowns that have dashed its production 


West Vngjnia Democrat, raised the 
issue with Prime Minister Noboni 
Takcshita in January. 

An interim report completed this 
summer adopted a positive attitude 
toward the idea of a free-trade pact, 

officials !tflid. 

“Friction-driven relations aren’t 
very healthy ” a Foreign Ministry 
official said. “It may be the right 
time fa a mote constructive, more 
positive relationship built from a 


A free-trade pact could lift dis- 
putes out of the political arena and 
establish a formal marhanigm to 
deal with them. 

But that does not mean Japan is 
without some misgivings about en- 


SEOUL — South Korea’s cu 
rent-account surplus fell to $1.1 
bOlioa in July from $1 J billion i 
June but was slightly hi gher tbs 
the $1.1 bflhoo surplus is Jnl 
1987, provisional Bank of Kort 
figures show. 

The current-account surplus i 
the first seven months erf 1988 ro: 
to S7J2 biltion from $5.7 billion i 
the corresponding period of 198 
the Bank of Korea reported Satu 
day. The current account measun 
trade in goods and services as we 
as interest, dividends and certai 
transfers. 


tering into a free-trade pact with 
the United States. 


See COPPER, Page 11 


the United States. 

For one thing, officials in Japan • 
ate the trig differences in culture 
and philosophy between the two 
nations. Fa another, some Japa- 
nese officials cannot understand 
what Washington hopes to gain 
from a free-trade agreement 

“Why do they want to push this 
idea?” asked Ichiro Shirakawa, a 
director at the Economic Planning 
Agency. “If most of the trade bum- 
era were abolished between Japan 


The July merchandise trade su 
plus narrowed to $882 ntiflkm froi 
$1.06 billion in June; but washigl 
er than $870 uriffion in July la 
year. 


July exports were $5.06' Mic 
flinsi $497 bfflifjn' iri»u 


against $497 bfflitin rn'Tififa'ar 
$4.16 billion in July 1987. Impor 
were $4.18 bilHou, against $3.5 
bflHoo in June and $3.29 billion 
year earlier. 


Record Trade Deficit in Britain: Deja Yu All Oyer Again? 


By Steve Lohr 

New York Times Service 

LONDON — The record monthly trade 
deficit Britain reported last week has raised 
fears that tins nation’s extraordinary eco- 
nomic resurgence during the 1980s under 
Prime Minister Margaret Thatcher is sud- 
denly in danger. 

Indeed, the commentary on television and 
in London's newspapers could have been 
fif ted straight oat of the “sterling crisis’* days 
of the 1960s and 1970s, when persistent cur- 
rent-aooount deficits forced successive gov- 
ernments to try to halt runs on the British 
pound a devalue the currency. 

The nadir came in 1976 when Britain, the 
world’s first industrial nation, had to swal- 
low its pride and seek a massive loan from 
the International Monetary Fund. 

Britain's record $3.62 bOHan current-ac- 
count deficit in July erf this year was said to 
portend “disaster” and to be a “severe blow” 
to the government, and the considered reac- 
tion of the financial markets was deemed to 
be “panic.” 

The pound and British stock pries did 


Britain’s problem, in some respects, re- 
sembles that of the U.S. economy: Strong 
domestic demand is generating a powerful 
appetite fa imported goods. 

So even though & tain's expats are 
climbing, they are not increasing as rapidly 
as imports; thus, the current-account deficit 
is growing. The current account is the broad- 
est measure of a nation’s trade performance 


rapid dm. The government is not running a 
deficit. Inflation, despite recent wanes, re- 
mains low. The government has greatly 
rhsmyri the British pattern of industrial re- 
lations, increasing the fkstilnHty of the labor 
marker. And Noth Sea oil revenue contin- 
ues to provide an economic cushion. 

Still, Britain’s mounting trade deficit is 
worrying. Fa the first seven months erf this 


The apparent irony is that Britain's deficit troubles 
derive from the unexpected strength of the British 
economy this year, which private economists said 
could expand by as much as 4 percent. 


lairing the cost of batoning, the govern- 
ment hopes to curb consumer spending and 
Bunt demand for imported goods, thus re- 
ducing the trade deficit. 

Soane economists have contended that the 
situation calls fa mare drastic steps, such as 
increasing taxes a imposing credit controls. 
But Mr. Lawson seems to have ruled out 
higher taxes. In fact, he lowered tax rates m 
his March budget, a move that many econo- 
mists said was needed bur pocriy timed, given 
die increased oonsumff purchasing power die 
tax cuts have ™i«Mhen an an already over- 
bated economy. And credit controls appear 


uufikdy to be imposed by die government, 
which is averse to tampering with the markets. 

But managing the economy through inter- 
est rates is a tricky matter. If the government 


The surplus in nonmerchandis 
trade widened to $136 million fra 
$95 million in June and $127 mi 
lion in July last year. 

The long-term capital accour 
deficit narrowed to $151 nriBa 
from S 165 mOliofl in June and $34 
million in July 1987. 

The short-term capital accour 
surplus narrowed to $68 nrilUon i 
July from $121 rnOHcm in June, an 
contrasted to a deficit of 567 mil 
lion a year earlier. 

Seoul, under pressure from tb 
United Stales and other tradin; 
partners to reduce its trade surplus 
allowed its currency, the won, ti 
rise against the dollar. The govern 
meat said in July, however, that > 
would limit the won’s appred&tia 
because the economy appeared ti 
be slowing. 

The transfer payments 8 
decreased to $103 minion 
$142 mifiiOD in June and $99 util 
Bon a year earlier. 


drop abruptly cm news of the 
trace figures. But the currency recovered 
after authorities engineered a 1 percentage 
point increase in the bmchmark interest rate 
that banks charge their most creditworthy 
customers. 

“So for, the panic is mostly among the 
commentators, not in the markets,” said Da- 
wd Kern, chief economist of National'West- 
minstor Bank PLC, Britain’s largest commer- 
cial bank. “We’ve got a problem, nerf a 
crisis.” 
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with the rest of the world, including goods 
and services. 

The apparent irony is that Britain's deficit 
troubles derive from the unexpected strength 
of the British economy this year, which pri- 
vate economists said could expand by as 
much as 4 percent And in Britain, the pri- 
vate sector akme is the engine for excess 
domestic demand, borrowing and spending 
with abandon. Unlike the casein the United 
States, Mrs. Thatcher’s government has 
hewed to a truly conservative fiscal policy 
and is actually running a budget surplns. 

Moreover, there are striking differences in 
the fundamental health of the British econo- 
my today, which make comparisons with 
earlier periods of economic strife and indus- 
trial unrest badly flawed. 

Britain is in its eighth successive jyear of 
economic growth. Productivity is rismg at a 


year, Britain has posted a deficit on its cur- 
rent account erf $13.4 billion. In March. Ni- 
gel Lawson, chancellor of the Exchequer 
forecast that the deficit for the fuD year 
would be just $6.7 biUkm. 

Morgan Grenfell Securities Ltd, a Lon- 
don brokerage bouse, has just raised its 1988 
estimate far die current-account deficit to 
$24.4 bilHon. That figure looks small next to 
America’s massive deficit, but Britan has a 
much smaller economy. 

For the British government, the challenge 
now is to cool down its overheated economy 
without sending it into a slump, which would 
increase unemployment and batter the confi- 
dence of foreign investors. The tool the gov- 
ernment is ming is interest rates. 

The rise in the so-caUed base lending ram 
last week was the eighth increase since early 
June, Mien the rate stood at 75 percent By 


brakes demand too sharply with rale in- 
creases, there is the danger of p ushing Brit- 
ain into recession. In addition, the response 
of currency markets to the government's po- 
licy is cruciaL 

Foreign funds are financing the British 
current-account deficit If overseas investors 
lose confidence in the British economy, the 
government could be forced to raise interest 
rates to defend the pound, but the higher 
rates would slow the economy even more. 
The result could then be the unwelcome 
combination of high interest rales, a weak 
. c urren cy and a faltering economy. 

After the interest rate rise last twek, Me. 
Lawson die tiirw» nnmp to “apply the 


■ Debt Repayment 
South Korea will require seve 
state-run companies to repay a fm 
ther $1.6 Uffion erf foreign del; 
ahead erf schedule this year, th 
Economic Hanning Board sai 
Saturday. 


A p lanning board official sai 
the measure was necessary t 
counter the threat of inflatio 
caused by excessive money supph 
The repayments win be made b 
the end of this year. 


is what I have done.” The financial tnarfcets 
will be watching to see if Britain’s policy of 
interest-rate management produces a need ed 
economic slowing <h~ a wrenching halL 


tne end or ims year. 

In the first half of 1 988, state-ru 
enterprises repaid $807 million c 
foreign driu ahead of schedule 
State-run companies' foreign deb 
accounted for 26.8 percent o 
South Korea's outstanding foragi 
debt of $33.74 billion at the end o 
June. 


China , japan in Investment Accord 


Reuters 

BEIJING — China and Japan 
have signed an investment protec- 
tion agreement intended to con- 
vince hesitant Japanese companies 


to pul more money into Qtiria. 

the agreement, reached after al- 
most eight years of talks, is the first 
of its lend between China aDd an- 
other country. The accord gives 
Japanese companies equal treat- 
ment with Chinese enterprises in 
obtaining raw materials and labor. 

Western diplomats and business- 
men said tie agreement, signed 
Saturday, bad set antecedent that 
other countries would want to fol- 
tow for fear of being left out in the 
add. 

“Small and medium-size Japa- 
nese companies have a strong de- 
sire to invesiin China,” Prime Min- 
ister Noboni Takeshita of Japan 
said just before the signing ceremo- 
ny. “We can expect this to hap- 


tfae first time since taking office in 
November, praised China for Hy- 
ing to improve business efficiency 
and the taxation system to lure Jap- 
anese investors and urged Beijing 
to make father efforts. 

Japan is China's second largest 
trading partner after Hong Kong 
and, according to Chinese figures, 
ran up a $25 When surplus be- 
tween 1972 and 1987. 

However, Japanese companies 
accounted for only 8.7peroent of 
foreign investment in China at the 
cod of last year, weD behind Hong 
Kong and the United States. 

Japan is also China's biggest 
lender. Mr. Takesluia- announced 
on Thursday a new loan of 810 
txHion yen ($6.05 billion) at low 
interest rates to cover 1990 to 1995. 

One Western diplomat said Qri- 
nese-Japanese ties were so strained 
in recent years that Tokyo had dis- 
rrutno ad Japanese companies from 


ccuraged investment to compete 
with Taiwan and South Korea, 
which ate both making rapid in- 
roads into China's vast market 


MORGAN STANLEY 


takes pleasure in announcing (he relocation of Its 


Japanese investment in the first 
half of 1988 doubled to $100 mil- 
lion from the same period a year 
earlier. A Japanese official said 
both countries expected Japan to 
eventually become the largest in- 1 
vesta in China. i 


SWISS FRANC WARRANT AND CONVERTIBLE BOND 

TRADING 


from London to Zurich os of August, 29th, J98S 


pen. 

Mr. Takeshita, visiting China for 


He added that Japan now en- 


Total investment paid into Chi- 
na by foreign companies rose about 
50 percent to $923 million in the 
first half of 1988, according to Chi- 
nese figures. 

The Xinhua news agency said 
China had signed investment pro- 
tection agreements with 21 coun- 
tries, indufing Britain, France and 
West Germany. Diplomats said 
those agreements ensured equal 
treatment among foreign compa- 
nies but did not accord them equal 
status with domestic Chinese firms, 
as did the pact with Japan. 
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SWjtZilAnd 


New Government Initiative 
Backs Investment Incentives 

On September 6, Swaziland will celebrate 20 years of 
independence with its special blend of ancient and 
modem African pageantry. 

While men in brightly hued skirts 
dance the traditional sibhaca, a 
women’s parade will share the day 
with martial arts performers. Chi- 
nese and Mozambican youth 
groups, dignitaries and drum major- 
ettes. 

The Swazis have modem eco- 
nomic traditions to celebrate as 
welL Their commitment to a free 
market economy has won them in- 
vestment and development Their 
peace and stability are outstanding 
for this part of the world. 

Swazi kings have ruled this small 
mountainous territory for well over 
200 years. The late King Sobhuza 
n. father of the present king, led the 
country from 1921 through the re- 
gaining of independence from Brit- 
ain in 1968 until his death in 1982. 

The accession of King Mswati EH 
in 1986 rallied the nation after a 
regency marked by what one leader 


A traditional government 
pledged to development 

called “bickering.” The youthful 
king — at 20, he is the world’s 
youngest monarch — leads a gov- 
ernment based on traditional politi- 
cal structures and pledged to devel- 
opment. 

Last year the government formed 
the private Swaziland Industrial 
Development Company (SEDC) to 
mobilize domestic and external fi- 
nancing of private sector projects in 
mining, agribusiness, tourism, and 
commercial and service sectors. The 
government, as major shareholder, 
is joined by Commonwealth Devel- 
opment Corp., German Finance 
Cff. for Investments in Developing 
Countries^ International Trnands - 
Corp., Netherlands Development 


Finance Corp., Barclays and Stan- 
dard Chartered banks. 

S1DC general manager Mr. Ste- 
phen Potter says one of the compa- 
ny’s main roles is to shepherd new 
investors through government 
channels. 

“We can get an investor in to see 
the top people in minutes,” Mr. 
Potter said. “It’s a wonderful relief 
from the atmosphere farther north.” 

Mr. Timothy Zwane, principal 
secretary for the Ministry of Com- 
merce, Industry and Tourism, said 
the government particularly encour- 
ages investment in processing agri- 
cultural commodities and second- 
ary manufacturing industries. 

He suggested projects such as re- 
fining more export sugar, canning 
citrus fruits, using Swazi cotton for 
wearing and garment manufacture, 
or kraft paper-making from export 
pulp. Secondary industries such as 
electronics assembly would also be 
suitable. 

Swaziland prefers to offer invest- 
ment incentives through the tax sys- 
tem, rather than grants and subsi- 
dies. For instance, new firms and 
industries may be exempted from 
company tax for five years. 

Manufacturers may claim an ini- 
tial allowance of half the cost of new 
machinery during the first year of 
use and a similar proportion for 
industrial buildings. Training allow- 
ances are offered in all sectors. 

Provided the company continues 
to operate, assessed losses may be 
carried forward indefinitely. Gov- 
ernment loaders cany a 10 percent 
local price preference. 

Corporate tax is 37.5 percent. 
Dividends are freely remitted, sub- 
ject to withholding tax of 15 per- 
cent. Repatriated interest l^ears alO 
percent tax. 



Mr. Potter said Swaziland’s in- 
centives are comparable and com- 
petitive with those of Botswana and 
Lesotho. 

“We don’t seek to compete with 
the so-called South African home- 
lands,” he said. “We offer not only 
political peace and stability, but 
also a labor envir onm ent compati- 
ble with high productivity, com- 
pared with escalating labor unrest 
in South Africa.” 

Swazi officials and business lead- 
ers count the overall investment en- 
vironment among their major in- 
centives. The government’s 
commitment to free enterprise 
throughout 20 years of indepen- 
dence speaks volumes. Swaziland 
does not nationalize businesses; it 
prefers, but doesn’t require, local 
participation, and it permits inves- 
tors to take their profits out. 

Mr. Bill Firth, managing director 
of the Swaki group of companies, 
said the low minimum wage offers 
new investors a grace period; those 
who are “employers, not exploiters” 
increase wages as much as 100 per- 
cent once they become profitable. 
Swazi companies are involved- in 
'maize - fni!ling,~~food~dist ribu t i o n, 
fertilizers, feeds, tractors and nu- 


The young ruler of Swaziland, King Mswati III \ was crowned in 1986. 


merous other products and services. 

In Mr. Firth’s opinion, the major 
attractions for investors are political 
stability, markets in South Africa, 
the region and around the world, 
commitment to free enterprise and 
the fact that Swaziland has never 
reneged on its debts. 

The Southern African Customs 
Union of South Africa and its 
neighbors provided 44.2 percent of 
Swazi government revenues in 
1987-88, down from 67 percent in 
1982-83; 80 percent of imports, 
mostly manufactured goods, come 
from South Africa. 

, In real terms, gross domestic 
product rose' at an annftal average 


rate of 3.5 percent from 1981 to 
1985, the last year for which nation- 
al accounts data are available. GDP 
grew from E407 milli on (emalan- 
geni) to E668 TtriTlirm ($171 millio n' 
to $280 million) over that period. 

The combined external debt for 
central government and public en- 
terprises totaled E500 million 
($210 million) in 1986-87. After a 
budget deficit of E51miHion in 
1986-87, the government forecasts a 
25 percent increase in revenues to 
E305 milli on 

The inte rnational sanctions and 
disinvestment campaigns against 
South Africa are a mixed blessing 
for Swaziland. The pressure has 


prompted some mul tinational and 
South African companies to relo- 
cate here or operate in both, coun- 
tries: Coca Cola jumped the fence; 
Gencor keeps a foot on each side. 

Swaziland has also, won ; some ' 
markets, among 'them the citrus, 
market in 'Scandinavia. But Swazi - 
leaders, who consistently oppose 
sanctions, fear that damage- to the 
South African economy could crip- 
ple the kingdom it nearly surrounds. 

Swazis, white and black, abhor 
apartheid, but there are many who 
share the view ofSTDCTs Mr. Potter 
that the best way to . fight at is to 
build strong, prosperous^ non-jar _ . 
dal state. . 


Adding the Latest Link to an 
Established Infrastructure 

For 97 percent of Swaziland’s telephone customers, the 
world is at their fingertips. They can reach 2 12 countries by 
direct dial. 


The telecommunications 
system, present and 
planned, is only one part 
of an infrastructure that 
ranks well ahead of others 
in Africa. This small, 
landlocked kingdom has 
an international airport, 
extensive road and rail 
networks, established in- 
dustrial parks and the 
prospect of producing an 
electricity surplus. 

In the long term, Swa- 
ziland anticipates not 
only electricity self-suf- 
fiency, but also the op- 
portunity to sell power to 
other countries. Its coal 
reserves and the possibili- 
ty of developing micro- 
hydro power stations lend 
that dream substance. 

The Swaziland Elec- 
tricity Board, which gen- 
erates power at hydro- 
electric stations, is 
investigating the feasibil- 
ity of erecting a thermal 
power station. 

Rapid expansion over 


the past three years has 
centered on Matsapha, 
site of a major industrial 
park. A fully serviced site 
on the country’s main 
highway, Matsapha al- 
ready houses YKK Zip- 
pers, the National Textile 
Corp., the Coca Cola bot- 
tling plant, Langa Na- 
tional Brickworks Ltd, 
and Hartwood Industries 
among others. 

Swazi planners have 
also established a fully 
serviced industrial park at 
Nhlangano, in the south, 
40 kilometers from the 
railhead at Piet Retief, 
South Africa, and 20 kilo- 
meters from the Johan- 
nesburg-Durban high- 
way. 

A third industrial site 
of 200 hectares is also be- 
ing established at 
Ngwenya, 20 kilometers 
north of Mbabane. 

Matsapha Airport, 
convenient to both Mba- 
bane and the thriving 


commercial center at 
Manzini, has been mod- 
ernized extensively to 
meet international stan- 
dards. Royal Swazi Air- 
ways, the national carrier, 
lin ks Swaziland with Dur- 
ban, Maputo. Harare, Lu- 
saka, Dar es Salaam and 
Nairobi. Regular flights 
to Johannesburg’s Jan 
Smuts Airport provide in- 
tercontinental connec- 
tions. 

Scan Air Charter, with 
five Cessna and Beech- 
craft planes, takes small 
parties to South Africa, 
Malawi, Mozambique, 
Zimbabwe, Lesotho and 
Botswana, or around the 
tiny kingdom. 

Swaziland Railway’s 
heavy gauge line from 
Matsapa to Siweni, on the 
Mozambique border, car- 
ries freight for the port of 
Maputo, South Africa or 
Zimbabwe. A second line 
connects Matsapha to La- 
vumisa for passage to 



Independent Policy Reflects 
Careful Balance of Interest 


As a small, landlocked country sandwiched between South 
Africa, whose apartheid policies have elicited international 
condemnation, and Mozambique, whose countryside has 
been ravaged by civil war for a decade, Swaziland must 
constantly watch its step. 


SWAZILAND MEANS BUSINESS 

FOR DETAILED INFORMATION ON 
INVESTMENT IN INDUSTRIAL, 
AGRICULTURAL, COMMERCIAL AND 
MINING PROJECTS 

CONTACT 

Swaziland industrial development 
company ltd 


side 


at 


dhlan’ubeka house 5th floor 
p.o. box 866 mbabane, Swaziland 
tel. (268) 43391/43046, telex 2052 WD 





Richard’s Bay and Dur- 
ban. A third line, com- 
pleted in 1985, links 
Mpaka with Komatipoort 
and countries to the 
north. 

The shortest route to 
the sea, of course, is 
through Mozambique. 
Swazi sugar producers 
lose 60,000 metric tons a 
year on that beleaguered 
rail line or pay extra to 
send their goods six times 
as far to Durban. Citrus 
growers, unwilling to risk 
spoilage, take the Durban 
route. 

A switch from steam to 
diesel means that each 
train now hauls up to 
34 cars, nearly double the 
old average. Container- 
ization continues, with a 
new transport company 
handling containers re- 
ceived through Durban. 

All-weather roads con- 
nect the main production 
areas with the cities and 
with South Africa, Swazi* 
land’s principal trading 
partner. The road south 


to Lavumisa. leading to 
the South African ports of 
Richard’s Bay and Dur- 
ban, is being upgraded to 
first class. The highway to 
the Mozambique border 
has recently been bitumi- 
nized. 

Plans to convert the 
telephone system to digi- 
tal have not yet been fi- 
nalized. but Mr. Dlamini 
said P & T Corp. is likely 
to begin installing digital 
equipment in the rural ar- 
eas and work toward the 
Mbabane-Manzini corri- 
dor. 

Swaziland also sup- 
ports plans for direct 
links with other African 
states through greater use 
of satellites. That project, 
which members of the 
Southern African Devel- 
opment Coordination 
Conference are still for- 
mulating, may counteract 
the current impression 
that it is easier to tele- 
phone Europe than neigh- 
boring countries. 


The kingdom buys 
80 percent of its imports, 
mostly manufactured 
goods, from South Africa 
and depends on the 
Southern African Cus- 
toms Union, dominated 
by South Africa, for half 
its revenues. 

At the same time, it 
freely sells its products in 
Africa and around the 
world, even where South 
African goods are barred. 

Participation in the Or- 
ganization of African 
Unity and SADCC is 
complicated because 
those bodies recognize the 
African National Con- 
gress (ANQ. While Swa- 
zis support the struggle 
for freedom, they cann ot 
support the ANC and 
some of its methods. 

Swaziland and South 
Africa have no formal 
diplomatic relations but, 
under a non-aggression 
treaty, each takes the oth- 
er’s security concerns into 
account. 

So far there has been 
no progress toward 
achieving the benefits 
Swaziland hoped to gain 
in return. The negotiated 
return of territory that 
traditionally came under 
the kingdom would give 
Swaziland vital access to 
the sea, plus the ethnically 


Swazi KaNgwane home- 
land. 

With war-tom Mozam- 
bique on its eastern flank, 
Swazi leaders are sympa- 
thetic toward legitimate 
refugees, but far less tol- 
erant of criminals. The 
authorities arrested 800 
people in mid-August, 
75 percent of whom were 
reported to be illegal Mo- 
zambican immigrants. 

And, as the momentum 


toward international 
sanctions against South 
Africa gathers, Swaziland 
quietly reiterates its oppo- 
sition to that campaign. 
Their economic and geo- 
graphic predicament 
makes them realistic. For 
Swaziland, free enter- 
prise, wide open interna- 
tional trade, and internal 
peace and stability are 
still the surest routes to 
economic development 



Scan Air Charter 

Time is Money 


Take the shortest route in one of our comprehensive fleet of twin-engined aircraft. 
Seating for five to nine persons. Flying throughout Swaziland and to neighbouring 
territories. Just the answer for private or business trips, or emergency flights. 




Scan Air Charter 

Matsapa Airport P.O. Box 1231 Manzini 
Tel (09268) 84474/84331; A/h 52673 


FLY THE ROYAL WAY " 

" /uuozi airuioy/ 

P.O. Box 939, Manzini, Swaziland 

Tel: Manzini 84444 Telex: 2149 WD SHa: MTSK TZC. 




SMflKI 


The Nation and 
Private Enterprise 
A 

Successful Partnership 


Agricultural chemicals, fertilisers, 
builder's supplies, timber, 
irrigation equipment, rations, 
maize milling, animal feeds, malt 
manufacture, plastic injection 
moulding, distribution of 
Mercedes, Nissan and Honda 
motor vehicles, cotton spinners 
Commodity Trading, Industrial ' 
Agencies, Shipping and Clearing. 

_ _ Swaki (Pty) Ltd ' 
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Agricultural Sector Aims for 
Exports and Self-Sufficiency 

Swaziland Meat Corp. is dead. Long live Swaziland 
Meat Industries Ltd. For the demise of the counts 
export beef operation was a blessing in disguise, says 
Mj. Timothy Zwane, pxindpal secretary m the Min- 
istry of Commerce, Industry and Tourism. 




The University of Swaziland, located near the royal village of Lobamba. 

Tourism Gives Welcome Boost to Economy 
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fooi^^Jh^sTre^tt Tiny. Swaziland, one of Africa’s last 

wrapped in the tradition- ~ VinffdomS boaStS dramatic SCen- 

al red-white-and-black mreCKingQO^j v ot) _ 

pnnted doth of the King- ery, plentiful wildlife ana niany op 
d °i?, of „S vazi f and -- ■ portunities to experience the ancient 

easterns that are very much alive here. 

encounters, among other 
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places, on the well-paved 
road to King Mswati IITs 
palace while meandering 
between cattle pastures at 
the foot of a small moun- 
tain range. 

Proud of their culture, 
the Swazis blend it suc- 
cessfully with their eco- 
nomic development. 
Their ethnic homogene- 
ity, a rarity in Africa, 
makes tradition a source 
of national unity. 

It would be hard to en- 
tice travelers to make the 
long, expensive trip from 
Europe, Asia or North 
America to see Swaziland 
alone, so the national 
tourism authorities mar- 
ket their country as a wor- 
thy addition to one’s trav- 
el itinerary. 

Mr. Mduduzi Ma- 
gongo, senior tourism of- 
ficer, said 75 percent of 
Swaziland’s visitors come 
from or through South 
Africa, the kingdom’s 
neighbor to the north, 
south and west. The rest 


r/vmft from other African 
states, mainly for confer- 
ences. 

Royal Swaziland Na- 
tional Airways Corp. flies 
to East and Southern Af- 
rican capitals. • The air- 

« ctotIK 


North America will be ar- 
riving soon, and tourism 
authorities promote the 
country at major travel 
conventions throughout 
Europe. 

Last year the industry 


rican capitals, me air- i^asi year me muiwuj 
lines of neighboring states earned 38 million emalan- 
also fly to Swaziland’s geni (US$16 million) and 


Matsapha Airport. 

Mr. Timothy Zwane, 
principal secretary in the 
Ministry of Commerce, 
Industry and Tourism, 
said Swaziland hopes to 
tap European travel mar- 
kets, particularly in Ger- 
many, Italy and Britain, 
where many group tours 
to East Africa originate. 

“Countries like the 
United Kingdom have 
very good potential be- 
cause of die exchange 
rates. They can come vir- 
tually for nothing,” 
Mr. Zwane said. “In Lon- 
don you can’t stay at a 
two-star ' hotel for £40. 
Here £40 will get you a 
five-star hotd.” 

Four group tours from 


20 YEARS 
TOGETHER 

and STILL 
developing 
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employed more than ^ 
5,000 people. [ 

Mr. Fraser Bell, gener- j 
al manager of the Royal { 
Swazi Sun Hotel, said i 
■ conferences meet in Swa- 
ziland in order to stay in j 
the region without pro- ] 
ran ting South Afnca. The ( 
Royal Swazi is one of 
three Sim International 
hotels and casinos 
grouped in the Ezulwini 
Valley (the name means 
Place of Heaven) just 
TO kilometers south of 
' Mbabane. 

Swaziland frequently 

figures as a two- or three- 

day stop in two-week 
group tours of the region, 
Mr. Bell added. 

Already blessed with 
-.natural sights, good ho- 
tels and an ideal climate, 
the kingdom works 
steadily to improve its of- 
ferings- The new private 
wildlife sanctuary, 
Mkhaya, in central Swazi- 
land supplements the four 
nature reserves the king 
holds in trust for the Swa- 
zi people. There are also 
private reserves; limited 
hunting is permuted. . 

At Malolotsha Nation- 
al Park, 35 kilometers 
north of Mbabane, the 
highest waterfall in this 
mountainous country 
plunges 90 meters into a 
wild, forested gorge. 

Mlilwane Game Sanc- 
tuary, 20 kilometers south 
of Mbabane, encom- 
passes the grassland and 
mountain habitats of . ze- 
bra, eland, blesbok, vex- 
vet monkeys, ostriches 
and countless smaller 
birds. 

The parks of the low- 
lands — Ehlane and 
Mlawula — are big game 
country to which elephant 
herds were recently intro- 
duced. 

The government bunt 
the 106-room Pigg’s Peak 
hotel and casino, 45 kilo- 
meters north of Mba- 
bane, two years ago. An- 


other tourist center, it fo 
offers spectacular views se 
of the Lomati River twist- • as 
ing through the lowlands, pi 
Accommodation in the 
kingdom ranges from the P* 
luxurious Royal Swazi tv 
Sun to moderate hotels, « 
quiet country inns, lodges I 
and camp sites. (Swazi- ® 
land does not have a hotel ai 
rating system.) Many of 
the hotels provide swim- b 
rain g pools, golf COUTSeS, P 
tennis courts, horse riding c 
and walking trails among & 
the brilliant red flowering E 
trees. s 

Other sights include su- 
perb ancient rock paint- 
ings and the workings on 
Ngwenya Mou ntain , in 

the north, carbon dated to 

40,000 BC. { 

With good roads and 
frequent flights, visitors j 
have no trouble getting to . 
or around the country. ; 
SiSwati is the national • 
language, but most Swa- 
zis speak Traglish. teamed 
at school. More impor- . 
tantly, they Welcome. : 
strangers in a relaxed and ; 
natural way. 

That welcome extends 
to many of the traditional - 
ceremonies. Mr. Zwane 
said visitors axe invited to • 
the Umhlanga or 

Reed Dance, held in late 
August or early Septem- 
ber, in which maidens 
clad in minute beaded 
skirts, tassles and feathers 
dance and sing as they 
carry towering reeds tp. 
the queen mother’s resi- 
dence. A visitor might 
even join the Incwala or 
Feast of the Fruits, if he 
finds the right age group 
! and a sponsor, or help cel- 
ebrate a traditional wed- 
ding with the bare-breast- 
ed bride and her 
1 attendants. 

5 The sitja, or woven 

, grass bowl, and other 

L Swazi baskets are popular 

souvenirs that have found 
w export markets in En- 

h gland, the United States 

. and West Germany. 

a Wood and stone carvings 

. and black clay pots line 

' the handicraft stalls along 

- with newer handiwork 

. r such as tapestries depict- 

ing Swazi life and intn- 
v _ cately colored Swazi can- 

d dles - 

ie An agricultural export- 
at ex, Swaziland can offer its 
o guests a full menu, includ- 
ing locally produced dt- 
Qt rus, pineapple and other 
ak tropical fruits. The warm 
o_ climate, with the sun, 
a- nearly always in view, is, 
jj- quite simply, addictive. 


The new company, which awaits 1 
formal naming by King Mswati in, x: 
will open in January. “We are now t 
reviving it with international invest- c 
ment,” Mr. Zwane said. Potential ^ 
investors include the Swaziland In- 
dustrial Development Corp., i 
Lonrho, the Commonwealth Devd- ’ 
opment Corp. and the national trust < 
fund Tibiyo Taka Ngwane. 1 

“It is going to be an industry with 
no link* to South' Africa and with 
guaranteed markets- through the 
Lomfe Convention and the Europe- 
an Community,” he said. 

That’s the kind of comeback on 
which Swazi agriculture, the back- 
bone of the economy and principal 
foreign exchange earner, prides it- 
self. in 1 984 Cyclone Domoina dev- 
astated citrus plantations; today re- 
planted areas are prospering. 

Agriculture provided nearly 75 
percent of all export earnings be- 
tween 1981 and 1986. Sugar alone 
contributed 37 percent* followed by 
17 4 percent for wood pulp. Citrus 
earned 4.8 percent and canned fruit 
another 5.6 percent . 

Natex, which owns National Tex- 
tile Corp- hopes to have the last 
phase of its vertically integrated tac- 
tile mill, designed to produce 85 
tons of yam and 387,000 square 
meters of fabric per week, in full 
swing by year end. 

Plans are under way to establish 
an ethanol plant using sugar indus- 
try by-products and there are hopes 
of using molasses surplus in devel- 
oping feedlots for the reborn meat 
export industry. Swaziland i had 
<553,000 head of cattle as of 1986. 

Under, the Loilifc. Convention, 
Swaziland has committed itself to 
an annual quota of l 16,400 metric 
tons of sugar, increasing to .1 17,450. 

' Primary markets for the other two- 
thirds of the crop indudef Canada, 
the U.S.S.R. and 

Sugar exporters lose 60,000 met- 
ric tons a year to destmetfon and 
k • theft on the route through war-torn 
' Mozambique to ll* landlocked 
; kingdom’s nearest port.. Maputo. 
I But they find a way to itoeet com- 


mitments. L « . 

Ubombo Ranches* under Lonrho 

Sugar Corp., produced a .3 at J°S? 
recSfi crop of 171303 t to^ in 1986. 


The estate, in the eastern lowlands, 
is developing interests in coffM and 
runs more than 3,000 head of high 
quality beef cattle. 

Tibiyo Taka Ngwane and TisuKa 
Taka Ngwane, national trusts set up 
with minin g royalties, work to de- 
velop private sector agricultural m- 
d us tries. Among other projects, Tj- 
biyo helped establish the country s 
third sugar mill and holds a major ■ 
interest in Simunye sugar estate. Ti- j 
suka is involved in maize, rice, beef t 
and other enterprises. 

The sugar industry provides more , 
than 1 5,000 jobs, making it the larg- , 
est employer. The 1986 production 
at fyeh of the three mills topped . 

160.000 tons. 

Nearly 7 percent of Swaziland — 

121.000 hectares — is devoted to 
natural and commercial forests 
serving the second biggest industry. 
Sawn timber earned E9 million in 
1986, compared with E104 million 
for woodpulp. 

Swaziland’s highlands, with cool, 
dry winters and warm, wet sum- 
mers, prepare trees for harvesting in 
just 16 years, against 40 years m 
Europe. In 1987, the industry pro- 
duced 175,000 metric tons of un- 
bleached kraft woodpulp. 

South African Pulp and Paper- 
mill Industries Ltd. is seeking a ma- 
jor interest in Usutu Pulp, Swan- 
land’s largest forestry company; the 
sale awaits government approval. 
Peak Timbers, in the north, employs 
1,700 people. „ .... 

Citrus growers produce 3 million 
cartons of oranges, grapefruit, limes 
and soft citrus a year, for export to 
the United Kingdom, Ireland, Eu- 
l rope, the Middle East and the Far 
; East. Last year the industry earned 
E30 million from exports. Each of 
the seven estates has a staff of ex- 
perts and six have packhouses. 

• The Swaziland Citrus Board, 

- which has a marketing arrangement 
I with the South African Cooperative 
a Citrus Exchange, ships fresh fruit 
I through South African ports be- 
>. cause of the risk of destruction on 
h the Maputo rail line. 

Swaziland Fruit Canners Ltd., 
o formerly Libby Swaziland, operates 
d under capacity because of msuth- 
S. dent supplies, due to. the 1986-87 


The annual harvest on a pineapple plan- 
tation near Matsapha. 

drought and constraints on the 
amount of land allocated to pineap- 
ple plantations. Attempts are being 
made to add 500 hectares to the 
area cultivated. 

Some 7,000 small-scale farmers 
contribute about 40 percent of Swa- 
ziland's cotton, the kingdom s ; prin- 
cipal dryland crop. Drought in 
1986-87 forced some farmers to 
abandon cotton farming and the 
area under cultivation declined 
from 20.000 to 14,000 hectares. 

Food self-sufficiency, particular- 
ly in the domestic staple crop of 
maize, is the priority for the minis- 
try of agriculture, said Mr. Victor 
Pungwayo, director of agricultural 
extension. To further that end, the 
government offers maize growers 
protection from foreign competi- 
tion until local supplies are deplet- 
ed. Similar protection for produce 
farmers has revived that industry. 

Through Tibiyo Taka Ngwane, 
the Swazi Nation has paid E10 mil- 
lion to purchase back more than 
1 million acres that were alienated 
from traditional ownership during 
the kingdom's years as a British 
protectorate. The kingdom is divid- 
hd between freehold or concession- 
ary rights areas owned by individ- 
uals or companies and Swazi 
Nation land, owned by the monarch 
in trust for the Swazi people, the 
vast majority of the African popula- 
tion. 

| This Advertising Section was 
written by Barbara A . Borst, 
a free-lance writer who ewers 
s Eastern and Southern Africa 
for a variety of publications . . 
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textiles, sugar, successful growth- . 

^e'd like to hear from you* 

the next 20 years, — i 
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TIBIYO INSURANCE BROKERS (PTjn | ; b 

INSURANCE BROKERS TO THE NATION T1BIV0 

IN ASSOCIATION WITH 

ALEXANDER AND ALEXANDER - WORLDWIDE 

CONGRATULATES 

SWAZILAND 

ON ITS 

20TH ANNIVERSARY OF INDEPENDENCE 

Tetephonw|j(^9-^®)4^^|^|^^^ ra ^ an{ j 

Fax No; (Code: 268) 43394 ^ 


THE NATIONAL TEXTILE C-SiPORATION 
OF SWAZILAND LIMITED 


lonrho 

Africa’s largest food produce] 
is active in Swaziland 


d tmgpaSerships that work 

DEVELOPING PAK^^ a**™™ 

COMMON^ ^>^0,0268451^ 
Telephone °' ^ FaeiiB1 i] g Q]{-hW) 828 63b. 


Cotton 

Spinners 



^s^isssssssss:^ SsSSSitsasr 

local subsidiary. rfftofor S wazilaiid N arioiial Provident 

Ubombo first produced sugar mlM 8. ^ MentaI Health Care Systtmconsi^g 

production has smadily mcieased ® mDOOtons ^ ftree clinics and 

KtioX^hecbuasoftewn^r-«ne ^ MotoIS ^ laI ^ vehide franchise holder in 
land, Ubombo has developed and manages l.TUU ^T^ta and BMW franchise and 

hectares for the nation. three branches in the Kingdom. 

Ubombo also has a held of4,000bigh quality beef B Swaziland include helping the 

carde and the estate is cnnendydevefopu* nation with the publication of newspapers - 

interests in coffee. W Lrehwesto^includepamapadonmSwazdand 

Ubombo provides technical back-up for aU the mealindustries . 

gioup’s sugar operations. 

LONRHO K REPRESENTED in OVER 80 COUNTRIES THROUGHOUT TftE WORLD. 

Lonrho Pic, Cheapside House, 138 Cheapside, Loudon ECZV 6BL. 


and 

Manufacturers 


Matsapha Industrial Sites 
Box 1839, Manzim 

4 Cav 54385 Tbc2168NTCWD 


Tet 84511 Fax: 54385 
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Weekly hiteniatioiiid Bond Prices 


Yld sod I 

Cun Mat Prte* Mat Trtv Issuer 
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Cpn Mot Price Mat YU W 
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Provided by Credit Suisse First Boston Securities, London, Tel . : 01 323 11 SO 
Prices may vary according to market conditions and other factors. 


Dollar Straights 


YU Sod 

Cm Mat Price Mat Tnv issuer 


YU Sad ( 

Cm Mot Price Mu' Trsv issuer 


ECSC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EECOd 

EEC 


OH W 97% 902 +110 SltrPB 5% 92 9830 £95 558 Reynolds Ind 
0 90 98 9.T7 +138 i" 2 ££ *JH £*al Bk Cda 


Ontario Hydro lift » 1WH 9J* +152 DkBAsU 
Ontario Hydro 13Vi 91 108)4 954 +160 OkiDAstaJ 


Aust Cam BK 
Aust Cam Bk 
Australia 
Australia 
AustrkoContrl 


Cm Mat Price Mat Trw Ontario Hydro i» 92 110 90? +140 FuHB&T 

Oniarta Hydro IS 92 IMft 1024 +199 IndBkJaa 

AiKtrabNta Oniarto Hydro 11H 94 lOTft 931 +133 Ind Bk Jap 

Australasia PetroCancda 7ft 96 85ft 957 +123 IndBkJap 

_ Prey Albert 7% 91 94% 906 +122 JmAIrl __ 


Council Europe 13 


12H 89 102 1Q.I7 +242 RBC 

10 93 101 903 +130 Sashatclwwi 

11 9S 105H 900 +112 Scskatctiew 

11% 95 KBH 973 +102 saskatchew 

12Vi 93 95ft 13u48 iul Saskatchew 


99H 12198 njo. 


11H 94 lOTft 951 +133 Ind Bk Tap 

7ft 96 85ft 907 +123 IndBkJap 

7H 91 94% 906 +122 JwAIrt 

BH 93 9291 1050 +215 JaoDevBk 

11% 89 102V. 952 +125 LTCB 

10ft 90 100ft mil +244 LTCB 

7% 91 93% 10.19 +214 LTCB 

10ft 92 103 956 +146 LTCB 


Euroflma 13 93 99% 1121 no. 

NS Woks Trey HR 90 10414 850 +77 

Newzmiend 7ft 89 97% 10JD +239 I 

New Zealand 7ft 90 «7% 953 +177 _ _ _ _ 

Now Zealand 7% 91 94% 953 +155 5 £ £ “ 


New Zealand 7ft 90 97 

New Zealand 7% 91 9« 

New Zealand 7% 91 94 

New Zealand 8 93 93 

New Zealand 8% 93 94 

New Zealand 8% 93 96 

New Zealand 10% 95 100 

New Zealand 8 97 88 

QMlas 10% 95 102 

Qontos BH 96 92 

Quee ns land 11% 89 101 

Queensland 8 91 96 

Queensland 7% 92 97 

Queensland 10W 95 101' 

St Bk 5lti Aust 10% 93 101' 

01 Bk Sttl Aust 9% 93 98 


7% 91 94% 959 +156 
8 93 93% 954 +149 


Slh Aust Gov 
Victoria Sec S 
Victoria P 
Victoria 5b 
Victoria Publ 


8% 93 94% 977 +145 

8% 93 96 952 +131 g££ E 

10% 95 100 1074 +155 

8 97 88% 10419 +130 £A ECL 

10% 95 102% 9.92 +123 

BH 96 92% HUM +131 £ 

11% 89 101 1X19+234 £SEi* E 

8 91 96% 975 +153 SJjCA 

7% 92 92% 950+160 £ *J £ * 

10% 95 101% 974 +124 CNCA 

10% 93 101% 955 +145 £**£* 

9% 93 98 950 +149 £NCA- 

8% 93 95% 959 +157 £"£A 

» HWM» 956 +738 £2£ A 

11% 92 105% 9.73 +151 ££f 

8% 93 94% 9.90 +154 CNT 

8% 96 90% 10JOB +131 £ “ I 


7V. 91 W* ’A0 +JS0 (Vdtsub Fin 2 

7 92 92020 972 +151 Mltsub TS12 

7% 93 90% 973 +139 MltsubiSHI 

7% 96 88% 1006 +130 Wrsu |Tst2 

7% 97 87% 1006 +127 ncb 


Bft 93 94 HM3 +211 N CB 


9% 9$ 94% 1051 +181 NCB 

7% 91 93% 950 +149 NCB 

7% 91 94% 977 +151 NCB 

7% 92 92% 956 +145 Nippon TAT 


□kb Ada 8% 91 96% 970 +166 Exportflnons 

dSasUJ 8 93 92% 973 +ir E xpqrffl npns 

Full BA T 7% 91 94% 9J0 +158 E xporffl ntm 

[Ud Bkji 7% 93 93% 971 +US 

im Rk >-»«- g 93 93 956 +148 &cpartfinmi 

MBkim 7* 97 87% IMS 

JmAIrt 8% 96 90% 97T +114 E? porn mans 

JooDwBfc 8 94 92% 972 +119 gin Export 

LTCB 11 90 101% 9.90 +223 Fwwnarks 

LTCB 0 91 96 952 +156 N B 

LTCB 7% 91 92% 974 +139 N fi 

LTCB B 93 93% 908 +}^ N B 

LTCB B% 93 96 973 +142 N t B 

LTCB 8 96 88% M.I* +140 Non* Hydro 

LTCB 8 97 87% 1071 +142 Norsk Hydra 

Metro of Tokyo 9% 93 99ft 904 +1K 

Metro Tokyo SR 96 90% 977 +130 Norsk Hydro 

Mlftsub Firi2 7% 93 *2% 954 +139 ttarek Hydre 

MItsufa Tst2 7H 93 91% 904 +139 Norway 

Mllsubrt" 7% 92 92% 9.90 +173 Norway 

wS|tS 2 7% 94 90% 1007 +1S9 Oslo 

NCB 7% 91 93% 974 +159 SAS 

NCB 8%. 91 97% 977 +180 SEK 

NCB 8 93 92% 908 +149 SEK 

NCB 10% W 101% 1M2 +133 SEK 

NCB 10% 95 102% 1DL10 +139 SEK 

MlooonTAT 7% 94 91% 955 +97 SEK 


YM Sad EEC 
Can Mot Price Mat Troy EEC 
~ ElB 


8% 90 98% 904 +145 f R 

8% 91 97% 957 +154 E 1 5 

7% 92 T3V. 955 +148 S r. 
11% 92 106% 956 +145 SJ B 
7% 93 93% 908 +128 S,1 

7% 93 91% 974 +U0 | S 

7H 96 88 1007 +129 S r 

8% 92 96% 906 +136 S S 

BH 91 97% 909 +196 e ! S 

7% 71 93% 958 +176 ||b 

8H 91 MR 10.19 +223 S n 

7% 93 89% 1009 +190 S r 


9% to 95% 1209 +460 £*JS 

11% 90 180% UL16 +222 A utlr Conirel 
7 91 9316 900 +137 A ustria 

8% 91 98% 908 +145 Aurtna 

8% 92 96% 957 +123 ft”!™ 

7% 93 91% 950 +129 AurtrtO 

BH 93 93% 952 +130 

12 93 109 956 +126 

8% 96 91% 90S +110 

9% 96 - 97% 956 +94 Austria 

11% 90 10416 902 +144 A*”J™ 

11 91 103% 953 +149 Awj?9 

10% 92 101% 979+181 ® E 
7% 93 92050 909 +114 g £ C E 

7% 93 93% 907 +115 g££g 

10% 93 192% 1803 +185 g £ E E 

11% 93 100% 954 +123 g»« 

10% 14 101% 907 +156 gNP 

12% 94 113 974 +122 gunk Of Gf6«( 


6 96 9975 604 602 Royal BkCda 

6H 97 10105 *4/ 653 Royal !«. 

2% 89 10100 558 701 5«irrv Carp 

7 92 10301 507 477 sierilne Drj* 


7% 94 99% 709 7* 
7H JS- .WH 802 7J0 


V** v 




M « ^ S ioc 

B 04 10305 707 774 =g p 

7% 94 10100 701 70g |pp 

7% » J-22 EOF 


12% 94 113 974 +122 

12 95 110 955 +118 

7% 96 97% 801 iul 


IS 5 ££ m tJS Eureflma 


8H 90 99% 903 +121 

8% 91 96% 10.15 +223 

7 92 92050 908 +172 

8 96 89% 1007 +134 


+M Austria 5% 97 9675 637 AW utc 

+lS Austria 6 98 9755 606 6.16 Utx 

J ? t‘f! Austria 6% 02 0755 603 441 westpac 

J-2 BFC E 9U 89 10173 4.93 

S!iS!Sg SSI 

52 Jg «»“ S5 l S3 S y »Dg 

53 S 8 3S g g Sg! 

si F 

SrSI^Ih 
11 “ SEHSSSL 


7% 92 10105 T23 7& 
5% 96 9655 600 421 


Supra nottodol J |[| 

10H 89 was MB mw |{g 
45, di 057 743 ElB 


10J6 +197 I World Bk 


7% 91 94% 904 +1Z7 
BH 93 97% 903 +122 


World Bk 
World Bk 


12^ tlfi I World Bk Jon 


10 90 I BOH 907 +172 nip,.*, T»1 Tel 9% 95 99% Iff fB 8EK 


11% 90 100H 1079 +237 Naffluraintl 

7% 91 93% 959 +154 Panasonic 


7% 92 92% 901 +159 SEK 
9 92 *8% 942 +117 SEK 


13% 91 108% 909 +158 Saflwa inti Fin 11% 92 105% 955 +14 SEK 


11% 93 105% 951 +141 sanwa mil 

7% 94 90 9.94 +146 Sumitomo 2 

7% 96 86% 10.16 +142 sumllomo 

1IH VS 108% 9.90 +134 Sumitomo Bk 
7 91 92% 951 +147 5unil»mo 

13H 91 109H 907 +1» TalyoKolJ«2 
0% 93 97 9J3 +1IO Takai Asia 


10% 95 100 10.11 +140 world Bk 

11% 89 IOOH 877 +17B vVarMBk 

6H 90 95% 976 +22B £££?? 

7% 91 «% 908 +143 SbrWBk 

B% 91 97% 957 +163 Bk 

8% 91 98058 948 +153 wor d Bk 

8% 92 96050 945 +135 JfcrW |k 

22 S 2S SSIJS WbrWBfc 

9% 93 99% 954 +133 world Bk 

7% 94 9M8 901 +131 World Bk 


7H 96 88% 972 +117 g9T^? 

9% 97 9714 976 +94 Beotfwn 

9% 96 96H 906 +113 g^™- _ 

1» 91 107 1004 +192 Balndasuei 

9% 95 99% 973 +121 gtr 
10% 95 102H 9.94 +124 J*CF 
7% 96 87% 1001 +125 C E R AA E 
10% 90 100% K1.1 2 +222 CEPMEE 
11% 90 103% 906+151 £ N A 
11% 90 103% 940 +161 £Ef Jan 

7 92 92% 949 +131 £“£ 

11 92 104% 949 +131 £ NT t 


M6 or 10425 507 743 El B. 

8U 92 107» 623 759 Euratwn 

5h n lwS 629 847 Eurotpm 

eu 92 11300 551 B.19 Euroflma Oct 

B% 93 0825 656 70S EuroflnM ■ 

$H W W0 607 rs Eurefltna 


i u M 641 742 Eurofinvj 


6% 96 90H. BJB 7JB 

9H 95.10416 U« 1~£ 

9 97 WWh. A*t gS 

7% 98 94H W. 702 

7% 91 99% 740 708 

7% 92 99% 70S 7il 

8% 93 103% . 773. U« 

7% 94 99H 742 709 

7% 94 99% ' 7.70 75S 

7% 91 10D%- 722 US 

8% 93 103H- 700 U1 

7% 94 100% ' 741 706 

10% 94 10#H *M 948 

9H 9S 186ft 844 9.181 

8 96 100% 776 779 ™ 

m -97 102% 7.95 8.16 ' 
7% 96 97% 705 708 

7% 97 96% 800 757 

8% 92 10316 - 7.18 707 

7% 94 100H 744 707 

7% 95 100% 709 752 

7% 97 94% 706 752 

8 91 98% . 059 AM 


;SA5>-'“ 


»% 94 10100 6.14 601 A O B APT Tt ’STm AW 607 GMAC 

8 91 10425 620 757 African Dev Bk 6ft 96 gg 7 « ft* | a u 
7H 97 104.10 639 606 Coundl Eurme 7% W ml Bank Inti 

“ Si!t2 ti? SS3SSS « Si SB» 


i£ « '!s la St « lint IB 14! 

S HS3 3SF— ' ™ S ’SS-Sr 


8ft 90 102% 609 -I0f 
B 91 100H 705 Z9B- 
96" 57H ■■'748 




I 73 10625 All 748 Coundl Europe 8H 92 1K» W Flnanc e 10% 9S 106 927 9J4 

25 2 “S K a S S S3 1 * L S 1S5J ^ J2 


Mb 96 9908 645 641 Council Europe 8ft 93 IDA ^mnSlv 8% 90 101% 700 806 

iil m ease «iu <a Caundi Europe 8% 93 10405 *.T 7 MO Moraan an. 91 103 803 in 


im 92 103% 1008 +241 SOobSconla 7H 92 93% 903 +162 

«£ B1 Bib on 0.1CD I UmMlI BmLIIJ BA M. n n I VTOnO O* 


7H 91 94H 9.72 +159 5kand) Eraklld Bft 90 97% 908 +183 


BC Hydro 
BC Hvdra 


Canada I Cr Fancier e 

I Cr Fonder 

'**±m gKSiSr 


11H 93 107% 905 +143 


Cr Fonder Ew 10% 91 102% 90S +158 Takai Bank 

Cr Fonder Ew 12% 92 109% 909 +134 toyoIq 

Cr Fonder 7% 94 90H 9J9 +IS Toyota 

Cr Lvon F/P 7H 93 91% 9.» +151 Tovofo 

Cr Lvonnols 9 91 99 +148 Toyota 


BH 93 95 1029 +216 To yalci Motor 


Bonkol HovoS 8% 90,W^ +]g C red Nalkmal 8ft 93 94H »59 +1M forotd Motor 


Canada 
Canada 
Canada 
Canada I r 


"% 2 2-M +IS Credll Nct 

10 95 101% 9.71 +100 credit Natl 

9 96 96% 908 +85 f n F 


12% 89 103U> 924 +147 


Canadian Pad! 12% 90 103ft 1057 +282 


E DC 
E DC 
EOC 

Form Credit 

Farm credit 

Manitoba 

Manitoba 

Manitoba 

Manitoba 

Ontario Hydra 


12 89 102% 9.14 +140 
10 90 101% 428 +151 


8ft 91 97% 925 +141 cnCF 

7% 93 89 1001 +188 

7H 96 B8ft V.98 +124 

lift 89 101% 904 +2D7 

10% 90 101% 942 +166 

12% 94 111% 906 +136 — 

7% 96 86% 1006 +132 Bk at Tokyo 

lift 89 101% 959 +182 Bk of Tokyo 


Ontario Hydro 10ft 90 101% 924 +1491 Dai-lchl 


7ft 91 93% 952 +148 yasudoTst 

7% 92 93% 957 +146 Yasuda Tst 

7% 93 92% 904 +W9 Va * UWI 

11% 93 105% 904 +121 

10 95 108% 9.91 +122 

11% 93 106% 956 +134 

7ft 94 89% 9.79 +132 . 

7% 94 88% 1001 +127 pSIJSl! 

Denmark 

Denmark 

Japan Denmark 

Denmark 

8 93 92% 90S +141 Denmark 

8% 96 90% 1A16 +143 Denmark 

8% 91 96% 958 +171 Denmark 


13% 91 107% 955 +156 SknndW Ins 

7% 92 93ft 900 +199 5 total I 

11% 92 106 952 +142 StatOil 

7% 84 90% 909 +153 Statall 

11% 95 106% 1005 +137 Statall 

7% 91 94H 9.78 +179 5tatOil 

8% 90 99 921 +144 Swedan 

8% 90 98% 922 +149 Sweden 

9 90 99050 944 +155 Sweden 

7% 92 92% 9J6 +158 Sweden 

8 91 96% 90S +163 Sweden 

8 91 9«% 951 +165 Sweden 

8% 93 94% 907 +151 Sweden 

10% 95 107ft 904 +124 Sweden 


7ft 92 93 957 +147 

7 89 98ft 953 +227 I 

13% 89 103 9.79 +225 

10 90 99% 10.13 +233 g 0 ™ 0 ™ 

7% 94 90 1007 +159 g" r “?” 

9ft 96 93ft 1049 +177 K5S5L™ 

11% B9 102 947 +164 

12% 89 10TH 9.19 +104 g™™** 

10% 90 HD 804 +109 T ® 

7 91 V3H 943 +133 gg-g® 

7 92 92% 902 +133 Holltax 


Uni ted Kingdom | 

3SS2 ™ “-’ll® 5332™, 


5H 01 9005 604 623 ECS 

6 91 10045 503 507 ECS 

7% 94 10225 606 720 ECS 

6W 97 9U0 643 62S EEC 


W 35^ +m SSrSS^Bk 5ft 93 9820 MB 503 e E C 


9% 93 97% 10J3 +203 

8% 94 97% 944 -HU 

B% 9$ 9$% 903+06 dSSoo 

7H 96 87% 907 +110 

7% 97 86 1W4 +135 SSS 


8% 92 96% 945 +120 “EJiS"*" 6 


9H 92 100% 946 +119 


7% 92 92ft 1024 +204 


7% 89 10225 521 721 EECJun 

7% 8V 10100 502 705 EEC 

5% 91 10005 507 504 EEC 

18% 92 11105 647 9.12 EEC 

Oft 93 10125 504 6.14 EEC 

8 93 10700 609 744 EEC 


9H 94 10175 826 922 Philip Morris 

7 ?S HS5LI6 442 679 PMW Fin 

Mb 77 iSoO 657 6J4 Porlupal .. 

e v2 i(U25 500 703 R J Reynolds 

S% 93 9850 524 545 SAS 

8ft ra 10425 7.16 701 SDR 

10* n 10625 806 903 SEK 


k 95 5S ?S.S g^Carp w 93 ira% «g g 


7% 91 100. 747 70S 

7% 93 96% 856 803 

«% 9T 100ft 802 850 

9 95 103% UB 82? 

7ft 95 W% 801 706 

7ft 92 98% 704. 749 

Bft 90 99ft 807 «27 


r jSFZ>- 


7% 94 18605 654 743 ElB 


10ft 92 102% 950 +132 ESyg? 

8% 94 93% 903 +97 


Ui 4 5 ’22? £95 Denmark Mta Bk 7% 95 10400 658 727 E I B 


TJt *1 .S! 32-15 Deut Bank 


91 18150 543 Stl ElB 


Scandinavia 


7 89 97 10.15 +252 

lift 89 101 942 +204 

11% 90 103% 9.12 +137 

8ft 91 96ft 909 +155 


lift 94 107 10L16 +139 

8ft 96 94% 957 +114 

7ft 90 98 908 +136 


)2 IM* «07 Deutsche Bonk 5% 92 9905 554 502 


mi* +139 JS%2JK5 SS “ oSmXeSk 

907 +114 2 Deutsche Bk 

908 +136 U K Treasury 13% 08 134 904 iwo. FWtrloi Rn 


»«L Deutsche Bk 6 92 10125 503 5.92 ElB 

^ Deutsche Bk 5% 93 9925 505 501 ElB 

9M AO. Deutsche Bank 6ft 95 10100 60S 6J9 ElB 


7% « 10500 458 7.14 Sweden 

6% 97 9955 60S 602 U B Norway 

6 89 10100 4 28 501 victoria PA 

7% 89 10100 523 729 World Bk 

10 89 10100 70S 900 World Bk . 

0ft 90 9925 540 536 world Bk' 

6 90 10005 3J0 504 world Bk 


96 91ft =104-- 7J2 
95 101ft .855- 80S 


8% 90 101% 8.15 US 

8% 93- 103% 756 820 

7% 94 - M3 749 700 

8% 95 HQ* 7.90 824 

7ft 97 99ft 706 701 




Supranational 


United States 


13 91 106ft 1021 +221 Coundl Europe 1 96 89% 90S +119 Aetna Life 

13b 91 107ft 10.17 +208 Coundl Eur 9% 96 96% 907 +124 Amer Brands 

7% 92 92% 978 +158 ECSC 11% 90 103ft 9.91 4211 Amer Gent 

11% 92 105% 901 +141 ECSC 7ft 91 94% HL07 +204 Amer Gent 

7ft 93 92% 90S +151 E C S CTr A Bft 96 90% 9.96 +118 Betawest 


Mutual 

Funds 


I BM fleii BM BW Ask 

Eaton Vance: Frontrp 1340 NL K^hper f ‘ jn « s = SRm 

EHStk 1201 1301 Grwttip 727 NL BlvQif. Mg, gg gilrid 

GvtObP 11231179 incomp 601 NL EnJiGwo 837 A.” FeOSc 

Crwth 673 707 Snrri 436 NL CatT* 60S 7^ Grwth 


Bid ASK I Bid Ask I Bid Ask 

CaTxE 12261204 Gratae HL7B 11 78 Sleta Roe Fds: 


Fhnin -s as of dost of trading Friday 
A ug. J3t> 


NEW YORK (APJ— 

The lol lowing quota- CalTrel 

Won*, supplied by me S 0 !”* . 


Grwth 673 707 Sped 526 NL CalTx 

HlYlfl A99 574 . Franklin Group: Grow 

mesas 930 907 AGE 373 347 H IYId 

Invest 603 778 AdIMt 1008 1030 nrij™ 

MunBd 870 9.13 Colins 1049 10.93 IntIFU 
N out 1 5 1006 1109 CvtSC 979 958 Mm B 

SO Eat 17.18 1B32 CpCsp 821 NL W" 

TotRtP 777 816 DNTC 1144 1102 Summ 

VS Sal 10.13 1054 Equity 613 629 Tmh 


mo- I Grow 726 7031 Incam 
3J3 347 HIYId 10.92 11431 Preftl 


608 753 Health 1842 2813 Cm Op 2049 NL Chevron Coro 

900 955 Hllncp 10.18 10.92 DlSCv 807 NL Chrysler Fin 

975 1001 HI YM 1404 1509 GvtPlu 941 NL 1 


Betawest 

CCCE 

Campbell 

Campbell 


Deutsche Bk 

Dresdner Fin. 

EDFSea 

EOF 

ED F 

E D F 

Eteam 

Finland 

Hammersan 

Heraeus 

Hoesch 


5% 94 95.10 644 501 ElB lSer 

4% 92 9675 506 455 E I B 2Ser 

8% 92 18125 800 877 ElB May 

8f% 93 1QS00 7.16 708 ElB Aug 

6% 96 9975 6.16 &14 ElB 

5% 97 9625 620 197 E 1 B Feb23 
6ft 93 10200 ATS 653 ElB NIOVOI 
7% 91 10275 629 720 E I B Mar 

6 92 9973 607 602 ElB 

Aft 96 9730 656 641 E I B Sep 

7 95 raiTO 659 608 ElB 


6% 91 10025 626 648 

8 91 10535 605 70S 

kft 92 1(025 729 709 

8ft 92 10305 723 707 

8% 92 1032S 722 111 


■ Yen Straights 


« !2i5 SM Me Austr Control 
10 92 1042? 848 909 AiKtrallo 

7% 92 104.10 640 720 Austria 

7% 93 104.10 644 720 TustriaA 

7ft 93 10*45 606 742 


6 96-102% 164 188 

5% 93 102% 134 575 

$ft 91 101% 520 537 

5% 91 101ft 500 543 

7 95 107ft .506 630 

5% 96 MO 162 552 


5ft 96 HMHfc 565 '572 


Hoesch Inl. Fin 6% 94 10000 602 UN ElB 


I 93 10*65 605 754 Barclays Ovm 6 96 MT% 378 192 

Bft 93 10505 702 70S Eflrfoium 4% 91 . 97%. 049 _*50 

7ft 94 10425 . 640 605 Sn2M 4% 94 95% 507 *H 


7 a\ m’ 'ms. u-s ai- lo^coio 


859 ISO ReolE 842 9.13 Int Eq 2*15 2629 MgdBd 823 NL 

928 9.72 REInc 1115 1100 Invest 652 723. MadM 808 nl Connecl Mfl 

753 824 Stack 728 706 MoTxt 1175 11.75 PrirnE 843 NL Ell Lilly 

347 379 StrAllp HLO 1120 MiTxt 1106 1106 Sped 1426 NL Emerson 

97910.15 Tax Ex V09 1O04 WiTxl 11511151 Slock 1405 NL Eautt Ufe 


741 709 Inaxn 6.79 7.18 
1026 11.11 IntaSe 1*65 1601 


HYBas 945 NL 
InIMu 1026 NL 


VS Sal 10.11 1054 
Bid Ask Eaton VMaratim: 
1101 NL CalMnt 971 971 


Equity 613 6J9 Tjch 
FetJTx 1102 1148 Tot Rt 

Gold 1140 11JB„USGv 


MadM bS NL Connect MU 

PrirnE 843 NL Ell Lilly 


609 703 TotRe 
804 926 NatTele 


1426 NL Emerson 
1405 NL Eautt Life 


Haooovens 
Haoaovens 
Haooovens 
Ibm Pp 
Id InH 
Ireland Mor 
I reland 
Ireland 
Jvdsk Tel 


6 92 9900 621 606 EIBlSer 

6% 93 9900 626 6.19 EIB2Ser 

7% 95 10*10 609 708 ElB 

7ft 92 10000 773 - 77T ElB 

6% 92 10000 648 630 E I B Nov 

8% 90 10*75 509 8.11 ElB 

8% 91 10*20 5.94 826 ElB 

8 94 10675 652 749 ElB 


7% 94 10530 674 746 npea Flnroce 

8 94 105.15 603 751 CNCA 

8 94 105.15 607 751 cnt 


816 94 10675 682 773 
6% 95 10040 605 610 


603 726 OhTxt 1159 1159] Tot Ret 21.99 nl I Ford Canada 


National Assoc iotlon I °SSS!f < * f0 Sfi 


942 NL] Hllnct 927 927 Grwttl 1845 1922 gvTNjFr 645 645 Not tonwitie R»: 


1691 NYTx 


of Securities Dealers. 
Inc. are the prices ai 
which tnese securi- 
ties could have been 
sold (Net Asset val- 
"DeJ or bauBhl (value 
Plus sales charge! 
Friday. 

Bid Ask 


ii*4 K44 impBId 1644 1726/ /StF 1001 l££l CusB2l 1707 2707/ NdtGf 827 808/ Tax Ex 2449 2671 SJJvr *36 *77 I 

r^T P 1S40 EntrGwt 6 M 600 mSJf 023 1076 CusB*! 671 6?l| .T*Pr. _9.11 9.11 TFHYt 1358 1358 Stratnpy ,«0O NL \^ l ^i 


HIMunt 948 V4B HYTF 1025 1078 


Keystone: 
CusBl t 


NatBd 907 901 Oatn 
1524 1524 NatFd 1253 1355 o tan II 


NYTx 1*23 17.14 Unhr 1254 NL Ford Motor 
OTCEp 2*212696 Strategic Funds: c^ugw 

^ IV. ^ FSJdSIStS 


I nee 15.40 14.12 EntrGwt 620 600 MaTF 1023 1076 CUSB41 

Social p 2*33 2547 EntrGIn 12.97 1207 Ml Tax 1041 1105 CuSKTt 

SocBd 1570 15.91 Equitec Slebel: MNIns 16971143 CuskT ’ 

SocEq 1401 1457 AgGfht 1151 1151 NY Tax 1009 1103 CusSl t 

TxFU 1053 1074 HIYWI 805 80S Ohio I 107111.16 CUSS3I 

TxFLb 1405 1504 TotRett 12.711271 PaTF 929 958 Cu»54l 

US Gov 1*02 1456 USGv I 925 925 Option 508 £29 InM f 

WshAt 1759 1759 EQStrat 1806 NL PR TF 1022 1675 KPMt 

iuwtone Group: 'Everoreen Funds: SI Gov 1113 1878 TxEJrf 


803 803 Neuberger Berm: 


TFInst 1300 1300 strut Gth 1809 NL 


CusK2t 614 614 Enrav rm NL USGtd 1171 1 429 Strong Funds: 


NY Tax 100V 11031 CusSl I 1804 1804] Guard 3116 NL 


I Ford Motor Cre ■% 91 


Jvdsk Tel Aft 95 101.15 604 667 ElB 

Kloedcner Humb 6% 96 9755 607 6 66 ElB 

Lonrtw InH 7ft 92 M30O 626 700 BLB2.APT 

Lufthansa 6 96 9615 620 611 ElB 

Lufthansa 6U 16 8920 7.15 701 E I B May 

NUehetln 7ft 90 1D230 601 706 ElB 

Midland Bk. 6% 96 9975 654 652 ElB 

Nat Bk Hungary 7ft 93 10525 624 726 Euratom 

Nat Bk Hungary 6% 96 9925 700 693 Euroflma 

Neste Ov 6% 92 10130 607 640 Euroflma 


6% 95 10328 630 656 

5% 96 9675 617 501 Canada 

6% 96 9950 619 615 ^ 

6% 96 10000 621 622 roOTCtao 

6 97 9&JB 621 612 ?S.rSL 


4% 91 . 97%. . 049 - *50 
4% 94 95% ' 527' *85 

6 93 102% 546 £61 

5% 94 98% 544 £20 

4% 92 96% 547 434 

6ft 92 101% 528 604 

5% 94 98% 548 521 

6% 91 102%. 405 507 

4% 92 97050' 524- *51 » 

5% 93 101%- 52S 534 V 

ru tOUL 1MU. 'CTfl 174 ^ . 




coca an a 5ft 96 100ft 570 £74 

credit Pander Sft 94 98% 507 £34 


5% 2 *52 I credit Fonder 6% 96 105 


«% W 99^ 6M 6T7 ^ 5% 92 99% &M 5.14 

S JEfi fS ^ Denmark Jan 5% 92 180% 507 £12 

S£ H J2 Denmark Feb 5% 92 99% £24 5.14 

^ 5 SHI Denmark . Aft 02 W4% 524 646 

< « Daw Cham 7 94 102% 649 683 

2? S ,'SH? US Z-25 ECSC 5% 91 108% 030.525 

2S « I5« ZS EOF 5ft 91 101 H 5.17 £57 

5% JO 1»2 7J\ £» E D F 4% 93 97% 548 500 

7% 91 10130 600 729 e n e 5% u 98% £52 522 

IK 4 U !!&£ ’Sc? ED F 6H 95 106ft. 338 644 

« ISw Hi If, EOF 5% 96 10S £62 342. 

1 2 ’55 52 EEC eft 93 97% 528- 407 

2 94 4975 1605 *02 | > 4ft 92 9SH 525 4X3 

L 15 I 1 B 4% 94 95ft 501 403 

2S m SJS H5 Iw E I B 6% M 103 I 002 505 

5"i5 xS Eurafflma 5% 93 100% £4* £49 

& M iSS 52 Euroflma 5% 93 101 SJZ £57 

S ta iSS <« Euroflma 6% 95 104% 578 622 

St w *ta I« ExporfUnans 5 92 99% 615 503 

SIS « t£j* *24 rS Finland 5ft 91 101% S.T7 507 

! £ 'iStS K5 GfiC 5ft 93 101ft 543 368 

* g }“■“ *" Genl Motors Co . 5ft 91 Ml ft £27 508 

J* « K hw GMAC 5% 91 100% 523 £37 

® 5 SSIS S 1 B M 5ft 91 101% 533 547 

51? « Iretand 5% 93 99 £27 £18 

5u S ISk 74* ltalv 4% 91 97% £27 *25 

9d b »OlV 5% 92 100% £20 £34 

k IsS IS Im Job Govmf Bond 5% 96 100H 504 £88 

K? « M £2 Kansai Elec 4% 94 95050 547 407 

IS « tS, r?5 » 91 101ft £23 508 

i w WK *« Maroon J P 6 94 102% 503 £U 

4 m Sms ju *5B NIB' 4 91 101% £19 509 

* S, *2 nib 4% 92 98% £38 *96 

2S m M ATT N1B 7 91 106% £26 657 

Si 2 ,22 £2 Hi B 5ft 95 101 £57 £69 


10711116 CU9S3I 70S 700 LUrfy 421 NL Vovog 1807 2040 GovSc 

929 908 CusS4 1 *43 443 UMot 977 NL QuestGv 1131 1103 Inca 

S08 529 Inti t 605 665 Manht 806 NL OuestFd 2500 NL Invst 


Dlscov 1327 1202 Ford Motor 


9.W NL Ford Motor 
IIS . nl I pord Motor 


Capstone Group: 


:vergreen Funds; 


PR TF 1022 1075 KPMt 17.18 17.181 MMPIu 903 NL RNC Group: 


SI Gov mu 1C03 TxETrt 1027 10271 Partnr 16*> NL Cvsecp 903 9041 5T Bd 


1802 1820 Ford Motor 


EaGrd 947 10.15 Evwrn 12 jOO NL TA Gov 9.M ISL34 TaxFI 615 ll5|NwEhglond Fds: Racy p 

FdSW #73 1020 1 TotRtn 1607 NL I Utils 727 70ol Keystone America: 1 Bdlncp 1006 1101 1 Wstwd 


AAL Mutual: 

CaoGr p 843 80S 
Inca 928 90S 


FdSW 972 1020 TotRtn 1*07 NL 

Incam £18 544 VolTm 1077 NL 

PBHG 1086 100* FBLGItit 1042 1042 

Trend 1123 11.90 FPA Funds: 


US Gov 690 7.191 EOlnt 9.19 928 Equjlp 9.19 903 Rabibw 


MuBdp 903 lail Carnegie Fivxfs: Cap II 1201 1328 

ARP Invst: I COPGP 1173 1*38 Nwlnc 945 900 


Franklin Mgd Tr: 


1109 12.17 TFInc 
989 904 Total 
.!& TeamtEa 


S St = 


1907 2807 
949904 


GIStk t H109 


AARP invst: CodGt 

CopGt 2222 NL CapTB 
GidM 1406 NL Govt p 
GenBd 1406 NL Cardnl 
Gin Inc J029 NL CrdnlGv 


xFBd 1571 NL CntShs 
xFSh 1526 NL ChpHY 


CodGp 1173 1428 Nwlnc 945 900 InvGdp 876 

CapTR 948 18.14 Pa mil 1309 1*04 RJsDvp 909 

Govt p 92« 9.78 Peren 1824 1901 Freedom Funds: 
irdnl 1404 1623 Folrmt 4720 NL EaVall 903 

ndnlGv 870 9.13 Federated Funds: Globi t 1026 


67* 704| GOV*.. G^p .1001241 ReaG^ HJ ISJ 

923 902, Grwth p 746 7.98 ResEa 1373 1173 wm 30.92 

981 9.19 RetEap 601 643 RWiHme Group: ogb, 3947 


CpCshp 21282101 HIYId t 923 902 Grwth p 746 7.98 ResEa 1373 1173 

InvGdp 876 9.13 InvGd I 981 9.19 RetEap 601 643 RMlHme Group: 

rEdvS 909 1020 TxFrt 975 90S TxExp 606 7.18 BlueCp 26* 2722 


I Kidder Group: 




EqVart 903 903 Gvtt 1*1* 1*16 NewtGHi 1903 NL GvSeep 13021*19 

G lobl t 1026 1026 KPE t 1509 1£9? Newtlr, -800 NL Rochester Fds: ' ,nco 


TxFSh 1 
ABT Funds: 


Emrgo 880 840 CIGNA Funds: 
Gthlnp 1083 1003 1 Agrsvp 11.1 


CntShs 1675 NL CpCsh 
ChpHY 1204 1204 Exch 
Chestnut 7523 NL FBF 


GE CA 

GEC 

GEC 

GEC 

GECC 

General Re 

GMAC 

GMAC 

GMAC 


7ft 91 96ft 944 
11% 92 103ft UL18 


940 NL GllPlt hub ia?a MktGd 1*25 1*B4 Nicholas Group: 


Agrsvp 11.10 1108 Fdrlnl 


Exch 4801 NL 
FBF 873 NL 
FT Int 1659 NL 
Fdrlnl 947 NL 


S-5 ?« TtaSSnMiKtan: 


1*34 1507 | GMAC 


Ki?.. Hhl cSSt 909900 


GvPtet 924 924 NYSer }IM 1£»l Nd.ll 1701 NL Gfth.P » 701 fclESlt ^ 


•SSTP. 1 iP-WiMd. «PP«I»*. J*32 1*33 [ Nchta ^ NL MmAb JK» oWtht llS 11M 


RgBkt I US 1125 Landmark Funds: 


Sec Inc P 801984 GovSc P 978 1029 FlaatT V41 NL FundTrust: CoaGt B76 NL NodCnvS 121 821 Rodney Square: nonrt 112* llS GMAC 

Utlllnp 1342 1*09 Grthp 1122 1102 GNMA 1000 NL Aagrfp 1103 1101 Gth I nc 1080 NL NelnvGr 17.93 NL BncUS 876 NL ,<jSl048 GMAC 


AdsnCa P 1166 14its HIYId p 1080 1003 Gwth 

ADTEK 986 NL Incop 748 707 HIYId 

AdvntGp 925 906 MunBp 742 701 mco 

AIM Funds: Value p 12.76 1343 FIMT 

Chart p £01 £2* Citibank IRa-CIT: MteSc 

Const! 782 727 Be kin I 108 NL Short 

CvYIdp 986 901 Eaultf 100 NL S'GT 


1624 NL Grlhfp 1221 1240 HYTF 920 NL NelnvTr 11.98 NL 


NL GralfP 1108 12.16 USGov £99 NL Nomurf 1640 NL IntlEq 1072 NL ,|t? ml 

u, I »04 LMH 1827 NL NovaFgr 1203 1326 ROVCe Funds: ITrilStlnp 10.19 NL 


928 53 GMAC 


976 NL Fund Source: 


Nuveen Funds: 


870 870 I2SSK* Mh 1^ 


Sfx a,H Hi m .S3 Hh lit J-S ^ S-fi TSSKnds: 


10.15 NL GvSec 674 676 Splnvp 1028 NL CAlrts £94 921 TotRtt 587 S07 N , 

ear mi 1 rlVTTi- )404 14^4 TotRIp 809 NL 1 ■<" « ,* 1 o.«»— I BdlOX.p 927 NL 


HIYId P 800 £92 
LlrnMp 900 907 


Eaultt 100 NL( SIGT 904 NL InEa Ip 1404 1*04 TdRIp 8» NL InsNat 

Incnmf 109 NL| StkBd I£18 NL Gabellit 1*30 NL YdTrp 2*97 NL MunBd 


AM A Funds: 
OosGlp £59 NL 


EMTp" M 1271 
GlbGtp 19.13 NL 
Glbinp 1975 NL 
GlbSTp 1(183 NL 
GrwPla 1707 NL 


980 907 ShITr f 145 NL Stock 3104 NL 

625 Clipper 3703 3703 USGov £81 NL 

£66 989 Colonial Fwtas: Fidelity Invest: 

1: A Gold o 23243*92 AgiTF r 11.13 NL 

809 NL CoITEp 67B 7.12 Balonc 10431 

£62 NL CoCsflD 424243 29 BluCh V.9S i 


2104 NL GabJIGt 1204 NL LetlOpt 2322 NL OtiTF 

681 ML Gelcafp 217B NL Levroe 502 NL TFNY 

*st: GIT Invst: Lextngton Grp: . Oberwsi 


CCSIIP 4387 4*77 CA TF 1006 NL _ 

Dvsdln 720 772 CA In 922 NL TFVA 10.95 NL Grwth £58 NL BlueCp 1259 1322 SFT Group 

Eamc 1452 1507 Cdar 1102 1286 GNAlnv 900 900 Resell 13.95 NL Dined 1903 2145 Direct p 

Fund 17.99 1979 Cap Apr 1324 1301 GatwyGr 903 903 TEBnd 982 902 Ealnc £25 982 Eoultp 

GvMlp 1277 1341 CangSl 8604 NL Gtwyop 1290 1200 Liberty Family: GNMp 1X28 1196 USGvp 

GvSec p 10761104 CdtalT 1£10 NC GT Global: AmLdr 1254 1113 GtoboJ 2272 3403 S-P IFG Fd 

Grwth 1202 1209 Contra 1240 NL Bond 1095 1100 Crtvtac 927 901 Gold 1203 1309 Divert 

HIYId P 777 7.74 CnvSC 9.98 NLT Eurapp 1541 1618 HI Ian 11.13 1105 HIYId 1570 1684 IlltFdf 

Incomp *03 606 Eq Inc 2*74 2524 Gvlnc 10011101 PrglEq £81923 NYTxp 1101 1240 Int Mu I 

IncPIt 876 929 Eqldx 1089 NL Inllp 1809 1902 TxFre 1002 1049 90-10 1427 1547 Safeco Sea 

IntEqp 1*151606 Eurqpr 1182 1206 - Japan P 122T1289 USGvt 871 800 OTCPp 1*73 1706 CalTF 


OhTF £89 926 

TFNY 9.00 9J8 uauLS ua n* #"io NC 

Lextngton Grp: Oberwsi ia®2 ICai USGov 946 NL Sg|“J p fff Sr 

1576 NL CLdrf 11.11 11.94 CHvEqln 1147 1147 TxFLg 1022 NL *»hcinlurv- NL 

1007 NL GNMA 745 NL OWDam 2020 2208 TxFInt 1£06 NL ^^g?, ^® rm,rv i_ N , 

B2S NL GloM 1006 11.12 Opaentwlmer Kd: SBSFCv 1021 NL Eh 

901 NL Gokltd 548 NL Aset A p 908 10.16 SBSF Gr 1205 NL 'lu ML 

10.95 NL Grwth £58 NL BlueCp 1259 1322 SFT Group: LTBrvd 89K NL 

900 900 Resch ix?5 NL Qlnsd 1903 2145 Direct p 100? 1107 tlgy K{- 


907 945 Rushmore Group: PS1SL 1 

842 £77 SMPId 1106 NL h!^ 


OTC Idx 1178 NL 9^ NL 

USGLB 80S NL 'PIS'* SiS K L 


MedTp 900 NL 
AMEV Funds: 

AstAJl 900 1045 
Capltl 1)28 1233 
Fldcur 17.771801 
Grwth 1*12 1543 


Grwth 1*12 154 
Sped 1701 NL 
TF Nat 909 10.15 


USGvt 

AcomF 

Afuture 


Ad vest Ad van!: 


jSISS 

970 NL 


IntEqp 1*15 1606 Eurgpr T1J 

MJTEp 648 600 Exdl 64J 

MllTE P *66 409 Fldd 16 

NYTEP *50 *02 FlexB 4j 

OhTEp Lm 4.93 Fredm 12 


1541 1618 Hi I cm 1 
1001 1101 PrglEq 
1809 1902 TxFre l 
1228-1289 USGvt 


1v: GNMp 13 

L54 1X13 Global 22 
977 901 Gold 12 
.13 1105 HI Yld 15 
£81 973 NYTxp 11 
182 1049 90-10 14 

L7I 800 OTCPp 16 
'08 9.98 Oppen 7 


ulitaVr Select 2623 NL 

EKK.* TxEtn 9648 NL 


L "\ TxELT 9*30 NL 


S-P IFG Fds: uihta 

Diver t 1078 1078 
intFdl 117t 10.71 K«L V 

Int Mu 1 1002 1002 vl *™ 

SafecaSecur: USAAG 


GMAC 
GMAC 
Household F 
IBM 
IBM 
IBM 
I BM Apr 
I B M Mar 
I BM Credit 
Intematl Fin 
Kellogg Co 
Kimberley 
Liberty Mut 
Lockheed 
Merrill Lyn 
Matilfe 


8ft 89 98% 1008 

10ft 89 100 1003 

7 M 96% 907 

Bft 90 97ft 907 
7% 91 94% 907 

8ft 91 98% 947 

8% 91 98% 904 

10 91 101ft 9 JO 

7% 92 92% 901 
10 92 100% «03 

10ft 92 101 902 

8% 93 96ft 949 
9ft 93 100% 908 

8 94 92% 974 

9% 96 96 908 

8% 90 97ft 1613 
12ft 92 103ft 1104 
7% 93 92ft 907 
10ft 95 102% 906 
6% 90 96% 942 

6ft 90 96ft 945 
7ft 91 96% 905 

Bft 93 93% 904 

10% 90 100 HL51 
12 94 108% 1002 

8% 96 93% 909 

7ft 89 97 1079 


Hard Lb Fin 
Norsk Hvdra 
Norsk Hydro 
O E LE G 
Oest Danaukraf 
Dost ind Ver 
Oslo 

Pk Banker, 
Port u gal 
Prudential Fbi 
Rabobank 
Rank Xerox 
Renault 
SCN 
, SCN 
SCN 
SCN 
SDR 
SKF 
SNCF 
SNCF 
SNCF 
Staten 
Statall 
Steweag 
Suaer-fos 
Sweden 
Sweden 
Sweden 


6% 92 10100 607 640 Euroflma 

6 01 9075 7.12 601 Euroflma 

SU, 09 10660 503 671 Euroflma 

9 92 9975 920 906 Euroflma 

6% 95 10105 622 649 Euroflma 

8 94 US45 604 7 09 Euroflma Bear 

7 95 10200 *62 606 Euroflma Bud 

7ft 93 10125 687 701 Euroflma 

5ft 96 9580 651 602 euroflma 

7ft V2 19500 618 7J8 Euroflma 

6 97 9775 634 614 I A D B 

7% 94 1QS8S 643 720 1 AD B 

7% 93 10300 605 724 1 ADBMay 

8 90 10400 £51 709 1 A D B 

8 91 10103 708 702 I A D 8 

7% 94 10275 681 7.1B IADB 

7 95 IDLE 622 *89 IADB 

7ft 95 10300 609 700 IADB Aug 

7% 93 10200 722 708 IADB Dec 

7% 89 10655 629 723 I AD B Jan 

8% 92 10625 60S 612 IADB 

7% 93 10525 625 745 IADBPP 

8% 93 10705 *35 70S IADB Jut 

5% 93 10000 502 502 I AD B Aug 

Aft 97 9705 601 640 IADB 

5% 96 9555 *24 576 I A O B 

7 95 10100 672 690 lie 

7% 94 10275 725 706 World Bk 

7ft 95 10320 *59 700 world Bk 

6% 98 9875 *30 *30 World Bk 


7% 93 10275 665 7.18 

7% 90 10185 £27 722 

8% 90 10073 771 £06 

7% 91 10100 *00 729 


10ft 91 10105 900 1006 ££ £ 

7ft 92 10325 676 701 E £ L 

9 92 10275 £07 874 g B E 

2 914 4975 1*05 *02 E , „ 

2 94 15685 no. 123 p'£ 

7% 94 10400 672 723 | j? 

Aft 96 U65D 616 622 r . .n ■ 

6% 97 9800 600 647 IJSSSlI? 

9ft 89 1(000 618 948 

7ft 91 10*25 £90 741 


Denmark - 
Dow Cham 
ECSC 
EOF 
ED F 
EDF 




8ft 92 10*75 624 773 

9 92 10615 639 832 

7ft 93 10610 617 720 

8 93 10600 627 780 


rtWsr'J" 7 ' 


8ft 93 10700 *42 707 

8ft 93 10775 *45 706 IS?" 

8ft 93 10775 614 70* 


7ft 95 10*15 647 *06 

6ft 96 10610 623 624 

* 97 9705 632 613 

« 01 91.15 701 600 

6% 92 101 00 AO. 653 

,6ft 88 9900 677 626 


Swedish Export 10ft 91 10100 90S 1610 world Bk 

TouemoutobciiN 9% 94 11105 723 £15 world Bk 

Thvssen 6ft vs 10045 666 672 world Bk 


VoUcswooen 
west Lb 
West! ./Utrecht 


Air Canada 
Air Canada 
Aims 


5.93 nl Monv Fund 
Morgan Gtv 


8% 89 98ft 1027 +261 
7ft 96 87% 1005 +129 


6ft 95 10045 606 *72 world Bk Aug 

7ft 93 10105 *74 7.12 World Bk 

5ft 98 9225 *05 *23 World Bk Pp 

* 97 9X90 7.14 *06 World Bk Pp 

„ world Bk 

Non-European world Bk 

* « £15 £20 JKS 

Rh 93 1D&0Q 612 702 uunru nir 

7% 92 10275 660 7.18 


7% 89 10225 549 770 

5% 90 9900 507 576 {Erf™"? 

7% m 10X50 503 JM •"WW 5ft 93 101% £34 505 

« on lun IS; 7« Nippon TXT 5% 96 101ft 800 £77 

M rn 10675 U0 IB- Hflrwov ... 5% 91 100% £18 525 

’° ™ {“2 fS i5 Norway 4ft 92 96% £33 MM 

V J PacGas 7 94.105% 509 664 

7% 91 lMTS *05 711 Proct 8. Gamble 4 91. 102 £12 .£88 

& " 1SS IE 728 P^6G«nl- 5ft 93 101% £48 507 

au. m inn (U ■ « SEK 6 *1 101% £20 £0* 


W. 90 10*75 £60 927 
6 .91 10020 505 508 


5ft 91 101ft £21 508 

6 94 1«% £53 £88 

4 91 101% £19 509 

4% 92 98% 528 406 

7 92 106% 526 *57 

5ft 95 101 £57 . £69 

5% 91 100% 520 547 

4ft 95 95% 505 407 

5ft 93 101% £34 505 

0% W 101ft' 500 £77 

5% 91 100% £18 525 

4ft 92 96% £33 *40 

7 94.105% 509 604 


SffR-i'-'c-t 

hksrs 


7ft 91 10500 577 728 ^ 

9ft 91 10808 548 £55 
10 91 109.15 675 9.14 | = 

10% 91 11100 *25 946 

u 


8ft 96 90ft 1005 +128 


POCHP 1701 1706 LJBMuG 9^1 9.98 Oppet 
WktGp 944 9,91 LtoTrmp 1270 1X06 Pram 
GenAgro 2022 NL LlndDvr 2101 NL Racy 
Gen Elec Inv; Undrr 1608 NL Sped 


Sffllinp 1Z31 1202 GloBd 1103 NL Eltaln 10J0 NLl Loomts Savles: 


Govt p 848 NL 
Gwth p 1122 NL 


TXInsp 727 774 GNMA 903 NL ElfnTr 2612 NLl Q»(t 


TxExp 1X91 1305 GovtSc 928__NL 


USGvp 7.19 705 Gralnc 1*28 1407 
USIdp 1277 1341 GroCo 1307 1440 1 


AlgerG I V02 902 
Alliance Cap: 

Allancp £60 £66 
Baton p 11.92 1201 
Canada 602 690 
Canvp 901 903 
Count p 1427 1521 


928 NL Columbia Funds: 


902 Fixed 1X06 NL HIYId 

Grfti 2136 NL ItwMu 

506 Munir 11.42 1142 im~ 

201 Spd r 3528 35^8 Inti 

*90 Common Seme: LW 

903 Govt 1005 1104 JAP 

521 Grwth 1022 11.17 Ml 


045 NL 
1201 NL 
1050 *" 


r 2612 NL Caul! 1505 NL 

ElfnTx 1070 NL Mut _ 1900 NL 
S6S 29.13 NL Lord I Abbett; 

S6SLB 1077 NL Affllld 9.1* 90S 

jnNYT p 1821 NL BdDeb 9S2 1026 

lenSec unavall Dev 


decoSecur: USAA Group: MargcxiGtv 

_ CalTF 1071 NL Corns! 1*01 NL Morgan Gtv 

703 £56 Eauit £12 NL Gold 9.12 NL WtoroanGrv 

2170 2372 Grwth 1507 NL Grwth 1130 NL 5E22£jp 

11.94 1305 Inca 1400 NL Inca 10.96 NL U 

1618 1708 MunlC 11K NL IncStk 906 NL WPW ir. 

15291605 USGov 806 NL SMt 1*26 NL NewEmHon 

9.14 900 SalemG P 1206 1X66 TxHH 1246 NL OCCH 

1458 1503 SchJeld r 1006 1131 TxEit 1170 NL P«« tea 


lair iiiol AuetrotlaP/P 


S! S ^ world BkPp ..5% 92 9875 £76 £44 

5^.5 #5 I World Bk Pp <5% 92 10135- -505 *30 > 

^5. OS [World BkPp 6% »2 19125 *01 630 £22? 


Australia P/f 


5ft 90 10000- 530 - 572 world Bk Pu 
5ft . 91.MM0 £25 £25 gj PP 


096 NL 

’SJi NL Morgan JP 


TatRtp *28 659 Schrodr _ 7.18 NL TxESh 1032 NL 


1£94 1105 
9.15 NL 


GbibH Grauo: 


1X11 NL FdVdi 


908 USGvp 938 1006 Soudder Funds: Unified 

BdDeb 932 1026 OTC5CP 1633 17.10 CalTx 1001 NL Genrl 

DevGI 683 736 Pacific Horizon : CapGt 1504 NL Gwth 


Unified Mgmnl: 


1*26 NL New England 
1X4* NL OCCH 
1170 NL Pew tea 
1032 NL PepsiCo 
Tint: Pepslca 


1613 +168 
1035 +194 
943 +128 
1617 +220 


world Bk. 
World Bk 
World Bk 


GvSeep 208 X02 


rp IXS7 1X14 
F P 1333 1X96 


CaApp 1101 NL TgxFr 104? 1101 HYBd 1403 1532 


level 2007 NL inco 11.15 NL 

iqtyln 1008 NL Indl £76 NL 

102B NL Mull 1372 NL 

JX51 NL United Funds: 


MOO In 4505 4706 
Ml TF 1001 NL 


Dlvldp 205 302 Grlnc 909 1001 MATF 1076 

Govt a £32 £®J CwIthAB 138 149 MN TF 1001 

HB TF p 908 946 CwlHi CO 1.92 208 MlgSc 902 


HITxF 9.15 953 
HIYId p 844 803 
Inti p 1X90 1471 
ICalTx 11091X18 
Mamnp 11001228 
Mortg p 804 946 
MunCA 9.18 9 56 


I Composite Group: 


BdStkp 908 1029 OhTF 1 


Ertsap AN NL TFCfli 
GltltFd 5876 NL TXNY 
IrnGSt 1545 NL , ValAp 
JracHsan Funds: LuthertP 

EstGrp 1614 NL BroHI 
Gavin p 1201 1207 Fund 
OcGrp 12JD NL Inoom 


NL TFCOR 904 1035 IPIMITLD 908 NL 
NL TXNY 10l 58 11.11 PIMITTr 904 NL 


NL TXNY 1058 11.11 

NL ValAp 1036 11.17 

Lutheran Bro: 


90S NLl GtoW 


Sf- PepsiCo inc 

IJ-Jj Jij- Philip Mrls 


M36 11.17 Paine WObber; 

ro: AstAji p 905 NL 

905 1616 Atlas 1309 1406 
14.17 1692 Amerf 1X22 1445 


GNMA 1*18 NL Aeon *18 475 
GfWln 1257 NLl Band 5.99 655 


GfWin 1257 NL 
Incom 1X48 NL 
Inti Fd 3148 NL 


Band 5.99 455 
Can inc 1*68 1404 


Grwttl p 1051 1005 NJHY 
InFdP 803 920 NYHY 


NL GWWSh p 1144 12041 Muni 


830 874 CalTx f lO^li 11071 NYTax 1040 NL 


MM GvtSec 


909 NL Grthlnd 


Z&'T&t. 


704 636 GNMA! 9.18 959 TxFHI 1679 NL HI Inc 1200 1X11 


B03 920 NYHY 1123 NL Guardian Funds: MIT 

NWPrp 1*09 1*68 NY Ins 1£H NL Bond 1134 NL Fli£v 

TxExp 7.13 743 OTC 1Z-5 1702 ParfcA 2109 223B GrrStk 


HlYHtf 876 9.15 
1104 1244 HYMu f 906 1009 
9.94 1072 InvGd f 936 978 


TxFrtU 1605 NL 


'-'J Philip MrtS 7% 91 

Hfi M. L Philip Mrls 10 95 

Tf l Pil - Philip Mrls 9% 98 

*18 675 Proct& Gamble 9% 92 

£99 *55 Proct 6 Gam 10 95 

*68 1604 Proct 8, Gam 9% 98 

777 849 Proct £ Gam 9% 01 

473*94 Prudential 7ft 91 

*79 *98 Prudential 11% 92 

,13-11 Prudential 8 93 


IIK Australia lSer 9% 91 10905 408 £53 war-u Bk 

S Australia 2Ser 9ft 91 10905 633 800 Warld Bk 

£ Australia 7ft n 10£15 550 7.17 Wvu BkMay 

1AM +M7 Australia 6% 93 10615 £50 *54 WorS Bk 

3W5 tig Australia 6ft 96 10X10 £88 £12 J^rid Bk 

S Australia 7ft 9* 10605 628 684 Bk 

S Bk America 5ft 90 9905 576 575 worktBk 

S. Bk Nava Scotia 5% 96 9*00 604 £98 

„ Block 8, Decker 5ft 94 9£15 615 £86 w^tri Bk Dec 

S CPC Finance 6ft 01 9670 738 705 Bk Nov 

” Canada 8% 89 10X00 £25 833 

Oi of Turkey 6% 92 10X05 619 674 £££ gj; 

Chrysler 6ft 96 10650 665 *72 vEJJii Bk 

Chrysler 6% 97 9775 *98 *78 yJorS ii *oa 

Citicorp 6% 96 9705 673 6S2 warta 

DoF I chi 4% 96 9900 607 657 Sy 


Canada 

Cb of Turkey 

Chrysler 

Oirvsler 

CTHcorp 

Da+lchl 


world Bk 
World Bk Aue 
World Bk Jan 
World Bk 


om rt ivur-' Mi mi ' 

6ft 92 18135 *01 630 

7ft 92 10175 606 609 

7ft 92 10600 505 731 

8% 92 10675 *09 701 

8ft 92 10705 614 706 

8% 92 10805 507 707 ” 

9 92 10975 *37 830 

9% 92 11145 612 852 

5ft 93 9970 502 577 25^ 1X3 

7ft 93 10558 . 579 687 

7% 93 10575 603 709 

8 93 10610 6M 740 Bk 

7% 94 10640 633 7.17 

8 94 10705 624 742 wor “ ** 

8% 94 10650 638 749 . 


6% 96 105% 503 836 

.4% 93 97% 549 £00 
4% 92.104% 535 *36 
5ft 91 100% 530 535 

5% 9J !W £J2 545 

4ft 92 97050 534 *51 

5ft 94 99% 539 S29 

5% 95 100 £62 £62 

4 96 102% £56 585 

4% 92 98ft 535 403 
6ft 96 HE £77 631 

6% 90 102ft *82 645 

5% 92 101% £14 -'£43 

4% 94 97ft £45 £01 
6ft 94 105% £49 628 

7 94 107ft 547 653 

5ft 94 101ft £54 £68 

4% 96 105% £63 618 


TAie'rrr: 


Quasr 1608 1706 Value p 1004 1108 
Survvp 10.77 1140 CncdUSf 600 708 
Techo mOO 21.14 CncdTEf *92 731 


USGvp 977 JBL13 OvTS# 2X87 2401 


PcBasr 13381404 HT In 
PaTF 930 NL I Hart 


Amer Capital: Conn Mutual: RaalEs 909 9, 

Cmstk 1X72 1X90 Govt 1008 1675 Sht&d 939 N 

Corn 707 742 Grwttl 1076 1035 ShtTGv V02 91 

Enfrp 900 1682 Tot Ref 11.19 11.94 StltTF 94* NL Hi 

Exch 6235 Conti equities-. SacSIt 1500 1571 Hi 

FdMtg 12J91ig .Equity! 906 939 TX TF 900 NL Hi 

Fd Am 1000 1102 OPtmt £19 £40 Trend 3703 NL Hi 

GovSc 9.98 1070 USGvt t £94 9.17 UHHnc 10541676 HI 

Graw 1678 Cooley 1003 NL Value 2X78 NL 


Purttti 1X62 I 
RaalEs 90V 9 


707 742 
900 1002 
6235 


I BSE 


1134 NL FlnDv 9.94 H>32 InvGd I 936 978 TxFrt 

2109 LS GrtStk BJM 808 AAstE t 90S 908 Seoglrtt 

1850 NL CapDv 10081104 MstCut 1695 10.95 Securih, 

1610 1&5S Specl £96 906 MstGlp 1614 NL Actloc 

1002 10.92 Sectrsp 978 1627 Mstlnp 806 NL Bond I 

1074 NL EmGt 1X76 1X76 Olvmpf 1T.141X17 Eauty 


T*Fr93 1655 NLl incom 1*43 17.95 


A64.53S I prudential 


TxFrta 1007 NLl Muni 


... _ 9.92 NL MunHI 

1695 1695 Security Funds: NwCcrt 

1614 NL Action 842 Retire 

806 NL Bond p 741 778 Sc Eng 

11.141X17 Eauty 446 407 Vang 

10081136 Invest 61B 694 utd Serv 

71.12 2109 OmnlFd 248271 GBT 

15.14 1501 Ultra 603 *59 GNMA 


HarbrG 1034 NL tmtot liuo 1 x 10 aivmpl 11.141X17 

Hart EG! 1105 1139 Tot Ret 161111190 TaxEx t 10081136 

Hart Gth 1X53 1X95 GvGu.O 922 90S Panwts 71.12 2109 


*7* 706 
479 £00 
5.12500 
£22 570 
90S 1633 
£59 6.11 


£18 8.94 utd Services: 

248X71 GBT 1536 NL 

603 *59 GNMA 930 NL 

id*: ... G Id Stir 302 NL 


Prudential 

Prudenlkil 

Reynolds Rl 

Reynolds 

Rockwell 

Sears 

Sear* 


1006 +233 
909 +113 


1619 +1*5 
973 +141 


972 +151 
936 +176 


Dow Chemical 6ft 95 10105 *05 *04 £££:£ 

Dow Chemical 5% 9* 9405 633 504 

EDC 6ft 90 10205 502 674 

Emhort 6ft 95 9970 600 *77 


Ford Motor Ex 5ft 92 10175 £19 505 


Ford Motor 7 95 10100 *46 600 

Full 7ft 92 10X15 *05 737 

Genl Motor* Co 5ft 96 9500 *32 *03 

Gillette Fin. < 94 9675 *69 630 

Gould Inti 7% 91 10140 702 732 

Honeywell inv. 6ft 97 9845 645 634 


World Bk 
world Bk 
World Bk 


6% 95 10130 638 *03 

7 95 10375 *31 475 

7% 95 18435 *27 4J3 

7ft 95 10*80 431 672 

7ft 95 107.18 638 734 

5ft 96 9751 £17 £90 

6 9* 9803 619 *07 

5ft 97 9740 *27 603 

6ft 97 10105 £98 *13 


Euromarts 
At a Glance # 


l»-: -- . 

USBJZS+ - . 

Offer :\7. 




World Bk Mar 6ft 16 8800 736 7.10 


Gillette Fin. 
n Gould Inti 


DM Zero Coupons 


Yields 


90S 1070 
1478 


smruv y juvju HrvstGp 9.74 1033 GvHY p 777_ £16 PanodG 15.14 1501 Ultra 603 *59 GNMA 

SMTF 946 NL HeartGP 905 948 Intend 11091X60 PoftlCC 4£5B 4907 Selected Fundi: GkJStii 

SacSIt 15XB 1571 Heart Id p 1443 1£11 FlnBd 1209 1300 PmcWld 1207 NL AmShp 1200 NL Grwth 

TX TF 900 NL HerifoeP 1003 1004 HI I Bd *09 637 PennSq 800 NL SolShp 1619 NL Inco 

Trend 3703 NL HrtgCvP 802 938 HI Inl I 908 933 PeimMur 437 637 Srilgman Grauo: LoCap 


Si- SeoriRo * 5 

?■* MJ- Smlthkllne 

fS Jji Toyota Motor 

IJl Toyota Motor 

lii ni Utd Tochnoi 


Horbr 1209 1X31 CoraPf 


9.15 901 | Counsel la rsFd: 


4053 4137 Fkfl inv instil: 


CanFd 1004 11.1? NPrar 135 NL 


675 709 Prspcr 


Mutl B 17.90 1£79 


£99 *SI 
2071 2203 


Idden Strength: MuBd 1035 107* PormPrt 1*82 NL CooFd 1006 11.19 N Pre 

Gwth p 942 909 TFCAp *95 £20 PimTbll 5X77 NL ColoTx *75 709 Pripc 

MadAp 7.17 73X MuMA 10401002 Philo 531 500 CmSIk 1141 11.90 RIEsl 

USGvp 902 1031 MuMD 1031 1103 Phoenix Serin: Comun 9.99 1049 USTF 

or Man 1*38 1*38 MuNC 1087 1)41 Balan 11.72 1201 FLTox *57 670 UST Int 

urnmur 1335 NL MuSC 1871 1145 CvFfl 1536 1*79 Growth *27 448 w a , F _ 

ulton Group; MuVA 1036 1109 Grwth l£H l*sa inco 1X19 1X80 um,Ui 


Grwth *53 NL 
Inco 931 NL 
LoCopr *38 NL 


73 NL 
935 NL 


CftaAp 904 NL EqPG tlA2 NL HOT Mon 1*38 1*38 MuNC 1(187 1141 Balan 

FbdRC 906 nl EaP 1 1001 nl Hummer 1335 NL MuSC 1071 1145 CvFfl 

NYMu 935 NL IP LTD 10.11 NL Hutton Group; MuVA 1036 1109 Grwth 


Provkt *02 *33 ClrvCap 1*15 15J0 IP SG 946 NL Bondi 10121 10211 MuWV 1£4D 10.92 HKJapI £85 939 

TEHY 1000 1134 Icowent 947 947 TE Ltd 1047 NL Calif 1033 10061 MuHY 941 908 H1Y1« £0* 9 JO 


TEHY 1000 1134 Cowant 947 947 TELtd 1047 NL 

TxEl 1X57 11.10 CownOpp 933 9.70 Qua ID 1103 NL 

Ventr 1137 1243 Crllerion Fundi: RttoUtv Selects: 


1033 1006 MuHY 941 9J 
940 979 MFS Lifetime: 


806 930 
1007 1106 


Comun 9.99 1049 USTF 1004 NL 

FLTox *57 60S UST Int 802 NL 

5EST rth nuMm ValFrg 1004 100* 
taf?. 'em Lino Fd: 

Aoorln _SJJS NL 


Utd Tochnoi 
Utd Technal 
Warner Lamb 
Xerox 


American Funds: 
ABalp 1042 1106 
AmCP p 904 1046 
A Mutl 1771 1*00 
Bond P 1334 1300 
COP IB p 21722X36 
CorWp 1*91 1505 


Cmrc p 800 93* 


Gwth t 1X92 10721 CapGt 902 902 TofRJp 12311X82 


877 £95 1 OPllnr 700 700 Glabalt 1008 1008 Pilgrim Grp: 


CvSect 90S 935 SIAGI r 1536 1537 Gtoblr 11.15 11.15 Sectrt 

CrtGft 1000 1X60 SIAutr 1100 1104 GvtSct £75 £75 Emot 

Gvlnsp £9 £80 SIBIo r 1807 1038 Basic 1207 1207 DhrPI 

InvQIP 874 939 SIBrdr 1104 1108 Natl 1004 1108 GvPIl 

Lowry p £48 £90 SIBrkr 7J8 733 NY Mt 10J3 1076 Hllnct 


776 776 CpCsh 1000 NL 

609 609 FonSec 938 937 

848 848 FHIInp £84 9.11 


Growth *27 448 
inco 1X19 1X80 

LoTx 707 805, 

MassTx 7347.92 
MdTx 730 706 

MkJiTx 701 £20 
MlmTx 738 77s: 
MO Tx 700 735 

NOtlTx 747 704 


1041 NL 

1205 NL 


AwfrCaidr 
Austr Contr 


yiHS Incom £78 NL Aigtr Control 

70n LevGt 1822 NL Austria 

y'S MunBd 1X15 NL AUStrio 


ind Bk Japan 5ft 96 9735 606 £78 Issuer 

I sec 7ft *3 10*35 670 743 Austria 

lit 7 93 10X65 638 602 Austria 

JFM 7ft 91 10335 632 738 Austria 

Jap Dev Bk 7% 90 10100 £41 737 Comment* 

Joo Fin Corn 6ft 92 10175 £89 £27 commerzbi 

Kobe City 7% 89 101.03 £12 705 Euro Dm Si 

Kobe Cdv 8 90 10170 run. 707 Euro Dm Si 

Kabo City 7 93 10105 672 *93 Euro Dm Si 

Kubota 7ft 90 10030 700 73* Euro Dm Si 

Malaysia 7% 93 10275 £97 730 euro Dm St 

Manitoba 7ft 73 10495 £11 703 Euro-Dm A 

I Furore, frith. n Manitoba 7% 94 10445 *31 7.16 Eura-Om C 

I Europe lUTTWrj Manitoba 6ft 95 9935 645 *40 Euro-Dm A 

— “ Manitoba 5% 96 9705 £27 *00 Eur*OmD 

10ft 90 102ft 931 +154 MCdermott 6% 91 10100 *09 644 Euro-Dm 

10 91 101050 948 +151 Matanalda Dec 7% 92 10235 649 *97 Euro-Dm B 

?% 92 98% 943 +114 Mcdonalds Rn 8ft 92 10195 707 809 Euro-Dm C 


93 10105 672 693 


Western Europe (Oltier) 


7% 94 10645 *31 7.16 
6ft 95 9935 645 640 


708 708 GNMA 1X921*61 


NY Ml 10J3 1076 Hllnct 694 *94 HiYkfp 731 707 


NJTEp 601 7.17] 
NY Tax 743 700, 


Sal Sit 11.15 NL 


702 800 51 Cop r 905 905 1 PrecMt 1*941494 WUlBdt 7.97 797 Mag 


739 7.97 


USGvt 1101 NL Austria 


Eupacp 2*C2*33 QualTp 906 1X14 SlCher 2X51 2X93 1 5pEqt 1177 1177 MINILIC Funds: 


Fdlnvp 1*18 1505 
Gavtp 1X47 14.14 
Gwth P 1778 1833 


PARp 1878 19071 


Sun blip 1*451737 NCmpr 10071009 Lit I Serf 11.99 1199 AHAII 1X34 1008 Prefdp 21312170 

TeriiP 1734 1841 S getr 11^» 11.72 IRIStkp *71 703 Invl 1X16 1009 RtaPrp 800 £40 

USGvt 836 £99 SI Elec r 702 7.14 iai Funds: MtgSc 9.7V 10 Jl Pioneer Fuad: 


*73 707! ifSSiiS I Austrian Contr 8% 93 9<ft 909 +138 [ New Zealand 


8% 90 98ft 9.18 +122 Mcdonalds Fin 7ft 94 10*25 603 743 Euro-Om D 

9 92 98% 941 +115 Montreal 5% 98 9340 602 *39 Federal Sec 

!?2 « j IEi W p 10200 709 700 Inter contl 

11^ « 10«k +117 NCB 7ft 91 10330 £75 700 World Bk 

7ft 97 87% 1002 +123 NTT *% 97 99.15 *35 *18 


HITrp l*ffi 1475 CmbfidG 909 NL SfilEUI ..803 901 Apollo 1107 NL MSB Fd P 1737 NL Band 


, 1132 1201 DREatv 10381X58 S Ensr 123 1XH Bond 945 NL MoCKav Silsjds: Fund 203 2X17 HYdB 

IntBdP 1378 1447 DeanWHtar: SIEnSr 806 £33 IntFfl 908 NL CapApt 936 936 II 1732 19.15 MtgSc 

I CAP U.UU.M Amyit 1205 1245 SiPnSr 2706 Region 1730 NL Canvt 807 £W III 1438 1£93 Sentinel 

NEcap 2X14 2137 CalTF p 11JS1135 SiFdr 1*83 17.17 Rosve 1X17 NL CraBdt 907 907 Plaer Jatfray: Balan 

N Per p 1X04 10.65 Canvt I £47 £47 5IHIthr 3305 3X72 Stock 1*59 NL Global t 937 937 Bolwip £93 930 Bond 

TxExp 1005 11.18 DeuGrt 935 93S Sllndr 1278 1304 IDS Mutual: GavPIt £92 £92 Govt VJO 909 Cams 


IntBdp 1378 1447 peon Witter: 
ICAp 1X13 13.93 1 AmVIl 12 


SIEnSr £06 £73 


945 NL MacKav Shields: _ 
908 NL COPAPI 936 936 


£89 931 
2X29 2X17 
1732 19.15 


PaTQ p 7.19 735 J™" ’IS 1004 D: 

CaTax 6.18 *47 XftJMS Betolum 

CoTxQ *19 648 .Jg lglL g— 1 'sS™ Farrevle 

rTE 706 741 v SPrF? e TfS r ww Flat Fin 

GvGIdp 705 740 Erlf" JfS Netharla 


4% 97 99.15 *25 *18 
9ft 89 10*65 574 932 


Issuer 

Mat 

Price 

Mot 

Austria 

95 

13005 

rua. 

Austria 

00 

12605 

aa. 

Austria 

16 

11125 

fLO. 

CommerzM 

95 

6550 

*50 

Commerzbank 

m 

4250 

744 

Euro Dm Sec C 

96 

4X25 

609 

Euro Dm Sec A 

01 

4X15 

755 

Euro Dm Sec B 

06 

2*73 

709 

Euro Dm Sec D 

fi® 

•k on 

£15 

euro Dm Sec D 

21 

70S 

£38 

Euro-Dm A 

06 

2505 

£05 

Euro-Om C 

06 

2505 

£D1 

Euro-Dm A 

11 

1*35 

£07 

EuroCm D 

IT 

1600 

£34 

Euro-Dm 

16 

1145 

IUL 

Euro-Dm B 

16 

1100 

£26 

Euro-Dm C 

16 

1100 

£22 

Euro-Om D 

26 

405 

844 

Federal Sec 

07 

2405 

£03 

Intercontl 

00 

4003 

706 

world Bk 

is 

1300 

752 


A US, 24 Auq> 17 

U3. 5, lafllmL, I yrs£ over 973 971 

paWtebBaerhlynBoyer 902 902 

ether lueeri,*Tn£ over 971 906 

other issuer*. 5 to 7 m 938 940 

Peondt sterllae. 5 to 7 yrt 1089 1083 

Frencli frono. less fban 5 yri £73 £70 

ECU, I yre A Over £30 LH 

. 5 to 7 m 730 709 

Cca*£Sta7m 1£99 1868 

*0*. L Leu ttwa 5 m 134* 1034 

Hi k Isis than 5m 1X62 1*34 

Yen, Syr* A over 572 574 

5 In 7 m 537 544 

Source: Luxembourg Stock Exchange. 
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Weekly Sales 

Primary Market 

Cede! 


Banco DI Rama 9% M 95 no. no. New Zeato Apr 7ft 91 101.75 648 7.13 


E? ?? S' 1 931 +140 1 New Zeala Oct 7ft 91 10175 60S 7.13 


SCTE 

GvGIdp 


Farrevle Delta 8% 93 93fe 907 +134 Nippon steel 

Flat Fin Trade 8% 91 97 975 +173 occidental 


6ft B9 10030 639 672 
6ft 90 9975 *05 677 


ECU Straights 


1*58 1£93 Sentinel Group: 


HYdaf 709 744 Gwttip 106 15.10 Ntahertand, 6ft 98 9T*i 602 ILO. Owens Corning 7ft 00 10138 706 7.14 imuct 

Mta-taS *« HIYId o 1149 1*19 SBC Flnonc* 7ft 90 96 HUS +272 PepsiCo 7ft 94 10135 *93 7.15 

mthwl Groups InTFo 17.10 17.98 Shell 011 9% 90 99% 931 +163 Plllshury 6% 92 10135 *27 634 Aegon 


CPn Mot Price Mot YW 


Straight* 

b Convert 

Fit Ms 
ECP 

YW Cur Tstoi 


1X92 1X03 7,1%*? 


TxExp 1005 11.18 DevGrt 935 90S Sllndr 127B 1304 IDS Mutual: GavPIt £92 £92 Govt 1 

TECAP 1339 1*27 DvGtht 1839 1839 SILesrr 21352240 IDSAgt £78 £78 TxFB t 9JB 938 Sectr l 

TEMdp 1X541432 GPIusI £86 £86 5IMD T 7.14 739 IDBd fp *59 *83 TotRtt 1030 1020 Value p \ 

TEVAp 1X85 1*54 HIYId 12001X70 SlMettr 1235 1230 I D Co fp 472 *77 Value t 900 940 Price Fundi: 


60D Ml 


930 909 Cams 2200 2404 *9=5 p l 
a anil apruino l-RFB 


Vance Exchange: 
COPE 901 NL 


Wsho 11.99 1272 NYTFt HUS 1005 SIPapr 1144 1107 iDSDp *28 *01 Mackenzie Gra: CalTF 9.13 NL Setarv 1103 11.99 

A GltiFd *72 734 NNRst 934 9J4 SlPrpr 1071 1X93 IDSEqp 743 743 GvtSCP 735 739 Coo Ad 1X19 NL Sfteonon Funds: 

AHerltg 107 107 Optat 700 700 SIRear 905 905 IDSEPp H37 871 AmFd 1147 1234 Eauln 1111 NL ATIG 4*52 4703 

A invest *14 NL SearTp 10J6 107* SIROtlr 1105 1X30 IDSEp *66 4.W Optlnc *83 74* GNMA 9.12 NL ATIIn 9506 NL 

A Inv In _841 NL AdTx p 941 941 SlSLr 901 9.19 IDS F p *96 533 Mossiwiutt Fds: Grwth 1*13 NL AgrGr 1X66 1*38 


IDSABl £78 £78 TxFB t 938 938 Sectr 845 £80 GvSea 933 1009 nil EJt 

IDBd fp *59 *83 TotRtt 1030 1D70 Value p 9.13 931 Grwth 11.16 1X20 SPr_ SS mi Issuer 

I D Co fp 472 *77 Value t 940 940 Price Fundi: Seauola 3742 3742 nl 

IDS □ o *28 *01 Mackenzie Gra: CalTF 9.13 NL Senirv 1103 11.99 ADB 


Dollar Zero Coupons 


931 +163 PHlsbury 6% 92 10135 *27 634 £*«*> . . 

_ Quebec Hvdro-E I Oft 91 111.15 *32 932 A? 1 r £* , * Jtlal ? 1 

IDOnS Quebec Hydro- E 8 93 10700 509 743 *» Nippon Air 

T” Quebec Hydro 7ft 94 1Q73S *16 732 Airilrta 

Yld Sud Quebec Hvdra 7% 95 10X40 648 609 |££E 


Mat Price Mai Trsv Quebec Hydro 5% 96 9405 £36 500 

IU 911* m 99 Quebec Hydro 6 16 8300 747 733 BFCE 


A invest *14 NL 

A Inv In 841 NL 

Amer Natl Funds: 
Grin *32 *72 

inco 19.14 20.92 

Trifle* 1*66 150S 
API Tr 1008 NL 


AdTxp 901 941 


Grwth t*I3 NL AgrGr 1166 1*38 


ExBd 12700 NL 

SSa 47.93 Flt,e * S’- 83 N *- 

KU NL 79*7 NL 

lizi Vanguard Group: 


902 ’ NL 


A 1 G 

A R C O Fin 
Amer Hospital 


04 21% 1032 +116 

04 21% 1000 -HU 

92 72% 901 +172 


Quebec Prav 
Quebec Prav 
Quebec Prav 


7% 91 10185 505 732 
10ft 91 HITS *32 902 


7ft 95 9Sft £15 701 

7% 92 96ft £76 708 

9 95 101% 803 805 .. . . 

7% 93 98% 706 746 »"»»•«* 

9ft 92 105% 730 931 Convert. 

W 93 101% £34 833 FRMs 

95 105ft 80S 904 ecp 

7% 96 97% 805 731 TbM 

8% 95 105% £17 836 T,W 


cam Earocta or 

* Mom 5 Naas 

arolebfl 438.40 77*80 232108 699J0 

Ceurert - 2400 - 11*40 

“Ml — 387 JO DUO wm 

ECF 108130 219.10 708*90 1J21.90 

Total XI 1931 140590 H.108JD 20BiQ 

Secondary Mcrkw 

Cede! EarocJeur , ) 

* No ** * Ml 
“WTO 172590 739939 907430 £582501 
Caawtrt. 2(300 42300 81630 

PR* 1.12990 106390 39*530 305OJO 

BCP 207530 17430 201590 51890 

TeM 707400 1006110 1705238 1I09UO 




iXr*js* 


'•bNO-re 


•WsSli 


a ihi q=ss: 


Mngdt 907 907 SI Soft r 1305 1302 IDSGp 1*56 1743 Baton P 905 1X31 Gltllnc 1X32 NL Aapre 2749 2X94 Austria Ree 

TaxEk 1X6611.10 SITeer 1*34 1607 IDSHIP *38 401 InvGrp HUB 1X£ HIYId 1030 NL COlMa 1503 1502 gJTiT JJl Baker Feb25 

USGvt f 931 931 SITeler 1*611*95 IDSInct 539 539 USGvp 931 9.98 Incom £34 NL FdVBI r 507 *18 |5J£5 S nl BeaWlu^ 

Utlit 1X13 1X13 SlUill r 2S0O2£51 iDSinsp *77 502 Voisip 1X17 1O05 inttBa 938 NL Glotwl 22032*03 iJS?. STS ML nSSTn-.i 

ValAdt 1105 1105 Fldl Plymth: IDSIntp £19 £62 Mothers 1*93 NL IntlStk £93 NL HiYld 17.90 1£84 nn JSi 


«S 29ft 1X38 +144 
*S 51% 1002 +133 


938 Sl GtaSii 23JD2lm 9** NL Beatrice 

irn wr S5!S Expiii 19.13 nl I Benefte FeblO 


22 tSS I Lte* 1 ™ above does not include Hooting rate 


69 1100 +322 1 notes or aonveritale* 


r 5 « J55 ifj SSMSL 1 - wnuni Sb » ^--*^.<** 1. 

*% 98 10X7S *09 *45 «CE 7* « 9«6 736 7^ LOmW RjOCN 

is not include Hooting rate C N T Tro A 9ft 92 105% 731 901 . mn .„ . 

dee. CNT Tro B 9% 95 TOSft £68 904 * i-memtl 1 


CNT Tro A 
C N T Tro B 


lAsrRates 


Amwtxy B09 BM I WidWI 1*03 1403 I Aobinp 904 1X25 1 IDNpf 731 £33 iMosidlH 2303 j MdfxF 9.18 NLl LahCo 1*12 1*371 iHJ Sh SES Su* 

Analvt 12.11 NL Deknuore Group: WbNt p unavail I IDSNYp 404 409 Meritor Funds: I NcwA 1130 NL I Lehln 1538 16.19 JJi 2®"°*^ 1 


M Svv -U'S tfSl Coitaon. price and View are expressed in oer- Cotaoirfolmol 8 91 99% £19 £04 I 


Amstng *39 *79 
Aouita Funds: 


nmvigunwi vraniyww™, _ IUJI- r H wn nroira ruwi. ,,rfv nv LjBnm lull W.IVI p- m m XXII HI 1 — ,7, 

Dectrl 1533 1741 GovSc t 908 94* IDSPrp *36 609 PATF 1133 NL N Era TWO NL SPlGvt 11.14 11.14 LLTv? Ilh Caterpillar 

Dectllp 10071100 GrOop 1X52 1*00 IDSTp 334 *15 USGvt 1138 NL N Harz 1048 NL SPLLt £11 £11* VMYS 14J “ NL 1 «--t— ~ui— 


9S 51% 1005 +157 ant. Cr Fancier 

92 71% 932 +151 For drttarflenomlnafad Issue* Sad /Trsv ta r> Lvorinals 

92 68 1008 +203 dlfterenttal between yield tg maturity of bond 

>. S,-. InS BM 1 vksld nn UJS. Trumixv-f mlth fh* Lr*tni. LJXX1I 


7% 94 99ft 737 704 Dwrt **e‘»rt 
6% 92 96% 736 631 Pound iterUng 


58% 1005 +187 1 mid yield on U-S. Treasurv's lMum With Hie | yHJ-ySL 2? Z1 S? JS Zf! I ?**** 
lift 1034 +165 same maturity. expressed in bails point* h°?i Fr DJ 5 25? Zfi Z*1 I Ecu 


□•law 1*19 1531 1 HiMunp unavall 


MgtRtp 703 731 Grwth 1X26 NLl HYTF 


Hawai I0J6 1100 Delcoo 1X13 1X78 IncGtp 1077 1102) MnTEp 403 508 1 Merrill Lvnch: 


AscPStk 1X68 1X31 
AvonGv 90S NL 


Deleft I 709 X25 ST Bd p W 1CLM Mutl p 1100 1201 Essie 1748 1830 ShTre 

Diehl I p 709 807 SPCSIIP 1*9715391 PanPct 338 XVBl CalTx t 1X76 1036 TxFn 


90S NL MgGvr 11.99 1X62 J . JV, ^ Ljl Cenlrust 

831 NL MMun 1*71 1548 IffS uf Connect Mil 

*5 K!- IViS* ffffiSt ta" St Crocker 


10 lift 1834 +165 


ro wu 1041 +IM Prices and yields ore all on a bW bast* 
m 29ft 1X61 +-6e I p»; private placement. 


HH aX» TC Inl 2933 NL I Denmark 


Gvtlno £56 BJ9 FlduCOP 104 NL PreMtp 7JB 743 Cortt 2106 2204 TxFrH HOT NL SLPM 1734 1807 Zn Nl Denmark 

Invesp 932 932 Flnonclal Proa: » ittr unnl ism- sajiaiu! t.bm,, *** I n e~ „u wel Ttusa ftJJ nl | weiunare 


m ™ 1 oS I171 1 w/ *r ; w,m warrant* 
2 2? 1 XA*: ex warrant* 


Axe Houghton: * TxFPa 7 St, 7.94 I 

FndBa 700 NL TFUSI 1000 1001 

Incom p 507 NL TxFU 110a 1138 

Stock p 5-37 NL Trend 730 800 

BB8.K HU8 HUB D1T Funds: 

Bottson Group: CaGfhp |X11 1231 


Stack P 17.10 1800 CoOlv 


SOT NLl SLSm 


60? NLl Select P £34 £78 EuBdr 11JB ixra PrtmrvT 1XS3 NLl SoCnv 


1*25 1500 

t 1201 1203 SIvbS 


1103 1138 
730 800 


FSB Gv 637 NLl I DEX Group: EurFdt £17 £17 Pradpl Pram: SoGBf 1*43 1643 

FSPEO 947 NL I Idex 11.19 12031 FodScp 9.11 932 DvAQi 934 909 SeOPtl 1233 1203 


GNMA 90S NL Du Pont Overs 

HlYBd 847 NL EDF 

iGBnd 707 NL Exporifln 


FSPEu £10 NL Idex II 1037 1135 FdTmt 14311*31 Govtpi £87 9091 SpIGrl 1*10 U10 IKl!!, ,0 6» KH I Exxon Cop 


FSPFn 749 NL ldffl<3 


942 1030 GlbCut 936 936 InsTE 906 930 SpPlut 117B 117fl g'JSJ 

934 }0l 25 ( Hilnc .7 M .806 PlusPrf 8.10848 1 Sot Sect 1X41 1041 }£Tr 


ST Gov I 9.79 NL ^ 


151 NLl CurnTp 903 903 1 PklTx 1336 NL|lMG8d 1044 10311 HIGH 1003 1108 1 Retire' 9-39" 943 1 SpiStrt 1168 1X681 SfS. ^ JJh 

!U Ml air. a -n I*il4 C4A Ml lUI-.CII, 1-IA1 itu IrKfiln CSC O-TC CB1M UIU1IK, CnllKII liNinm HMX 500 25.93 NL 


Enlera 1X16 NL GutScg 900 900 


!]■« ML OTCG.P 2*21 3401 

849 NL Destlnvl 1108 

.806 NL Destll 1704 


505 NL IMGSfk 11011206 IJHt Id P ,f£ MS 5P1Q0 1135 100* SolUtll 1200 1200 Xhy 770 NL OOF 

T H? ML integrated Roc: ,n *£!l'L_ !54* i!-fi Er![»r Funtta: SPHint 1339 uh {Jl odf 


Flrsrfed 
Florida Fed 


umb Si 1202 NL (Dimensional Fds: 


UMB B 1005 NL 
Value 1X12 NL 
BalrdBlD 1X96 1106 
BoirdCoP K00143T 
BakerUS 1*99 NL 
Bartlett Funds: 


9.98 NL Lelsr 
708 NL POCif 


£04 NL AgGtftp 13031*52 nTrm >£84 1106 CaPAe unavall 
147 NL COPAPI 12041204 LlAAat 909 936 Govt 1X1 

731 NL CvSeC P 1X14 1X65 MunHI 10^ Gwth unavall 

1X95 NL Grwth p 1X711X34 Mulnct 903 903 TE Bd 10J 


H 1 * copac unavaii so int a im 1540 VrTih mi - GECFimn 

|,| sst* is as S SB st Ills 

*-0. 25? TE Bd 1007 1006 5hrmDp *07 NL 32m uf" S I £ 23 


10109 NL Select 

10101 NL T«» 


IX® NL HIYId p 1X79 1103 MunHn 704 736 PruSocp 709 NL 5(oma Funds: HjSW 15OT NL £ C C InH 

*47 NL hornet 9OT NYjtait 10311031 Prudemtal Bacne: Caplip MS £67 J-S 5 E .lln” 


1X19 NL incut 839 £99 NHIGt 1301 1301 


Japan 2707 NL FsfEogr 11.11 NL String a 1103 1203 1 PpcFtff 1*521707 


UKIng 2S07 NL Fsl Investors: 


TatRtp 1X77 1446 PMbf 112114.13 


1X51 1051 ISIGfti *32 7.15 

1831 1831 (SITS 1001 1X97 

845 US Incop £27 £66 


| G«H Mills 


sajal we"r i’ll nl iHKs'ajaap 


BasVI 1205 NL DGDhr 210] nl BdApp 1X63 1146 GvPIup 1X5811.11 R^irt 1055 1035 1 Ealnct 9.16 9.16 invsfp 


CpCsh .77 NL DodCxBI 3106 NL 

Fixed! 952 NL DodCxSI 3402 NL 

BeocHlil 2442 NL DblExC unavall 

BenchB 747 702 DMeTxunavail 

Benham Capital: Drexel Burnham: 

CaTFL 1X36 NL Bumtl 2002 2108 


Dlseep 809 950llnHCtfiP 1X68 1305 Rifat 9.19 9.19 FtAat 901 901 Swap 


K! '5*S VSPGr 906 NL GMACOvOCtm 

TM neT VSPH r 1757 NL GMAC Overs 

Kf *iS{ VSPSr 1*14 NL GultOH 


98 38ft 1X02 +116 

90 B7ft 949 +153 

94 57% 938 -W9 

94 55ft 1000 +147 

04 22% 904 +58 

91 76 1009 +269 

05 19% 1043 +135 

95 50% 1X34 +165 

92 71ft 1X02 +183 

94 59 1007 +150 

92 72% 908 +161 

93 65% 901 +151 

94 60% 906 +119 

95 53% HUH +13S 

96 46% 1X13 +136 

04 19% 1039 +173 

13 B% 1008 +131 
92 72% 9.92 +173 


Credit Nan 
Credit Natt 
Credit Suisse 
Dal-lchl 


7% 90 99% 737 742 
6% 95 103% £10 £54 


SKs'-i-K 


P as V 
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Govt p 1002 1107 1 inti Heritage: 


Retln t 9.19 9.19 


Grwttip 507 507 Govt 907 933 RetGBt WO 9J0 GNMA I 1*54 1454 1 USGvt 


CaTFr 838 NL 
CaTFH 845 NL 
CaTFI 1006 NL 
CdpNT 934 NL 
GNMA 931 NL 
NITFI 9.92 NL 
NITFL 1059 NL 
Tol990 8176 NL 
T01995 5301 NL 

Tg2000 3403 NL 
Tg2005 2104 NL 


HlgtlY p 11521*58 HIYWP B03 947 SdTcfi 1X16)087 Glabl f 951 951 VolSIll 

incom p 506 535 Omgp 1301 11« 5pl VaJ, \ 153 11X33 GIUGnt 1040 1040 Ventp 

infSecp *16 *55 InstCoa , ,606 *52 StrtDv I 10561X56 GlbRsf 905 905 wridp 

DS BD t 104*1X461 NYTFp 1» 3*30 Invst Portfolio: MetUle States: GvPlf 900 900 SWNBG 


JSJS SBSP VSPSr 1*14 NL Gull Oil 

0 ri Ori v/SSh- £M VSPT r 1X56 NL Hewlett Pae 

nfninjn Su WellsI 1493 NL IADB 

Jg'M VmtD £16 808 We||tn , 413 NL 

njn cuiuS? xdc „L Wndsr 1X96 nl Mulual Ben 

It: wndsii 120 * nl Etb 


92 *8 9.91 +165 

90 87ft 951 +155 


92 71% 909 +17G 
91 80% 902 +191 


Fixed Income and Equities Trading - 
for dealing prices call: 


* « 


If. . “-..‘U'. , " ■ 

K •: H - _ V * *r *• 


900 900 SUNflG 


DSCvt 845 80S Ontnp 401 *54 Eautt f 1X42 1X42 CaADP 1XJ4 1X03 GvPH I £7t £76 SkyiBoiB 9JB 904 

OSTEf 1009 1009 | SpcBd 1X44 1449 GvtPlf 747 747 Eaincp £U 904 GytScp 9S4 NL SkvSeEa 9091009 SSKIJS 'S'K kjr 


iseMar 
Mulual Ban 
N i B 


DSGvl 900 900 TxExp 908 1844 HlYdt 905 905 Edlnvp 931 904 Gigpt 1005 1005 Smith Barney: 


mum, wjb*. i 

WMUS 7.18 NL I ' Jc 


DS Gr I 11.75 1135 Value 1056 1154 IflPTR 
DSLdl 953 053 FtTrUSD 9.95 1X45 Outnl 
DSTOp 90( 9M Flag Investors: InvPrf 


£03 803 GvScp .606 .6.97 HIYId! 909 909 


536 536 GytlilP 1107 1107 Invert 1002 1002 incGra 1X501156 


«3LI?2 Tkp? 


Ventura Advisers: 


DSTOp 906 90S Flog Investors: InvPrf 9031003 HHnCP 703 757 MyA^t 1031 1X71 IncRet 909 901 SKfllL, K8 

□SPt 1X83 1003 CraCsP 954 NL ITB Group: TxExp 7JM 707 MuGal 1X96 1X96 MoGvt 11021X10 

Fen Gat 935 935 EmGlp 1003 1104 Hllncp 1130 1X55 MldAmortOO Fds: MuHlt 1X23 1003 MuCal 1X95 1141 Spp| . reS i S~S 

TFLtd HU5 1X61 IntTrp 1X85 1106 InBosp 1X13 1009 MldAm 5.14 502 Muint 1X1? 1XT? MuflNt 1137 W4 vikEaln nf ml 


TFLtd 1005 1001 
TFLgp 92* 905 


TO201D 1443 NL lorevtus Grp: 


Berger Group; 

10& 17.17 NL 


Teltnp 15.94 
Floashla Group: 


has; I muni I IU /.) IU/.1 Milan isn 1 l-ai ncc, iiw 

5.14 502 Muinr 1X19 1X19 MuflNt 11071X36 mucain ite 


liars- PepsiCo 

U6 ft.99 

906 906 Philip Morris 

7.79 £18 Prudential 

*93 *93 RJ Reynolds 

S0J1BJB SEKMar 


inuosp ie.i4 nur I MUWin munm iijW ■++» >/lkEa,n 1106 NL eevc^. 

MOST P 1533 1*04 MAHG 175.4.10 **iMai X21 1X21 USGvt 1271 1304 *^^" ", 


Inv Rush *7* 500 MAHY 908 1006 Mu Mai 1053 1X53 [SaGenp 1724 17.91 ^ .. NL 


A Bond 1324 NL AZTEp 904 905 I Help 1225 NL iMIdasG P 238 236 MvMnl 103? 1039 SoundSh 1239 HU| Writs Peck Grwr: 


CalTx 1*16 NLl CpCshp 3633 NL lw Funds; 


'MS .Jit £°e Vp 2300 2*71 CTTEp 904 9JS Gwth 1239 NLl FIGtP H44 1201 


BfgEGvo 9jtf 1X33 CvSec £62 NL GATEp *40 901 


BlnSGr p 928 NL 
Boston Co: 

Can An o 2821 NL 
GNMp 1157 NL 
Mgdlp 1109 NL 
SpGttip 1331 NL 
BosGri 1104 1104 
Bowser 158 1-5S 
Bmdrw 1X20 NL 
Bruce 8*51 B651 
Bull £ Bear Go: 
COPGfP 901 NL 
Eaincp 10.91 NL 
Gafdp 1*04 NL 
HIYId p 1035 NL 
SoeEa 1801 NL 
TtFrep 17.15 NL 
USGvp 1402 NL 
Calmos I 1009 


Oreyl 1X46 1143 
GNMP 1441 NL 
GthOP 901 NL 


KYTEP 945 90* 


MuMIt 1055 1055 SAM VT 1009 NL Tudor 2X17 NL SeorsMavCT 

MuMTI 938 9.98 SPiesfGt 1201 1X61 WPG >W “J- Sears Jill 

MuNC I 1X34 1X34 saver in 1107 na Govt 904 NL Siemens WE 

MunNj «33 933 state Band Gra: Gwth 88.13 NL 


10X43 NL FlGvtp 909 1000 MuNCt 1X34 1004 Saver In 1107 110* Govt 
1*71 NL FITrp 901 909 MunNj 933 933 Slate Band Gra: Mh 


MITEp 1X22 10071 JPGrth 1107 1208 IntGvp 9.98 1X18 MuNYt 10OT 1X58 Com St £« 


NCTEP 903 943] JP Inco 904 905 TFLtP 1X07 1XOT MuOr I 1X« 1035 Ptv9re 73B 7.90jWJteP '/**: 


Siemens W Ew 
Suntorv 
Xerox Credit 


93 *6 1X17 +188 

97 41 1101 +222 

06 17ft 1044 +133 

94 56% 9.98 +139 

W 51% 1833 +18* 
92 72% 9.93 +175 
94 99% 1003 +154 

94 St 1X2* +170 
99 36 1005 +148 

92 71% 1006 +117 

94 58% 1007 +157 

94 56% 9.98 +139 

97 41ft 9.96 +113 

92 72 9.96 +176 

94 57ft 1X21 +168 

98 37% 1002 +156 
01 29% 1X01 +105 

93 62ft 1X48 +213 

93 72% 936 +177 


DQsseldorf 


Westdeutsriie Landesbank. Head Office. P.O. Box 1128. 4000 Dusseldorf 1 
International Bond Trading and Sales: Telephone (2111 8 26 31 33 /n teaX J 
Telex 8 581 88V8 581 882 ‘“/BZ63741 
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London 


Westdeutsche Landesbank, 4i, Moorgete, London EC2R bae/i in 
T elephone 0) 638 6141. Telex 887984 ^ ' UR 


■fcSiTui 




Luxembourg WeslLB International S.A.. 32-34, boulevard Grande- D ucHa*** 

Luxembourg. Telephone (3521 447 41-43, Telex 16 78 Charlotte 


di< 

S OltT. 

Cr Ml X* 


Hong Kong 


Westdeutsche Landesbank. BA Tower. 36tti Floor, 12 Harm, »* a 
Hong Kong, Telephone (51 8420288. Telex 75142 HX RMd 


insT.p 1*92 nl OHTEp 1 a 18 1X5* Jams Fund: Manltrp 1506 1£23 Mu«it 105] 10JS1 Progrs JOT 10*0 AgAl f 11^ NL 

Intarm 1308 NL PATE P 9.11 951 Fund HOT NL MarKgp 11.13 1107 Mu Pat 945 945 TwEx 938 1B43 Band! 1X63 NL 


Intarm 1308 NLl PATEp 9.11 951 Fund HOT NL MarKgp 11.131147 MiiPai 945 9AS Tg»E* 9081X43 «ono* JJ* 

Utvge 1401 MOT I TnTEp 9,g 1X16 1 Value _?OT NL Morboqp .4OT _50D NtMu t 1407 1*77 r .U^Gvp^ *7J 409] gjStk^ ]7OT NL 


MOST* 1502 NL VATEp 908 909 Ventur 2752 NL Mut B«fl 13OT 1500 OrtGt 

NJTjcd 1102 NL Flo* JapanFd 17.98 NL Mutual of Omaha: Reset 

NwLdP 2191 nl I6OT 1803 John Hancock: Amer 908 908 Utu» 

NY Topi 1*45 NL Qrfhp 958 958 Bond 1443 1507 Grwth 706 709 Putnam 

NYTE 16.11 NL IncGrp 1854 1 £54 Glabl 1*25 1557 Incom £87 904 CCArp 


NYlnp 1005 NLl ROTGrp 905 90S Grwth 1207 1*07! Tii Fre 1X96 11.91 


SninT 1248 NL I Fortress Invst. 


Hllncp 904 9.7D[Mutual Series: 


301 1500 CtotGt 700 700 StFarmFds: 
naha: Reset 1205 1X35 Balan 17.98 NL, . 

908 908 UtUl 1307 1177 Gwth 1209 NL STBd 

706 709 Putnam Funds: Muni TJ0 nl| InlBa 

£87 904 CCArp 41.1 1 411* 

£96 11.91 CCDsp 4155*202 wsrraefResh. , 


DM Straights 


906 1X32 
9.95 1X42 
1409 1559 


Yld Cur 
Con Mat Price Mai Yld 


One of the leading Marketmakers 


COITk 1506 15-81 


12701 12701 MndVI 


BasVI 1709 1852 


StrAgp 2*59 2741 GiSlr 9,ia 90S FedPIP *06 903 Beaai 2306 NL Caaft £19 NL Grwth 7*43 7*0|..MjDC 


901 1X17 
900 1X26 


5llncp 1255 1114 HiQaii 1149 1101 PcBas 

SI Inv e 1*06)70] HYTF I 902 902 SpcfEa 
SlrWp 1805 1903 44 WlEa 407 *11 TxExp 

TaxEx 1200 NL 44WOllr XI] NL USGvF 

ThrdC 509 NL Founders Grauo: GtdMt 


9J6 903 Beaai 2U6 NLl caan iir nw KS 5eK UiiES riS i5n Asilngg 

9.92 1X41 QualM 2195 NL Co Pre o 11OT 12.1*1 lev r 7525 7507 Wta*fwd_J103 1X11 AuaiFIftNv 


i.S) 506 stuires 6905 NL Comr 1*10 1541 1 Staadmim Funds; ^ I 


Ausir Control 


TxExp 1X26 1007 Not Avia 908 1X37 EngRs 11201*« AmIpH 207 NL Neuw 1*25 NL Coatro, 

usGvr £62 942 Natlnd 1104 1104, GNMp 902 IX2D Assoc J? NL| Pine., 11, » nl | & 


5ft 94 9905 £88 £79 

6ft 95 10100 £44 *04 

7% 94 10200 £73 7.17 

7% 89 10X25 £17 701 

8% 89 1Q10Q 709 80S 


Westdeutschf^?!^ 


*h H 


9.77 1048 1 Not Securities: 


CdlMunp £72 NL | USGIn 1206 NLl BiueC P. *U NL Kauhnnr 1.14 1.14| Bwid 


1202 1346 invest 
1504 1652 j Ocean 


103 NL WMGf 9.71 901 Austr Contr Pn 6% 91 10X75 507 £08 

123 NL YamGMO «03 10.11 j Austr Control 7% 91 IDIOT 408 751 1 
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(millions) ^ % P ‘ Price end 
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— 199 3 a iop.10 - 

- 1993 lft 100 — 


— ' Ow frmofrth Libor. Noncdtabto. Ite 0.10*. 
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Affiance & icj 

i«l9So^ 

Leasing 


£2Q 0 1993 % 100 

** IU0 TO 030 100.10 


Over tow* libor. Norcafable. F*e* M%. Denomnafam 
S10JQQ. ; 


Over 3-roonrti Ubor. Nanodtab fc . Fees 022%. OoMnww- 
fen fMUUL 


•vi ~ * 
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' J^oDorninwn 


Bdowthe moat of fht imonth Austro** bar* ba 
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- IBJ Finance ~ " 

vU Lavoro Bank 
V Overseas fCuromj ^ 
~ Royal Trusfco 
' Sumitomo Bank 

’ Copto>Marte !l _ 

._ 5wecfeh Export Crerft 
Commerzbank 

- Oversets Finance 


5,000 1992 0^0 1015k — Over the Japanese longterm prime rate. sniTBamuafly. 

IHeflenrrtih and rdbblr in 19?1 vriih rademprioci omri 
then and it maturity finked to the level of the NBdn 225 
stock index. Fees 1%%. Denomination* 100 tfuSon yen. 


Reuters 

WASHINGTON — After & run 
of almost six years» economic ex- 
pansion in the United States faces a 
critical test in the approach to the 
November presidential elections as 
upward pressure on interest rates 
continues worldwide, private econ- 
omists say. 

Most economists believe ibe rise 
in-US interest rates that triggered 
a global round of similar increases 
was needed to slow the booming 
U.S. economy and bring down the 
inflation rate. 

Bat the danger, some ec o nomists 
say, is that a slight miscalculation 
could ea »sft far-reaching damage 


_$25Q 1995 m 101% — NoreAto. Fsm 1**. tocmaod froai QQO mfoa 

_$300 1992 95fc 101 AS — ■ NonaJofafa. fa» 1*%> 

5250 1995 10 101¥ ■ — NoocdkW*. Fms IKK. DorominaHore 510,000- . 


$50 1991 9ft 1001k 99.00 Nonrafcto. f* mat. 
$150 1992 9% 101-35 — Ncwmlobte. Fma 1H%. 


$200 1991 9ft TOW — Nc«afcto.Foo»m*. 
500 1992 9 1015k 99.00 NoncoBabte. Foes 1*4%. 


Investment 

Bank 


Ok 300 799? zero 78K 7670 VWd V.16%. Noncotofcte. ProaMdi 231 S mflSon knonor. 

Fan HU. 


■ *> 

■* r. 


State Bank of South 
Ausirafia 


CS60 1991 11 10W 99.68 Noncafcto Foot HU 
CS TOO 1991 10ft 10W 99.13 NonaAto. ha* HU 


Fwri Motor CnxSt 


. Au 475 1990 135k 101ft 99.63 HonaMMa.fwm\Wt. 

..HonlLB hamboutg AusSSO 1991 13ft 1015k 100.10 Nonafcto Fan HU 

• Jp«hiba jnfl Finance NZ$60 1991 14 1019b 100.08 Nonealkto. ttm ivu 


EflUftY-UNKED 

Hankyu 


$200 1992 open 100 97.50 Coupon Mated <* «*. Nancdlofafe. Earfi iSflOO note 

with am warrant amrdiekle into company* dms at an 
mpactodfflM6preaih»n.Fom2*%.TonmtobaMtAuB-3^- 


bvatani fnt’f 


$230 1992 open 100 96X0 Coupon ™Sa*ad rf 45W. Noncafcy.- Each S5^00 note 

Midi QM warrant m a rmaUa into company's toes at an 
OKpactod 2W* premium. Fern TA%. Terms to be set Sapt 1. 


lW - • • 


Jujo Paper 


$100 1992 4% 100 ■ 97X0 t fa nn a cto-Eodi $5,000 note with la m warrant Mvertitoa 

iso cocrpany's dims at 697 yon per dtara and at 132100 
yon per dollar. Fad 2U%. 


$200 1992 4% 100 96X0 tto«colQbte.EodiJ5,0(»notewto 

- into company’s rins & 933 yen per to* and to 13540 
y» per data. Fms »*. 


Kawashima Textile 
Manufacturers 


$ 50 1992 Open 100 96.00 Coupon injected at 5HX. NoicaBabk. Each $5A00 note 

vMth am wrar* sxardsdbia into company's toes at an 
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Expanded Eurobond Issue Disputed 
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Reuters 

LONDON — Royal Trust Co. of 
Canada^ attempt to increase the 
: aze of a Enrobcmd issue through a 
second underwriter before the orig- 
inal deal had closed has created a 
controversy over ethics. 

The debate centers on a $50 mil- 
lion bond launched for Royal 

. <m ..... T Irnt IjIomII . 


ISVU W*/*-«* m * ■* * 

Trustee an Tuesday by Menu! 
Lynch International A Co. It was 
meant to be hmgible with a recent- 
ly launched $100 miffion issue by 
the same borrower, which was lead- 
1 ffiflpRfy ri by Union Bank of Swit- 
zerland (Samrities) Ltd. Both is- 
sues pay 9h percent interest and 
have the same maturity dale in 
1991. 

But the original deal had art 
been formally signed, and UBS 
said the prospectus did not 
a clause allowing for a further 
amount to be issued. The signing. 


***** 

. - *# 


originally due Tuesday but post- 
poned after the new deal was 
launched, eventually took place 
Friday with no change to the origi- 
nal documentation. 

The result is that die two deals 
wffl have to be treated separately for 
trading purposes until the actual 
bonds are printed and distributed. 

The syndicate chief at one of the 
underwriters of the (sigmal bonds 
said, “There are two issnes to be 
addressed here. The first is the way 
the second deal was launched and 
the second is the legal argument 
over its funabflity status. The for- 
mer is much the- more important 
issue.” 

“Reopening an issue is fine after 
it has been signed” he added. 
“During syndication, it’s a bit off." 

Phifippe Traffert, executive di- 
rector m charge of fixed interest 
transactions at UBS Securities, 
said, “We intend to take die matter 


to the International Primary Mar- 
ket Association with a view to get- 
ting them to take a postion on the 
issue.” 

The association is a group of 
investment banking firms active in 
the Eurobond market It is respon- 
sible for issuing guidelines on new- 
issue syndication practices. 

Eamotm McConnell, syndicate 
manager at Merrill Lynch, said the 
original deal did not need a danse 
aDowing it to be increased. 

A Merrill press statement noted, 
“Merrill Lynch has been advised 
by its legal counsel that both issues 
will become fungible once notes of 
both issues are available in defini- 
tive form." 

Mr. McConnell said, “the pur- 
pose of the deal was to benefit the 
original issue It added liquidity to 
iL we ourselves had seen daiiand 
from the investing public." 
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“The period ahead could be dif- 
ficult," said Zaharo Sofianou, an 
economist *rith Boston Co^ an eco- 
nomic forecasting firm. “Countries 
seem to have an acceptance thresh- 
old ratio for inflation and a lot of 
Thwn are reaching iL” 

The current economic expansion 
is the pride of the Reagan White 
House and Vice President George 
Bush, the Republican presidential 
candidate, is idling voters he isbest 
suited to continue the economic 
prosperity. 

But he faces the prospect of in- 
terest rates continuing to rise. 

The Federal Reserve Board, con- 
tinuing to label inflation as the 


greatest risk to overall economic 
health, raised the key discount rate 
co Aug. 9 to 1x5 percent from 6 
percent. 

The move showed that Alan 
Greenspan, the Federal Reserve 
Board rhainwm, span is w illing to 
press strong economic measures 
during a presidential year. But 
many economists bdkvc the Fed’s 
move will fail to lower inflation and 
interest rates will continue to rise. 

The Consumer Price Index, the 
most widely used measure of infla- 
tion, has so-far risen tins year at a 
4.5 percent annual rate, compared 
with a 4.4 percent rise in 198?. 

Trying to fme-rane an economy 
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Firm Sees American Home Price Collapse 


is usually hazardous and some 
economists believe that monetary 
moves after the Oct. 19 xto cfc mar- 
ket collapse set the stage for the 
current rise in inflation. 

“Everyone erred following Oct 
19," said Donald Raiajezak, a 
Georgia State University econo- 
mist. 

He said the Fed eased the credit 
supply after the collapse in the be- 
lief that consumption would be 
sharply curtailed and the United 
States would be thrown into a re- 
cession or even a depression. 

“It didn’t happen and we’re feed- 
ing the impact now," be said, add- 
ing “now they're trying to reverse 
that impact it’s slop and go and it’s 


Bundesbank 
SaidtoPlan 
Repo Change 


experts believe a public 
tent between the Uni red 


Reuters 

NEW YORK — An investment 
firm has predicted a steep fall in 
U.S. home prices as a heavy debt 
burden on consumers brings the 
price-rise bandwagon of recent 
years to a sudden fait 

Comstock Partners, a New 
York-based investment strategy 
group, said housing prices were too 
high to be sustained by consumers, 
and this would eventually force 
deep price-cutting. 

Michael Aronstem, one of the 
three partners in the firm, said that 
prices in some regions could fall 50 
percent over the next 10 years. 

“Yon can look at theTexas expe- 
rience for some parameters," said 
Mr. Aronstem. In Houston, the de- 
cline of the oil industry has sent 
home prices down an estimated 23 


percent from their peak in the mid- 
cDe of 1983. 

A major problem in the UJS. 
marker, he said, is that house buy- 
ers, and the banks thai lend money 
to them, have dangerously assumed 
that prices would rise forever. Indi- 
viduals have been willing to take on 
huge debt to own bouses because 
they saw them as investments rath- 
er than just places to live. 

This has encouraged borrowers to 
take an huge debt hardens, assum- 
ing there would be bonanzas when 


they sold then houses, he said. 
He said that once that per 


He said that once that percep- 
tion changed, there would be a rash 
of selling that would send the mar- 


ket plunging. 
Mr. Aron 


Mr. Arons tern predicted the 
hardest-hit region would be the 
Northeast, where prices have 


soared at an annual rate of 20 per- 
cent in recent years thanks to a 
boom in financial services. 

There was, however, disagree- 
ment with Comstock's view by oth- 
er analysts. John Toccfllo, chief 
economist at the National Associa- 
tion of Realtors, dismissed tile idea 
that a price colla pse is imminent. 

He raid that despite higher inter- 
est rates and threats of inflation, 
house prices look set for slow but 
steady increases. 

Over the long term, he said, 
house prices typically move in par- 
allel with the economy. 

Stuart Kotben, a real estate con- 
sultant based in White Plains, New 
York, said he saw no sharp decline 
in prices as long as the UK econo- 
my remained healthy. 


disagreement between the United 
States and West G er man y helped 
trigger fears of an interest rate bat- 
tle before the Wall Street debacle 
that saw the Dow Jones Industrial 
Average plummet 508 points. 

For Reagan administration po- 
licy makers, the current situation is 
nerve-wracking. 

They are hoping to get through 
the next two and a half months 
without an economic calamity 
which would prevent Mr. Bush s 
election. 

"They are wholly focused on 
avoiding any disruption before the 
election," said Fred Bergstea of the 
Institute for International Eco- 
nomics. 

He said other economies were 
going alcaig with this on the ground 
that the Reagan administration is 
in no position to take forceful ac- 
tion. 


Reuters 

FRANKFURT - 1 
Bundesbank is planning 
change the method by wbic 
operates variable-rate tend 
for securities repnrchj 
agreements, dealers said. 

Under the proposed chax 
banks allocated money it 
tender would have to pay 
rate they bid instead ol 
lowest accepted rate, whid 
now applied to all bids. 

No tmrradiaie comment i 
available from the Bund 
tank. Dealers said the cha 
would allow a shift io varial 
rate tenders from the Gxcch 
system the Bundesbank 
used since the stock market i 
lapse in October to give 
market more certainty. Ref 
chase pacts, with which 
Bundesbank provides ba 
with one-month loans, are 
main method of steering sb 
term interest rates. 

Last summer, the Bunt 
bank held a series of varial 
rate tenders, at which the i 
tral bank sets a minimum 
rate and banks seeking fu 
bid whatever rate they con 
er appropriate. Since funds 


allocated at the lowest aco 
ed rate, many banks bid 
rales far higher than necess 
to ensure a sufficient aH< 
non of funds. This put upw 
pressure on interest rates. 


'Gain Sharing’: Bosses Like It, but Unions Harbor Doubts 


By Kenneth B. Noble 

Hew York Times Service 

WASHINGTON — As the notion of prof- 
it sharing once unsettled labor-management 
rel ation s , so now is something caOed gain 
sharing. 

This performance incentive device, linked 
to increases in productivity or reductions in 
costs, is increasingly popular among employ- 
ers, but sometimes is greeted with suspicion 
by organized labor. 

The concept has been around since the 
1940s. but has gained renewed vigor from 
recent calls for increased productivity in U.S. 
industry. Earlier this year, several presiden- 
tial candidates called for tax breaks for com- 
panies with gain-sharing programs. 

Although the formula varies, the plans 
generally apply to specific grows of workers 
in a plant, mber than to individuals, and the 
rewards to be shared are based on measur- 
able standards. The idea is to make it easier 
for workers to see what they will get, and 
when. 

Moreover, in contrast to profit-sharing 
plans, which are typically tied to a compa- 
ny’s overall performance, workers can earn 
bonuses under gain-sharing plans even in 
lean periods when profits are flat, if the 
company nevertheless enjoys productivity 
gains. * 


At Auto Magjc Car Wash in Springfield, 
Miiwywri, q/ftffre r sra» n tnaeas ef heir earning s 
by keeping labor costs — the wages and 
other company expenses associated with 
each car coming down the rfeanmg fine — 
below a certain percentage of company reve- 
nue. 

When labor costs reach or exceed 31 per- 
cent of revenue, nobody gets more than a 
regular paycheck. When those costs fall be- 
low 31 percent, however, the mtire amount 
of improvement, or gain, is distributed in 

rash 

Separate gain-sharing checks are issued 
every four weeks. In some cases, gain-sharing 
has effectively increased wages from 54.50 
an hour to as much as S5.45. 

On a larger scale, San Diego Gas & Elec- 
tric earlier tins year adopted a gam -sharing 
plan that lets employees benefit from cost 
savings they create. 

Under the plan, the utility sets an annual 
operating ana maintenance budget, which 
was about 5350 million in 1987. 

During the year, if actual expenditures for 
operations and maintenance amount to only 
5340 milBan, the 510 milli on difference 
would be considered a gain to be shared. It 
would be divided about equally between 
management and 5,000 employees. 

- .Like most gam-sharing programs, the one 


in San Diego has safeguards aimed at mini- 
mizing comer-cutting and other false econo- 
mies that would increase productivity at the 
cost of quality. 

Gain sharing, instituted by management, 
is also winning adherents in the workforce at 
General Electric Co„ where about 10,000 
employees, 5 percent of the work force, now 
participate in such plans, typically in groups 
of 500 to 600. 

A 1 986 study by the American Productivi- 
ty Center, a research organization, found 
sharp growth in the number of companies 
using such plans; of 1,598 oompanies polled, 
13 percent included some form of gain-shar- 


But some in organized labor regari 
suspicion efforts to move away from s 
predictable wages set by contract. Th 
gain-sharing structures tend to breed i 
meat and insecurity. 

"If a higher percentage of the worke 
is linked to gain sharing, then you’re gc 
find situations where workers are gp 
lean on other workers to make more m 
said John Zalusky, an economist f> 
AFL-CIO. 


Most of the programs were less than five 
years old. About 15 percent of 425 compa- 
nies polled in a similar survey earlier tins 
year by die Hay Group, a Philadelphia- 
based personnel consulting firm, had gam- 
sharing programs. 

Later this yem; the often trend-setting 
contract negotiations between the Commu- 
nications Wodcers of America and American 
Telephone St Telegraph Co. aze likely to 
revolve around the gam-sharing concept. 

Ibe current contract expires next May, 
and union leaders have vowed to press for a 
system finking wages more dosdy to produc- 
tivity gains. • - 


This, he said, undermines morale a 
creases tension in the workplace. 

Some union leaders are also fearfi 
once management attains its produ 
goals, it wilf violate the cooperative sp 
laying off employees. 

And in some cases, union offida 
that gain-sharing plans might bit them 
they are most vulnerable, namely in re 
the size of their already dwindling m 
ship. 

That is one reason why leaders 
United Transportation Union, the 
union at CSX Transportation, a n 
company, rejected a management pr 
in May mat would have cut 25 percent 
railroad's work force and shared the s 
with those who kept their jobs. 


COPPER: 

Prices Rebound 


(Continued from first finance page) 
capacity by 15 percent, to 135 nnl- 
fion tons a year. Some of the vener- 
able names in the business, sneb as 
Anaconda Co. and Duval Carp, 
now a unit of Pennzoil Co, have 
left the business, whfic such former 
leaders as Keonecott Corp, owned 
by British Petroleum through Stan- 
dard Oil Cot, are now shadows of 
their former selves. 

Now, having cut their operating 
costs strfldngjy in recent years, pro- 
ducers ate enjoying their highest 
level of profitability. 

Far example, Phelps Dodge has 
slashed its break-even point to less 
than 55 cents a pound, from about 
95 cents in 1983. Similariy, Asarco 
Inc., the New York-based metals 
producer, said its costs had been 
cut to 58 cents a pound, from 90 
cents in 1983. Although prices 
slipped to 95 cents a pound three 
weeks ago, producers insist that the 
copper market has been strong. 

‘'There is always an ebb in prices 
in July and August because of a 
slight slowdown in demand,” said 
G. Robert Durham, chairman and 
chief executive of Phelps Dodge. 
“But even with prices the way they 
were, it has proven to be a strong 
summer." 

Mr. Durham, whose forecasts 
differed slightly from those of 
many economists, suggested that 
prices should remain around 51 a 
pound for the rest of the year and 
beyond. “We have every reason to 
think we will have a good fourth 
quarter and first quarter of 1989," 
be said. 

“Our customers are buying 
steadily, we have no inventory and 
we’re running our refinery hand to 
mouth,*' Mr. Durham continued. 
“I don't know why prices should 
drop to 80 or 90 cans again- But it 
they did, our company is so well 
positioned on the cost side that we 
would do quite well" 

Robert H. Lesemaim, director of 
base metals for Resource Strategies 
Inc, an Exton, Pennsylvania, mar- 
ket research firm, suggested that 
demand would rise dining the rest 
of the year. 
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But he projected that prices 
would recede to around 90 cents a 
pound, adding that a price above 
the 51 mark creates problems for 
manufacturers who use copper as a 
raw material and raises the possi- 



bility of overproduction, which was 
a major cause of the industry’s past 
troubles. 

“When copper readies ov er 51 a 
pound, you have manufacturer s 
who shut to get squeezed," Mr. 
I^camnnn mid. **In the long tom, 
most people feel that a price 
around SI a pound is not a sustain- 
able price, because if it stays in the 
SI or higher range, it sti mu la t es 
new proauction and it threatens to 
lead manufacturers to look at other 
materials such as aluminum, plas- 
tics and fiber optica 
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Wickes ’s Buyers Would Sell Units 
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Compiled In- Our Stuff From Dispatches 

SANTA MONICA, California 
— One or more of Wickes Cos.' 
operating units would be sold if a 
management-led investor group 
succeeded in buying the company, 
the group has disclosed. 

In tender-offer documents filed 
with the Securities and Exchange 
Commission, the buyout group 
said it would sell the assets “to 
reduce its and/or Wickes's indebt- 
edness.” 

The proposed buyout is valued 
at 52.6 billion. Wickes. based in 
Santa Monica. California, is an 
automotive and building products 
supplier. 

Also Friday, the company said it 
had received a number of inquiries 
from potential purchasers. And the 
investor group, which is led by the 
company's chairman. Sanford C. 
Sigoloff. gave details of the pre- 
ferred stock it plans to issue as part 
of its proposed deal. 

Mr. Sigoloff, along with other 
top executives and Drexel Bum- 
ham Lambert Inc., has offered to 
buy up to 83.3 percent of Wickes 
for 512 a sham in cash, with the 
remainder exchanged for new pre- 
ferred shares valued at $12 


When Mr. Sigoloff announced 
the buyout proposal on Aug. 21, he 
said his group had agreed not to 
purchase shares for 60 days. 

Expectations that other bids 
would emerge have caused Wick- 
es's stock to trade above SIX It 
closed Friday at $13.75, up 75 
cents, on the New York Stock Ex- 
change. 

Michael E. Tennenbaum. vice 
chairman or investment banking at 
Bear. Steams & Co. and an adviser 
to Wickes's outside directors, said 
the company had received a “large 
□umber of inquiries.” 

“We are getting a large number 
of inquiries from parties that on the 
face of it have the financial where- 
withal to buy all or most of the 
company." Mr. Tennenbaum said. 

“We expect, in the next week or 
two, the more serious ones will give 
us preliminary price ideas. That 
would be a prelude to getting more 
detailed inform a boo with the pos- 
sibility of fi nalizi ng an offer.” 

Mr. Tennenbaum declined fur- 
ther comment on how interested 
parties were pricing the company. 

He said the company had re- 
ceived inquiries from some Europe- 
an firms, but bad not attracted os 


Amsterdam 

much interest from Asia as it had Slock prices moved lower last 
expected He dectined comment on sentiment affected by 

specific rums that had expressed uj teresI rates 


interest. 

He said some inquiries were for 
the purchase of the entire compa- 
ny. while others were interested in 
major units. 

“We are only entertaining inqui- 
ries from entities that have the fi- 
nancial wherewithal to buy the en- 
tire company or one of its major 
operating units,” he said. 

He said the sale of major units 
would be considered only if they 
would make the aggregate value of 
the sales clearly worth more than 
S12 per share. 


The ANP-CBS general index fin- 
ished on Friday at 2626. against 
274.3 the previous Friday. 

Turnover for the week was 5.388 
billion guilders, against 4.521 bil- 
lion the previous week. 

Despite central banks' interven- 
tion, the dollar continued to appre- 
ciate on Monday, reaching 2.1615 
guilders, increasing fears of interest 
rate rises. Resultant downward 
pressure on the stock market was 
partially masked by buoyancy of 
dollar-related stocks. 

Rises Thursday in the discount 


“If enough people wish to pay rales of European countries 
sufficient sums for major units, it is p Ul ^ gmj positive sentiment, 
conceivable a transaction could be despite good half-year earnings of a 
fashioned that way,” Mr. Tennen- num her ^ Amsterdam-listed com- 
baum said. panies _ 

He added, however, that the bulk 
of the initial inquiries had been jn j p . 
from financial entities or conglom- F rQIlKjltTt 
crates interested in the company as J 


a wbole. 


(NTT, Reuters} 
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THRIFTS: 


The market dosed lower 
week after a quiet week. 

The Commerzbank’s share index 
closed Friday at 1,456.1 points, an 
ll-poin( decrease from the previ- 
ous Friday's dose. 


cord British cumenterccouni deficit 
and a rise in interest rates, was the 
sharpest one-day fall since March 
24. 

The Financial Times industrial 
share index fell 59.1 points for the 
week to dose at 1,425.4. and the 
100-share index was down 73.6 
points, ending at 1.770.7. 

After a steady start on Thursday, 
shares turned sharply downward 
after the announcement of a record 
£2.15 billion current -account defi- 
dt for July, more than double what 
analysts had been expecting, and 
the subsequent full-point rise in in- 
terest rates to 12 percent. 

Despite a tentative rally near the 
dose on Thursday, the marke t 
dosed sharply lower. The FTSE 
100 index dropped 39 points, a loss 
of 21 percent. 

Sterling's decline, despite Thurs- 
day's rise in interest rates, prompt- 
ed concern that monetary policy 
may have to be tightened again if 
the interest rate increases of recent 
months do not restrain domestic 
demand. 

Milan 


NASDAQ National Market 

OTC Consolidated trading for week ended Friday. 
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437 5ft 4% 5ft + ft 

74 10ft 10ft 10V1— W 
a 7t 7.9 3811ft 11 IT — ft 

94 3.0 100321ft 20ft 21ft + ft 

IJMb 5J 61 20W 19ft 19V': 

122 5ft 5 5 — W 

12727ft 24ft 27ft 

23 3W 2ft 3W + ft 

24717ft 16ft 14ft 

219 18W 17ft 18 

<% A i 

314 9u 5 5ft— W 

76721 20ft X)ft — ft 
44 5ft 4ft 4ft— W 

15 621ft 20ft 71W 

45 17 1BW 18 18W +1 

S.7 937ft 34 37ft +lft 

J 1010V1 10 TOfa + ft 

47 397M2ft 32 32ft - W 

34 7ft 7ft 2ft + W 

98 1ft 

to 2ft 

502 1W 

Sift 

134 4W 
75 3ft 
1924ft 


.12 It 
ISO 73 
.OS 1J 
S4 3J 

41 19 


M *3 


J4 

M 

2.12 

SOe 

152 


JHe S 


Sfl lj 

21e U 


Me 24 




StdMIc 

SMReg 

StonfTI 

Stnlvln 

Stotvsbv 

STooavn 

StarTc 
SlrptSv 
StMoln s 
StaSIBa 
Stales 
sr»8cs 
StatGm 
SleelT 5 

snwva 

SiemrL 

SlwShrs 

Stwlnf 

SIckYle 

SiacfcSv 

Stokrlv 

Stall 

5lotlar 

SlrotPs 

IKS!. 

ikss; 

B fker 

pr 


5W 5ft + ft 
lift lift 
1ft 1ft 
?ft 2ft- W 
4W + ft 

1V9 + Hi 

. 4ft 

S& ^=5 

p ^=, v ‘ 

•i«W 13ft 13ft 
381 8 7% 7ft 

Mi 3 37 AW A 

184 1ft H: 

142 2ft »ft 

2446 3ft 2ft 

1573 5ft 5W 

M 14 93918ft 17ft 

33211ft 10ft 10ft- ft 
*H7 Bft 8 Bft + ft 
1412 H H i 

327 2ft 2ft 2ft 

1)03 1ft 1ft Ift— ft 
I 110117ft 17ft 17ft- ft 
334 16 1SW 16 

52 2.1 3221 25 24ft 24ft— ft 
3» M la 3ft 3ft + Hi 
M 43 21130.. I9U |9W — I 

. 4k ifi + w 


K — ft 
— ft 


475 ilk 
111617 
919 10 
32 9ft 


uDSs 
StuortH 
StudLvt 
. StrmRg 
Subaru 
SubBcp 
Suabrv 
SuHFIn 
SuttBnc 
Sumllo 
Sutnma 
Sumoph 
Sutncrp 
SumltB 
SumlHl 
.SumSsv 
SurCst 
Sunair 
SunGrd 
SuniVUc 
SunStSL 
StmrFd i 
Suniito 
.SunMcd 
SunUFd 
'Suowst i 1.12 
'SupRte 54 


16ft 17 — w 
9 9ft— ft 
9W 9ft + W 
345720ft 19ft M — ft 
.76 44 28716ft 14W 16ft— ft 
JO 1.1 43 9ft Bft 9ft + ft 

54e 13 219 Bft 7ft 8 

.12 1.9 508 6ft 4W 6W — W 

1951 12W lift lift— ft 
35017 T1W lift * ft 

74 16 15ft 15ft 

994323ft 71ft 23ft * ft 

1.10b 3J 1351 33ft 33 33 — ft 

199 9ft Ift 8ft— ft 

721 15ft 14ft 15 — ft 
692 23W 21 W 21ft— 1W 
192 3ft 2ft 2ft— W 

13a: 7ft 5ft 4ft + ft 

684*3ft 73W 7}ft— ft 
444ft 41ft 41ft— 2ft 
3901 4ft Sft 6 — ft 

261)18 17ft 18 + ft 
1320 6ft Sft Sft— Ift 

293 8ft 8 8 — W 

4014ft 14ft 14ft — ft 


sa 3 

3 

775018.7 


26 \J 


-101 , 

52 34 _ 

1.16 49 3024 23ft 24 -1ft 

3110 Ift 1ft Ift- ft 

53311ft 11 lift— W 

56 2.9 916 19ft 19ft !9ft + W 

,72b 34 402X2 21 21 — ft 

.12 67 1109 1ft 1ft 1ft + ft 

22 3ft 1ft 3ft 

631 1 ft — 

24a 67 544 4 W 3ft 3ft— W 

2467 18ft 17ft 18ft + W 

3283339ft 38ft 37ft — ft 

350 7ft 6ft 7ft — ft 

I 4 14 15 16 +1 

230 5ft 4ft 5ft + W 

21 5W 4ft 5 + ft 

3* 4 Jft 3ft— ft 

42 4524ft 24 24ft + ft 

14 13814ft 14 lift + W 


Soles In Nei 

10(K Hian Low Close Ch'oe 

SupEI 41 12ft 12 12W — W 

Suorla, 133 2ft 2ft 2ft 

SuprEu 15 4W 4W— lk 

SurgAls 2597 8ft 7ft 8 — 1 

SurvTc 14 ift 4ft 4ft 

SusqBn 90 4 J 338 18ft 17ft 18ft +• Vi 

SvrnCIs Mi 13 1424ft Toft 24ft— ft 

Sv&ra 3 IB 18 18 

SytnTh 215 IS 15 + ft 

Svmbln 121 1ft 1ft 1ft — ft 

Symbllc 2713 1W 1ft ift + ft 

Synala 553 7ft 4ft 7 

Synoor 745 Sft 6W 4ft + ft 

Svnrcm 711 4 »t 3ft— ft 

Svneron 640 Sft 4ft 4ft — ft 

Sim lech 1028 3U 2ft 3W + Ik 

Synlree 2150 2ft lK 1ft + V, 

Smlro 258 2W 2ft 2ft 

SvrSuP 38b 24 25IIW low 1IW + ft 
Svslln 897 5ft 4ft 5 + ft 

SvSottw 323521ft 19 21 tlft 

Svstml AOa 13 34530ft 30 30 

SysiCpI 425 2Vh 2ft 2ft — ft 


TBCS 
TCA 
TCBY 
TCF 
TCI Ini 
T Cell 
TGX 
TM Com 
TFI En 
TRV a 
TS lnd 
TSI 

TVXh 

Tocvilb 

Talman 

TanOOfi 

TetiDta 

Tditml 

TctiCom 

Tacogen 

Tecum 

Teketec 

Teknwa 

Telco 

TeleOpt 

Ttaol wt 

TelcmA 

TelcmB 

TricN s 

Tglcartt 

Telecrd 

Telmalc 

Tglmdo 

TeKSsr 

Teh#« 

Tetabs 

Tehrs 

Teuton 

Temco 

TmpstTc 

Temte* 

Tennant 

Terodh) 

Terex 

Termllx 

TermDi 

Teva 

Theltd 

ThmMA 

ThmAV 

ThouTr 

XI 

3Com 

ThtlVRt 

Tivera 

TlmDSI 

TaddAQ 

TokloF i 

Tolland 

Tompkn 

Toposs 

TorRoy 

TotIHIt 

TollSvs 

Trodln s 

TrakAu 

Trunin s 

TmLsg 

TWApt 

TmMus 

Tmsdcr 

Trttsnn 

Tmsnt 

Trntctv 

Tmstd 

TrwIBc 

TrvRE 

TrvR t 

TrnyfCk 

TrkxJSy 

Trtanln 

Trlanl pi 

Trlmaa 

Trlon 

TrusJo 

Trstcos 

TrNY 

Tsrtco 

Trstcpl 

Tuck Dr 

Tuck Ha 

Tudor 

TuesM 

TumtPI 

20Cnl n 

TwstTr 

202 Ota 

TycoTv 

Tylan 

Tyson 

vlUNR 


7B4312 
32 19 11412 

Jle .1 3421 12ft 
JOe 1.1 1334 9W _ 
t 6115ft IS 
213 ■" 

643 
559 


n* 

3 


10ft 1IW — ft 

31ft 12 + ft 

lift 12ft— ft 
Sft 9ft— ft 
15 — ft 
7ft + ft 

’s:* 

s .k 

•ft + tk 


I*- — i 
5ft- ft 
7W 
Ift 

15 - ft 
10 — W 

9 — ft 
+ ft 


39 .7 


All 


M S3 


-lie 2 A 
JO .9 
M 14 


2920 
S3 
919 
44 «ft 
81 2ft 
38 5ft 
231 7W 
9091 2 

1516 75ft 74ft 
37 10ft 10 
83 9ft 9 
1C 6 Sft . 

3348ft 1 46ft 148ft *2 
29513ft 12ft 13 — ft 
502 4 3* 3ft — ft 

416 3 2ft 2ft 

140 Sft 1W 3ft— ft 

1)8 ft tk + 

2386723 32W 22ft— ft 

1624 22ft 22ft 
64 2ft 2ft 2ft + ft 
56 5 4ft ift — W 
2600 40 W J7W 39ft +1 
552010ft 9ft 9ft— ft 
513 8 7 7 —1 

422,58 fi 

214813ft 12ft 13ft + ft 
484 BW 7ft 8W + ft 
.1 398417ft ,6ft 17 —ft 
95 2ft 2ft 2ft 
M 4k 4 4W — ft 
15 4ft 4Vk 4W 
18*7 26 26 

480416ft 14ft IS -1ft, 
3012ft 12 12ft— ft 

13 ift 4 
100 2W 2ft 
311 Sft 5ft 
932W 31ft 
6117ft 17 

141 7ft 6ft 
447 1ft ,W 
SOS ft ft 

7872 18W 17W 17ft + W 
51421ft »ft 7TW + ft 
1948 Ift lift 

17 ift 4ft ift 

« 7ft 7ft 7ft— ft 
74ft 71ft 71ft— 3ft 
2,1ft lift lift— W 
17I7W 34ft Sift— ft 
12 12ft— W 

3ft 3ft— ft 
445 IW Ift 1W 
11321ft 19ft 21 + ft 

412 9W 9 9ft— ft 
41 II I Oft lOW— U 

18 3ft 3ft 3ft 
127 3ft 2ft 
438332 31 

91422ft 21ft 
703 2ft 2 
IW 
Ift 
5ft 
IW 


06 

21 

at 


29 


54 49 

56 4J 
94 U 
10b 29 
M 19 
198 4.1 


UnIDep 
UnlcoA 
Unfosl 
Unit! 

Unltrce 
Unlmed 
UnNgii 
UnPIntr 
UACm 
UnBkrs 
uacoi 
UBWVs 
UnBldg 
UCaBks 
UChrCS 
UnCoost 
UnCosF 
UnDom 
UnEtJS s 
UFInSC 
UFIreC -9e 17 
UGrdn 
UHlICr 
LltdHm 
Utdlns 

utdlnw MSt «J 
UMoBn 98 25 
UnNAAx JSa 13 
uroNwsp J7e 52 
UtdSvrs .72 49 
USvBk JO 4.1 
USB Or 

U5BkVo 50 14 
US Ant 

US Ben 190 4.1 
US Be pf 2.12 106 
US Eru- 


US Foci 
US Cold 

US Hlic 
USHItl 
US lute 
US Prcg 
US Shell 


Soles In Net 

100s High low Close Ch’ge 

M 29 1272 MW 30 30 — ft 

S23 SW 4ft ift — ft 
312 5ft 5 SW 
K7UZ2W 21ft lift — H 
JUe J 2412W lift I2W + ft 
245 3ft 3ft Sft — ft 
20329ft » 29ft— W 

44824ft 25ft 26 + W 

500 MW 27ft 27ft 
449 Ift 1 I 
963 15 lift lift + ft 
17814W IJft 13ft— ft 
341 a 6 Sft— I 
200 13ft 13 13ft + ft 
382J2H 12ft 12ft— W 
150 4ft 4ft 4W— ft 
3816W 15W 15V, — ft 
44417ft 17ft 17ft + ft 
13974 5ft 3ft 4V1— 2ft 
41 10ft 10W 10W 
28*4ft 24 24 — ft 

409 7ft 4ft 7ft + ft 
4202 4 Jft Sft 
9 SW 5W 5W — W 
4511ft lift lift * W 
475 9ft 9ft 9W — ve 
25B27W 24ft 27W 4- ft 
12511 10ft 11 + W 

458 lift 13ft 13ft — ft 
549 18W 17ft 18 — ft 
71 7W 4ft 7W + ft 
32 9W Bft Ift - ft 
514ft 14ft lift— 1ft 
172 Sk- 

,81924ft 24ft 24ft— ft 
,421ft to to 
504 Sft 4ft S‘4 9- ft 


JMe 1J 49 3W 
ITal 1 

U 7620 ift 
347 Sft 
W 6ft 
108 ft 
,13 ft 


2ft 3 


1ft 1ft. 

ft ft 


+ h 


"l=t 


4ft— ft 
2ft- W 
Sft-ft 

7 - ft 

IW — ft 


.10 u 

1 

M 17 
■71e 15 
JOe 12 3081 12; 
119 


98 9.9 
94 OS 
■12a .9 


.13 15 
36 15 
90 7.1 
1.100 17 
190 SJ 
250 9.1 


195 Ift 
747 1ft 
81 Sft 
1518 Ift 
mi 
267 6ft 
80 7ft 
107 13 


3ft + W 
31 —l 
22 + W 

Sft + W 
1ft + ft 
Ift 

Sft— ft 
IW 

1QW ,1 + ft 

6ft Oft + W 
7ft 7ft 
12ft 13 — Vi 
45311ft 11 W lift— ft 
166 9ft 8W 9ta + W 
1785 Bft 7ft 7ft — ft 
479522ft 15ft 22V. +2ft 
364 Bft 8 BW — W 
370 24W 23ft 23ft + W 
2403® 28ft 28ft— 2 
31 29ft 27 ft 29ft +Ift 
70825 lift 24ft— ft 
932 31 32 + ft 

75 5ft 5 5ft + ft 
114 3ft 1ft 1,8* — Ift 
30 1ft 1ft lit— ft 
311 9ft Bft Bft- ft 
147 17W 14ft loft + ft 
2.0 228518ft 17ft 17ft — ft 
2315 lS ft 1 — 
a 3ft 3W 3W 
1780 lift 13ft 13Vk — ft 
142 Jft 7W 2W — ft 
2 370747ft 16ft 17 — ft 
241 3ft Sft 3ft — ft 


U 


USA Be 
U5MX 
UST CD 
UTL 
UlIrBc 

UniMrt 


272 7ft 7 7 — ft 

300 SW ift 4ft— ft 
29 12019ft 19W 19ft + ft 

1134 7W 4 7 

14 308 35 34 34ft 

1 J 13 7ft Oft Oft — W 


USTrst 

1.16 

XI 

624 38 

37ft 


USWNV 



7464 17** 


17% + ft 

UStatn 

23 

u 

497 70 fa 

19ft 

20 — ft 

unTatev 



1*3X 

27U 

77V. — fa 

UnTote 



19311 


10ft 

UnVlfln 

S3 

A0 

49 23fa 

22 

23V. +1 fa 

Unirrnx 



563 5ft 

4% 

4**— fa 


.16 

.9 

709 1714, 

ltfa 

17 + fa 

UnvHII 



617 6 


6 + fa 

UnuHU 



115 2H 

?fa 

2% + % 

UnvStc 



21 1% 

ft 

Ift 

UnVeit 



59 Ifa 

1 — ft 

UnvSva 

90 

1.7 

67923 ft 

rifa 

23ft + fa 

UPtriP 

7.22 

8 S 

34 26ft 

35 

25 — ft 

USBPa 


B S 

ZS 10'* 

«** 

Jft + ft 

| 



V 


1 


V Band 
VLSI 
VMSH 
VMS 
VMS || 
VMS SL 
VMX 
VWR 
Vaiaim 
VolldLs 
Valien 
ValvB 
vivCaps 
V01F5L 
VINBci 
VatNti 
Valmnt 
ValLn 
VanGld 
vorda 
Vanzetl 

ag 

VeioBd 

Ventrex 

Venfur 

viFIn 

Veratua 

Vena s 

vestor 

Vert*«c 

Vi con F 

VI carp 
vlclgn 

VlctCr 

VdDsos 

VledeFr 

VlewMs 

Viking 

Vlfcanic 

VII5PM 

vipont 

Vlpnl wt 

Vlrnlek 

VaBctis 

VaFw 

VlstaOr 

VWdLP 

viioink 

Vltranic 

VMbmi 

VWflnf 

Volvo 

VulcFg 


JJJ8 119 
94el2L7 
1J20 14.1 


98 

90 

UO 

’jO 

90 


99211ft 10W 11W 
3545 Bft Bft Sft— ft 
89915 13ft 13ft— ft 
304 7ft 7ft 7ft + ft 
271 7ft Oft Oft— ft 
138 Bft 8ft Ift 4- ft 
1815 2ft 2ft 2ft 
98318ft ,7ft 17ft— IW 
39 9ft 9W 9W 
2855 6W 5ft Oft + ft 
73 34 W nw 32ft 
44*2ft 21ft 21ft— ft 
273 25ft 24 24 —ft 

257 14W 13W 13ft— ft 
72 30 M 28—2 
7,8990ft 29ft 30ft + ft 
3240 39 39 —ft 

1723 21ft 22 

-W-® ,^-ft 


103619ft 18ft 11 
20 1ft 1ft 1ft 
04 15 T18J 2ft 2ft 

21 71W— 1 

20W 21 ♦ W 


Mb W 


748 21 W 
17521 


^ it «« 


WausP 

Wavers 

wavetk 

Wa.mn « 

WtBtCI 

WbstFn 

WetaTr 

Welbllt 

Wellmn 

Wcndi 

Wendt wt 

wemer 

WetJmc 

wtMam 

WNewtn 

Wstrbke 

wiBank 

wstCap 

WnCmc 

WnFnci 

WstFSL 

WFdPR 

wnwkte 

WMtcTc 

WMIcr 

WltnPb 

WtMrcA 

Wstmrk 

WmorC 

Weston 

WStDBC 

WstwOn 

Wettras 

Wevnbg 

Wttart 

wheiTch 

Wtiidub 

Wtart 

Wllond 

Wllyj A 

Wltlaml 

WIIIW 

WlllAL 

Wlllm I 

WmsSon 

WIISFS 

WllmTr 

WltanF 

Wilton 

Wlndms 


Sales in Nel 

lOH Mign low Close Chve 

52b 19 178 MW 32ft 32ft— ft 

JA ,9 4Sl*0ft 19ft 19ft— ft 
340 7 Sft 7 +1W 

1597 m sft 9ft— a 
57 2 2 2 

90 39 Ml 12 lift lift + W 

90 19 144C5ft 25 25 

126 26 26 — ft 

392434ft 34'h 34ft— 2ft 
11 AW 5ft 5ft— ft 
1 1W IW IW— ft 
98 9 79 13ft I3W 13ft + ft 

1.15 17 3934 31ft 31ft— 1 

•10e U 7 4W Bft 9Vi 

5611ft 11 11 — ft 

330 1ft 1ft 1ft 
I 78 HW 18ft 11W + ft 

451 10ft 10W 10ft— W 
213 2W 2 3W + ft 
27 6 5ft 5V 


JOe 19 1371 


40%, 


38ft 40ft +lft 


114ft 14W 14W— ft 

9917ft 17 17W + W 

235 6ft 6W Oft 4- W 

99 2 2 — W 

330919ft 1 9ft 19ft 
240 19W 18 W ,9 + W 

81222 21 21 —1 

348,7 15ft 15ft— Ift 
229217 14 ft 15ft— 1ft 
941SW lift lS'A— ft 

3407 llw 10ft ||W + W 

I985*6ft 25W 24ft + ft 

3593V, 40 40 — ft 

64 3ft 3ft 3ft— ft 
312923ft 22ft 22ft- ft 
1451 7ft Oft 7 + ft 

519 2ft 2ft 2ft- « 
574 2 IW 1ft 4- W 
135ft 34ft 34V» 


1.10 3 2 44 

120 2.7 136094ft 44 44ft— 2 

90 4J 314 14 14 — ft 

318714 13ft lift— ft 

81 13ft 12ft 12ft— ft 

38721ft 21 71 — 1 

25e 29 383 9ft 9w 9ft + W 
94 39 42328ft 77ft 28 — W 

71704 12ft 12ft 12ft + ft 
431 4W Sft 4 — W 

796117ft 17 17ft— ft 

Wl&SGs 194b 4.7 4 22 21 W 22 Tift 

Wiser v 236 7ft ift ift — ft 

WlSerO 90 V I40715W lift lift— ft 

Wotofu? 24 IJ |4W lift— U 

WolvE* 1644 lift 10ft 11 —ft 

Wolvwt 723 t 5 SVk— ft 

Woodhd 90 59 8611ft 10ft 10ft— ft 

Wkmen 7413 12ft 12V,— ft 

Warthg 94 2.1 406022ft 20ft 21„— 1ft 
Writer 688 Hk ft ft— % 

Wvman 90 59 198944ft 13ft 13ft— ft 
WvamNI 5312 11 1,W 


XL DM 
XQMA 

x-Rite s 
Xebec 
Xlcar 
Xtoex 

xidxwt 

Xnlar 

Xscrtbe 

Xvtogtc 

Xwsn 


79324ft 23ft 23ft— to 
345614ft 13ft 14 W— ft 
10701 Oft 9W 10 — ft 


280 
3178 Bft 
4981 9ft 
2069 

23e 49 116 5 
599 2 
113 f 
546 6 


Bft 

* 

ift 

Ift 

Oft 

5 


Sft + W 

*W + »k 

5 + ft 

Ift 

Oft— ft 
Sft + ft 


YlowFS 

YncFns 

YorkRs 

Yrkrdg 


3b 19 


9*04 27ft 25ft Z7W +tft 
59 ,7 16W I6W — ft 

1097 6ft Sft Oft + ft 
22 7ft 7 7ft- ft 


JOo 09 


s 

7 + ft 

2^:k 


.15 .7 


20 4.1 
9Se U 


iJ2e 3J 
94e 


750 Hk IW 
613ft 13 
7622ft 21ft 
1390 ift 4ft 
174517ft 16 
92 7 6ft 
44 » 2ft 
398 2ft 2ft _ . . 
190310ft 10ft 10ft— ft 
107 10 Jft 10 + ft 

85 ift SW 4W 
281 8 7ft 7ft + W 
101 ift 3ft 3ft— ft 
1447 4ft ift ift + ft 
2335ft 34ft 35ft + V, 

243 Ift IW Ift- ft 
1922 21W 71W— W 

105516 15ft 15H- ft 
106 5 ift 5 + W 

1431 15W 13ft lift + ft 
312x5 ift ift 
34 4ft 4 W 4 > — W 
256 .ft ft ft— 

1 1 
Jft 10ft 
Jft 3 + ft 

5ft 5ft— ft 
lift I6ft— ft 

KHZ* 


1159 1ft 
318310ft 
453 3ft 
60 5ft 
45 77 
97149 
30 2 


W 


WD 40 
WNS 
WSMP 
WTD 
Walbra 
WlkrTel 
WallSnd 
Wafrttr 
WaliCa 
WaniWh 
wrliseC 
Warren 
Wbrwk 
WshBcn 
WBCDC 
WashEn 
WFSL 
WshFOr 
WsnFOC 
WM5B 
WshSvg 
WshScI 
WatrtCI 
Walfdun 
wotmge 
watrln 
wathind .12 


190a 

49 

21731'* 

30ft 

30ft 

+ fa 



925 6% 

tft 

tft- ft 

.16 

19 

631 lift 

Bft 

,1ft 

+r% 



1177 lOfa 

9 

9 ■ 

- ft 

90 

19 

6132 

29fa 

29ft. 

-1ft 



1489 1ft 

1ft 

1% 

+ ft 



30 3ft 

3% 

Tfa 

- % 



102 8 

7ft 

7ft • 

- % 

90 

32 

24213 

12ft 

12ft 

- % 



3214% 

14% 

14%. 

- % 



220 1ft 

1ft 

Ift 




973 1ft 

7ft 

7%- 

- fa 



15 Tft 

7ft 

7ft 


10e 

9 

1847 19 

1 5ft 

16 —2% 

20 

19 

81 17 

lift 

17 

+ ft 

120 

09 

74545% 

14% 

15% ■ 

- ft 

IS* 

42 

92226 

25 

25% 

+ % 

24 

32 

329 Sft 

7 

7%. 

- ft 



14S tfa 

5% 

5%- 

- fa 

90 

23 

775518ft 

lift 

17ft 

+ % 



328 i 

Jft 

3** 


.15 

1.9 

234 1 

7% 

7ft 

+ ft 

Jft 

XB 

51 ltfa 

15ft 

15ft- 

-1 

Me 

IS 

13716") 

15ft 

15ft- 

-1 



4 4 

3 fa 

3fa— ft 

JMe 

22 

15 3% 

3% 

3% 


.12 

J 

643*5 

23ft 

2414. 



ZScvn 

Zantec 

Zeua 

Uegier 

Zion U I 

Zitei 

Zandvn 

Zrcoti 

Zvoo 

Zvmai 


J20 39 
194 64 


<£' WV- + fc 

97 3ft 3U 3W — W 
3 lift 13ft 13ft— ft 
12524ft 23W Z4t« 

158 Jft 2ft 2ft + ft 
34413ft 13ft 13V* — ft 
530 4W 3ft 4 
120 ift ift ift— ft 
455 1 ft 1 


| Treasury Bonds 


Milan stocks bad a bad week, 
losing ground in every session. The 

_ „ , _ Comit Index finished at 526.71, 

More Mergers Set 

(CbatiniKd from first finance pace) p eutsc * 1 'r. agarasi 9.12 bH- Volume was off. at a daily aver- 

tcotmnoeairoraiirsi nuance bon ^ed on four days of a 100 ^ a gai n^ 130 

soaaaon of Hibbing, with 55 3 mil- the previous week. Figures for Aug. g on ^ The 

number of shares traded averaged 


lion; Washington Federal Savings jq were unavailable. 

Bank of Still water, with 5301.4 mD- Most share prices fell, with the 

lion, and Peoples Savings & Loan motor vehicle and capital goods 
Association of Owaionna, with industries the worst hit. BMW fell 
52 1 6.2 million. 930 DM to 477; Daimler-Benz was 

In Iowa, the bank board trans- down 3 to 650 DM; and Volks- 
f erred ownership of Pioneer Feder- wages was off 5 JO to 248 JO. 
al Savings & Loan Association of In capital goods, KHD fell back 
Mason City, with 5318.6 million in 5.90 DM to end at 135.10, and 
assets to Metropolitan Federal, and Linde was off 9 JO DM at 679 JO. 
gave the institution the right to 


open new branches in Arizona and 
Wisconsin. 

Among the other transactions. 


24.4 million a session, against 40 
million. 

Analysts attributed the down- 
trend to the absence of many oper- 
ators and worries about trends on 
other exchanges and higher interest 
rates. 

All leading shares were down: 
Fiat by 2.87 percent: Generali by 
1.42 percent; Montedison, 4 per- 
cent; Pirelli, 4.60; Olivetti, 3.30; 
Mediobanca, 2.72; and Ciga, 4 JO 
percent. 


Hong Kong 

Shaky trading throughout the 
(^mmerce Federal Savings Bank wee ^ ^ the Hong Kong exchange 
of Knoxville, Tennessee, a WL2 enc j ie d in a 56.03-point plunge as P arSe 
million savings associaaon. wffl be sounded over iniamational X 

acquired by Security Trust Federal iii lercst rale increases. General increases in European 

Savings & Loan Association of Oak Hnng Smig Index dropped interest rates on Thursday hit Paris 

Ridgje, Tennessee. TTie FSLIC will 114.92 l0 finish the week at stocks hard. The CAC mdex fin- 
provideassislanceof S17.4milhan. 2,464.83, losing each day except ished the week at 3482, compared 
The Old Stone Bank of Cahfor- Thursday, when it moved up a with 352.1 the previous Friday, 
tua, a new subsidiary of Old Stone mere 57 ' poinL Traders said that the Bourse was 

Coro, of Providence, Rhode Island, The broader based Hong Kong at a critical stage. One analyst said, 
will acquire Home Stale Savings & index had a loss of 76.74, ending “Either the Bourse will break up 
U>an Association of Hayward, the week at 1,626.36. through the resistance level, and 

California, with an injection of Dealers said good half-year re- then our bacon is saved, or it will 

suits announced by several major 
local companies may have account- 
ed for Thursday’s gain. 

Friday's plunge, the worst one- 
day fall in seven weeks, followed 


drop another 10 percent, bringing 
the CAC index back down to 
around 320 points.” 

On Monday, the spot trend indi- 
cator was off by 0.10 percent. On 


$44.7 million by the FSLIC. 

Northwest Federal Savings & 

Loan Association of Boise; Idaho, 
with assets of 526.7 million, will be 

acquired by Washington Federal 

Sayings & Loan Association of So- announcements by European cen- Tuesday trading was disturbed by 
jdiu traj banks of interest rates in- 
creases. 

The week's average daily turn- 
over totaled 506 million Hong 
Kong dollars, slightly less than 
507.40 million dollars the previous 
week. 


attle, which has assets of 512 bil- 
lion. The FSLIC will provide $2.4 
million. 
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the dollar's rise, desrite central 
bank intervention, ana prices were 
down 1.09 percent 
Wednesday saw a modest rise of 
0.86 percent. Thursday brought a 
drop of 1.45 percent and the down- 
trend continued on Friday. 


London 

Stock exchange indices fell 
sharply last week, and Thursday's 
drop, after announcement of a rd- week on the Singapore market' 


Singapore 

Prices continued their downward 
broad for the third consecutive 


The Straits Tunes industrial in- 
dex fell 36.73 points for the five 
trading days to end the week at 
1.044.77. 

Local institutional buyers were 
sidelined and only small players 
were seen in the market- Foreign 
institutional buyers were absent. 

Total turnover for the week fell 
10 166.7 million units, valued at 
304.9 million Hong Kong dollars, 
compared with 195.9 million units, 
valued at 330.1 million, the previ- 
ous week. 

Tokyo 

Shares on the Tokvo Slock Ex- 
change fell sharply after the inter- 
est rate rises in Europe. 

The key Nikkei stock average 
lost 530 Ji ven to close Saturday at 
27.678.91 yen, well short of die psy- 
chologically important 28,000 
mar k. The index had gained 375.91 
yen the previous week. 

The broader based composite in- 
dex of all shares listed on the ex- 
change's First section, which gained 
15.95 points the previous week, 
shed 4622 points to finish at 
2.159.58. 

The market opened nervously 
with investors sitting on Lhe side- 
lines before Thursday's Bundes- 
bank meeting in West Germany. 
In thin ’.rading. the average slid 
steadily downward until Thursday, 
when the Nikkei gained 70.77 yen. 
buoyed by renewed interest in steel, 
shipbuilding and railway issues. 

Interest rate rises of a point in 
Britain and half a point in West 
Germany sent a jittery market tum- 
bling Friday, stripping 305.03 yen 
off the Nikkei index. The market 
recovered M3 JO yen Saturday as 
investors went bargain-hunting. 

Average daily turnover by vol- 
ume came to 491 mini on shares, 
compared with 634 million the pre- 
vious week. Average daily turnover 
by value came to 639.8 billion yen. 
up from 505.8 billion yen. 

Prominent performers during 
the week were domestic issues, no- 
tably in transportation, such as 
KeioTeiio Electric Railway, which 
rose to 1250 yen from 1,100 the 
week before. 

Zurich 

Zurich stocks had a quiet week 
and prices ended almost un- 
changed. The Credit Suisse index 
finished at 475.8, against 474.8 the 
previous Friday, and the Swiss 
Bank Corp. indicator ended at 
532.7, against 532.9. 

Operators said they were opti- 
mistic about titis week, since stocks 
resisted interest-rate increases in 
Europe well. 

But analysis said they were wor- 
ried by the stagnation of blue chips, 
which they attributed to disen- 
chantment of foreign investors 
with the Swiss market Those inves- 
tors seem to prefer dollar invest- 
ments, they said. 

Union Bank of Switzerland fin- 
ished at 3200. off 10; Swiss Bank 
Coip. at 360. off 6 ; and Credit 
Suisse at 2J20. down 10. 
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Senna Takes 4th Straight Grand Prix 


Seoul May Not Help Martial Arts 9 Shaky East - West Marriage ^ 

X • •/ .. fwieradon that promotes 


Grand Prix ahead of teammate Alain Prost of France. It was the eighth 1- 
2 finish of the season for the McLaren-Honda team, which remains on 
track for a sweep of the 16-race schedule. 

With seven victories on the year. Senna leads the drivers championship 
with 75 points; Prost (72 points) is second with five races left. 

Senna was docked in 1 hour, 28 minutes, 00349 seconds; he beat Prost 
by 30.47 seconds in the 43-lap race ova the 6.94-kilometer (4312-mile) 
Francorchamps circuit. Thierry Boutseo of Belgium was third in a 
Benetton-Ford, more than a minute behind Senna. Only seven cars were 
on the same lap as the McLarm-Hondas at the finish. 


By David Berreby 

New York Times Service “ 1141 

NEW YORK — As is tradition- 
al, the Olympics in Seoul next na £^? 
*- will includf * '»—*«««- ine 


punches and kicks) and fai chi 
ch'uan (serene, “slow-motion” 
moves practiced against an imagi- 
nary opponent). 

The dmo, as a martial arts school 


company in Midwest Gty, Oklaho- 
ma, that sells uniforms and equip- 
ment to 10,000 retail outlets. 


a personal synthesis of martial arts 
techniques, so each has iris own 
answer to the problem of merging 


rional federation that promotes 

The door of a tiny elevator opens ^ of karate andj*|| 

directly onto a nairqw tall**? bv a revered master black ^ 



rnonm wui uiuuuv a uwuwtw-i* ■ .. j t - 

tion sport popular in the host coun- 

south Korea’s choice is tae kwon “ft “ft? »£“■} 


ment to 10,000 retail outlets. answer to the problem of merging 
The total annual market for such an Oriental an form with American 
things, Hestilow says, amounts to marketing practices. 


sit.; He cabin® k'UoM 


about $25 million wholesale. Esti- 
mates of the number of people sen- 


do, a swift, high-kicking form of 

L«n,M Tt.a» rraiM hf hfld HCWS fOT *** WODtiy. 


YMCAs and high schools around 


“It’s not a machine, or merchan- 
dise, that we sett,” said Shi ban Seiji 


arranged on the walls are eq“J£ * by Mas Oyama. KanamunC 
ment and dothing for sale and van jag L m0St isouctois, has na 


karate. That could be bad news for _ 1A _ 

lie 5.000 lo 10,000 U.S. instractois ” 


Nebraska Beats Texas A&M in Opener 




the country. Conservatively, then, U3. mar- 

“At this point. I'd say 10 to 20 tial arts schools, which charge from 
percent of the population has put a $50 to $100 a month per student. 


ously involved in martial arts range Kanamura, a high-ranking blade 
from 2 million to 10 million. belt who runs a studio in Brooklyn. 


again like most jnstrucu®, ^ « 
Xt schools. His monthly fee fos 4 
(rainirut is $48, relatively low fqrj 


are taking in hundreds of mfliinnc 
of dollars every year. 

Just as every instructor passes on 


“Everyone has their own philoso- 
phy. their own beliefs." 
Differences of temperament and 


Kanamura’s dojo, for example, is 
unadorned, to put it mildly. 


There is a ramshackle collection trainum is $48, relatively ww 
of lockers and down a short com- New York. , . w ■ . 

dor is a 40-foot-by-40-foot (1 2-mc- b ^tnist isadogo inMaaha^ 

rer-by-12-meter) space where les- m opei ^ted byStagmi Oyama, 
sons and workouts take place. Nation to the old master, incut 

Uke most instructors, Kana- is car 5 j^J J] ? e a id equipment 
. muni is a member of an intern* _ new; 3 




EAST RUTHERFORD, New Jersey (U PI)— Sieve Taylor threw a 20- 
yard touchdown pass to Todd Millikan to highlight a 20-point second- 
half comeback that helped Nebraska open the 120th season of college 
football with a 23-14 victory over Texas A&M in the sixth Kickoff Classic 
here Saturday night. 

Nebraska, which trailed 7-3 at halftime, scored on its first three second- 
half possessions. Gregg Barrios kicked a 38 -yard field goal 6:11 into the 
third quarter and Ken Clark ran one yard for a 12-7 lead with 10:28 gone; 
after stopping the next Aggie drive, Nebraska went 80 yards in seven 
plays, capped by Millikan ’s TD reception. 


South Korean Retains Flyweight Title 


SEOUL (AP) — Yu Myong Woo of South Korea retained his World 
Boxing Association junior flyweight crown with a sixth-round knockout 
of Putt Ohyuthauakorn of Thailan d in a scheduled 12-round title match 
Sunday in the southern city of Pusan. 

Yu ended the fight with a left book to the body that put the challenger 
down and out two seconds before the end of the sixth round. Yu's record 
is 28-0; Putt is 19-4. It was Yu's ninth defense of the title he won on a 
unanimous decision over Joey Olivo of the United States in 1985. 


NFL Seahawks Reportedly Are Sold 


equipment makers and trade jour- 
nalists, and media attention usually 
will send enrollment up. 

Indeed, martial arts instructors 
almost always get more recruits 
when ther e is a popular film whose 
hero beats the baa guys with bare 
hands and a knowledge of Asian 
self-defense techniques. 

Before his scripts turned to high- 
tech weapons and explosions, 
Chuck Nanis, a former karate 
champion, was good for business. 
The two “Karate Kid” movies were 
good for business. 

And Bruce Lee was heaven on 
earth for business. “He’s the Mari- 
lyn Monroe of this industry,” said 
Bill Groak, editor of MA. Self- 
Training, a magazine for enthusi- 
asts based in Burbank, California. 

But it is far from certain, Groak 
said, that sports coverage will have 
the same effect as the good-guys- 
bad-cuys mayhem of the movies. 


VANTAGE POINT/ira Berkow 


igxsss-szs 

around a gleaming counter. „ 


Frank Clark, who helps Oyamaa' 
manage the dojo, stresses 


Tyson: Mean Streets and Easy Street 


New York Tima Service 

NEW YORK — He had a punch like a 
wrecking ball, he was the heavyweight champion 
of the wr1d in his early 20s. He grew up tough, 
frequented saloons ana savored & grape, was a 
brawler in and out of the ring and damned that “I 
can tide any son of a bitch alive.” 

He loved expensive jewelry and elegant 
clothes, dumped managers regularly, put down 
opponents (he called one “the best foot racer in 
the country’) beat his wife and kept mistresses, 
and, naturally, was one of the great sports 
heroes of his time. 

He was nearly 6 feet tall, weighed about 200 
pounds (1.82 meters, 91 kflograms); his tune 
was the 1 9th century and his name was John L 


pugilists have helped populate some of the the 
nation’s most secure correctional facilities. 

Jack Johnson, for one, flouted social conven- 
tions, Sonny Liston won no prizes for Most 
Sociable and Leon Spinks made up his own 
rules for driving that confounded numerous 
traffic judges. (And once Spinks was found 
naked in a hotel room after strangers had made 
off with all his clothes and his false teeth, too.) 

So just because Iron Mike owns three heavy- 


SEATTLE (AP) — The Seattle Seahawks have been sold to a Califor- 
nia real-estate developer for about S80 million, ponding approval by the 
National Football League and the other team owners. The Seattle Times 
reported Sunday. 

Quoting an unidentified source dose to the Nordstrom family, which 
owns the team, the paper said that Kenneth E. Behring, a California 
multimillionaire, tendered a second offer far the team on Saturday, which 
was accepted by John Nordstrom, manag in g partner. A first offer, made 
Friday for S72 milli on cash and $8 million deferred, bad been rejected, 
the report said. “It’s all subject to league approval, but it looks like 


me same eiiect as me gooo-guys- was the 19th century and his nam« was John L. 
bad-guys mayhem of the movies. Sullivan. Any similarities between Sulfivan, 
“Judo used to be very popular,” known also as The Boston Strong Boy and The 
he said. “Then it got into the Olym- Great John L.. and any more , recent heavy- 
oics and died. A tot of traditional- weight kfay are purely conceivable. 


they've got a deal” the Tunes quoted the source as saying. 
The Nordstrom family became the majority owner when 


The Nordstrom family became the majority owner when the franchise 
was granted by the NFL in 1975 for a total S16 million. It acquired ful] 
control in July, buying the 49 percent interest of five minority partners for 
S35 million. 


3 Tied for Lead in U.S. Golf 'Series’ 


AKRON, Ohio fUPI) — Larry Nelson carded five birdies on the final 
seven holes Saturday en route to a four-under-par 66 that left him in a 
three-way tie with lan Baker- Finch of Australia and Mike Reid after 
three rounds of the NEC World Series of Golf here. 

Nelson binhed the last three holes for a toomament-record- tying 30 on 
the back nine and a total of four-under 206 on the 7,136-yard (6,496- 
meter) Firestone County dob south course. 

Baker-Finch and Rad, who shared the second-round lead, each shot 
71s. Baker-Finch lost a three-shot lead at one point and bogeyed four of 
the final 10 holes. Reid had a two-shot edge before a carding a double- 


ists fed that once you make a mar- 
tial art a sport, you kin it” 

That no one knows for sure is 
entirely typical of martial arts 
training in the United States, an 
odd amalgam of American busi- 
ness and Asian traditions. 

Ridden with competing factions 
and styles, martial arts training is 
an industry consisting of thousands 
of idiosyncratic teachers, in which 
statistics and certainty are far rarer 
than impressions and opinions. 

The American fascination with 
Asian self-defense techniques has 
been broad enough to gp far be- 
yond the stereotypical chopping, 
punching and iricinng of the Japa- 
nese martial art of karate. 

Besides tae kwon do, other popu- 
lar forms include kung fu (a related 
Chinese martial art), jujitsu (the 
more lethal bolds and maneuvers 


Though many heads removed from John L, 
on Mike Tyson now wears the crown as iaun- 


Iron Mike Tyson now wears the crown as jaun- 
tily as a fedora. 

Whether we like it or not, there is something 
special about the heavyweight champ ion, the 
toughest man in the world, or, as Tyson has said 
about himself, “the baddesl dude on the planet.” 

He embodies, for the moment, seeming in- 
vincibility and indestructibility, powers for 
which all of us, surely, yearn. 

A popular song in the 1880s was “Let Me 
Shake the Hand Thai Shook the Hand of Sulli- 
van.” John L toured the country in a moisily 
maudlin but well-attended play called “Honest 
Hearts and Willin g Hands.’’ 

Tyson, meanwhile, performs in soft-drink 
and automobile commercials, and praise is sung 
of his ability to flatten another man's nose. 

It is strength of muscle rather than strength of 
character that is the foremost ingredient for a 
heavyweight champion, yet the public, in its need 
to create myths, often comes to expect that the 


Tyson can be generous 
and humorous, and he can 
be brutal — wishing, as 
he once said, to punch an 
opponent in the nose and 
have the bone smash into- 
the brain. 


from «hi ch judo was derived), nin- fighter most be something alcm to a choirboy. 


jitsu (the fighting skills of feudal 
Japan’s elite assassin class), aikido 
(another Japanese technique that 
employs holds and evasions, not 


bogey on the I6th hole and bogeying the 17th. One shot back at 3-under 
207 were Tom Watson, Sandy Lyle and Mark McCumber. 


It rarely happens. Few boxing champions 
developed the skills for their savage profession 
in a monastery. A number, like Tyson in fact, 
were raised in reform school, and other noted 


weight title belts, it doesn't mean that he is the 
most decorous citizen, or that he won't be out 
on a Harlem street al 5 in the morning trying to 
add to his wardrobe. 

And when he is, as he was last Tuesday, at a 
place called Dapper Dan’s, buying a jacket with 
the apt axiom on the back, “Don’t Believe the 
Hype,” a lot of improbable things can happen. 

Goe such is Mhcb Green, who once Lost a 10- 
round decision to Tyson, coming around and 
apparently taunting the rfwnnp, and the rfuwwp 
becoming so flummoxed that he bopped him, 
breaking a bone in his kingly hand in the process. 

This comes on the heels of other scrapes and 
reported scrapes in recent months involving 
Tyson. Reports had him slapping a parking 
garage attendant who tried to intervene when 
Tyson “stole” a kiss from a female garage 
employee, and that he rammed his Bentley into 
another car when he was fighting with his wife, 
Robin Givens. His sister-in-law told Newsday 
that Tyson also beat Robin, although Tyson 
said “1 never hurt my wife.” 


Then there was Tyson's suit against his man- 
ager and his firing or attempted firing of some 
othis closest associates. . 

All that made some wonder. Who is Mike 
Tyson and what would happen to him next. 

The duality of personality in Tyson is 
marifwi He can be generous and humorous, 
and he can be brutal — wishing, as he once said, 
to punch an opponent in the nose and have the 
bone smash into the brain. 

Tyson exults in his power. He seems also to 
believe m his own indestructabOity. *Tm too 
good to be hurt,” he has said. And he is not only 
good, but smart, smart enough to listen to good 
advice of his trainers and emerge not just as a 
puncher, but as a scientific boxer, as well. 

Some boxing writers wonder whether the 
inexperience and the dark side of Tyson wfll 
land him in the deepest trouble. 

Street fights, for example, can be hazardous 
to one's health. Every day, one reads of street 
fights in which someone is murdered with a tire 
jade or a knife in the heart. 

In fact, when Green was, as Tyson said, “in 
my face,” Tyson said he was “nervous.” 

“I hadn't been in a street fight in seven 
years." 

Although he seemingly could have avoided it . 
— Tyson threw the firk and only punch — he 
possibly savored it, too. He adjusted the rings 
on his tingent, according to Green, so that the 
punch would have the crunching impact of 
brass knuckles. 


manage urc uwju, 

many clients are businessmen jorti 
professionals. The dojo charges ScomF 
to $85 a month. ‘ 

The atmosphere of corporate,, 
smoothness matches SugenlOy*-; 
ma's plans, which include a line of - ‘ 






a was*- 


schools in Japan that will comoine 
martial arts training with classes m 
American history and English. 


Israel, two in Greece and oue m 
South Africa. 

As in all the martial arts, thef 
organization is held together by al- , 
Vyanrp to him and his te a ching , j 
notby any formal business ar-“ 
rangemenL “This is a style, not a ■ 
franchise,” Clark said. “It’s a fol- „ 
lowing." 


vtng. 

His vigorous expansion over thfe^i 


last few years evidently did not sit; * 
well with the dderOyama. In 1985, ; 
Mas Oyama expelled Shigeru:; 
Oyama from Kyoknshin Kaflcen. - 


Oyama from Kyoknshin Kaflcen. - 
His American deg os elected tp v 
leave with the apostate Oyama, - 
leaving Kanamura as die only ad-._ 
herent to the elder man’s organiza- ~ 
tion in the United<States. - ^ 

Among all parties; the subject is~ 
as sore as a forearm that has beea>' 
blocking an opponent’s punches all 
morning. “It’s like an argument be-? 
tween your father and your grand- ' 
father," said dark of the dispute 


{jams’ IwT*-* ^ 


m eubiQ. Bit” o 


One out liter 


Tyson has been'the heavyweight champion tween your father and your grand-' 
far less than two years. JohnL. had the title for father," said dark of the dispute 
10 years. between the two Oyamas. “I don’t- 

In 1892, Sullivan lost the rifle to Jim Corbett, om in the middle of it.” 

“My friends,” he announced, “I have fought B _ , . , _ 

once too often. But if I had to get Kcked^Tm The dejraitureof a star pupil an<r 
glad it was by an American! Youre truly, John a legacy of hari fcdm^ are by nr* 

L. Sullivan.” - * means unusual, Groak said. In fact,- .-y; 

Where TysOT wifi be 10 yeare after he won the headded, “Thai’s the typical story. 1 \ r J 
beavywaghi ^(iampkmship no one knows. It is There are so many egos m the mar- 
certmn, however, that one day a licking comes to tial arts — they just get into a tiff 
everyone, even to the baddestdnde an the planet and waDt- out and . start their own 
One hopes it will be in the prize ring, and not It makes tt reaDy counter- 

on a dark street somewhere. productive for the. industry. • - j 


Results in Tnc 


ACROSS 

1 Demolished 

6 “Gil 

fustest with the 
mostest" . 

10 Mud puddle 

14 "Abie’s — 
Rose" 

15 Davenport 
milieu 

16 Cordage fiber 

17 Cult of .off 

New Guinea 

18 Historic times 

19 Army outfit 

20 Warm-weather 
attire 

23 Kind of pal 

24 Haw’s partner 
28 Cluck of 

disapproval 
28 Exchange 
informally 
31 Stormed 
35 Math problem 
37 Give forth 
39 Hoi spot 
41 Dangerous 
section on the 
Atlantic 

44 React to a 
June moon 

45 Sixty minutes 

46 Equipment 

47 Theme 
49 Peter 

Jennings’s 

field 

51 Color 

52 Anonymous 
Richard 

54 Under the 
weather 
56 Island export 

63 Presage 

64 Join the chorus 

65 Loses heat 

67 Forearm bone 

68 Ending for 
Jean or Nan 

69 Poly 
attachment 

70 Betelgeuse or 
Streisand 

71 Essential 
being 

72 Accomplish- 
ments 


WEATHER 

EUROPE 


DENNIS THE MENACE 


© Net c York Times, edited by Eugene Moksha. 
1 Dryer dogger PEANUTS 


a AlMrve 

Amsterdam 

Athens 

Barcelona 

Belgrade 

Berlin 

Bmself 

Budapest 

Capenlmen 

Casta Del Sal 

Dublin 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Las Pol mas 

Lisbon 

London 

Madrid 

Milan 

Moscow 

B Munich 

mice 

Otto 

Paris 

Prague 
Reykiavtk 
en Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zurich 

OCEANIA 

B/29/B8 Auckland 

Svdnev 


LOW 
C F 
17 S3 Cl 

14 57 d 

H 73 »r 

23 73 O 

11 52 Ir 

14 57 It 

11 H lr 

B 44 IT 

15 S? 0 

22 73 If 

10 50 sh 

t 41 d 

16 61 Stl 

14 57 O 

12 54 cl 

>5 59 d 

16 57 fr 

17 63 cl 

15 5* r 

17 63 fr 

16 61 fr 

11 52 0 

11 52 IT 

19 66 lr 

14 57 o 

IB 64 a 

11 52 lr 

6 43 Sh 

17 63 lr 

11 52 0 

12 54 d 


Bangkok 

Belling 

Hong Kang 

Manila 

New Demi 

Seoul 

S hanghai 

Singapore 

Taipei 

Tokyo 


26 79 $t 
17 63 lr 

27 81 d 
25 77 d 

23 73 lr 

19 66 d 
21 70 0 

25 77 O 
25 77 si 

24 75 d 


NORTH AMERICA 

HIGH 
C F 

Anchorage 16 61 

Atlanta 32 90 

Boston 30 86 

CMdaga 21 70 

Denver 22 72 

Detroit 22 72 

Honohila 31 88 

Houston 37 98 

Los Angeles 33 91 

Miami 33 91 

Minneapolis 21 70 

Montreal 21 70 

Nassau 31 88 

New York 31 88 

San Francisco 24 75 

Seattle 31 88 

Toronto 21 70 

Washington 31 88 

MIDDLE EAST 

Ankara 20 68 

Beirut 

Cairo 33 *1 

Damascus — — 

Istanbul 24 75 

Jerusalem 29 84 

Td Aviv 31 88 


AFRICA 

Algiers 37 98 

Cape Town — — 

Casablanca 27 81 

Harare 24 75 

Logos 28 *2 

Nairobi 24 75 

Tonis 30 86 


17 63 fr 
10 50 d 
22 72 fr 


LATIN AMERICA 

Buenos Aires ?i M 

Caracas — — 

Lima 19 66 

Mexico City 27 81 

Rto de Janeiro — — 


8 46 fr 

— — na 
12 54 o 
14 57 sh 

— — na 


LOW 
C F 

9 48 r 
21 70 PC 

21 10 PC 

11 52 pc 

12 54 pc 

12 54 sh 

22 72 PC 

24 75 PC 
21 70 fr 
26 79 si 
11 52 d 

14 57 Sh 

25 77 st 
21 70 PC 

13 55 fr 

15 S9 lr 

10 50 sh 
24 75 d 


11 52 d 

— — na 
22 72 fr 

— — na 

17 A3 lr 

18 64 lr 
21 70 lr 


d<laudv; fo-toggv; fr-falr; h-hall; o-overcast; pc-pcrlly doudv; r-raln; 
sh- sh ew er s; svesnaw; st ■stormy. 


14 57 5 41 
18 64 9 48 


MONDAY'S FORECAST — CHANNEL: Rough. FRANKFURT: ClOutfV. 
Temp. 23—12 (73—541. LONDON: Changing. Temp. 18—13 (64 — 55). 
MADRID; Ctoudv. Temp. 27 — 16 181 — 611. HEW YORK: Nol Available. 
PARIS: Cioudv. Tema. 22 — 13 (72 — 55). HOME: Fair. Temp. 30 — 20 
(86 — A8>. TEL AVIV. Not Available. ZURICH: Cioudv. Temp. 22—10 
(72—501. BANGKOK: Fair. Temp. 31—25 188— 77J. HONG KONG: Fair. 
Temok 31 — 28 (88 — 82). MANILA: Thunderstorms. Temp. 32 — 24 190—751. »» 

SEOUL: Cioudv. Temp. 25 — 30 177 — 68). SINGAPORE: Thunderstorms. 
Tema. 2«— 25 (84—771. TOKYO: Cloudy. Temo. 31 —7Z (88 — 77). 



THAT SCIIAIIIBLB7 WORD GAME' - 
0 . by Herat AmoM and' Bob Lm‘. - j 


rivalry m Note: 


Unscramble these tour Jumbles, j. 

one letter to nacti squJmLta lonri I ' ' - A" 

. fcwordhraiy.WQiOs.-. j, ' >.| . . \ .. _ '3ft*) 


'ELVOH ■ 


Won. Alyshebj r c. 
anascaredsieriicj,::. 
tones at Meter rid.' 

Mercedes ft " :>;* 
Bra Grade iRikcs.-^f 
dds. ears Tir:e -J 
didata, tte te nr : 


MOfFT 


* 


DANAGE 


RILJXE 


A JURY NEVER 
WORKS RJ&KTWHEN 
IT'S TH/S. 


tone 


Now arrange Ihe circled letters la *- 
lofio the surprise answer, as euo-^ , 
(jested by the above cartoon. 


® d* fa's ISO f- : . 


fa oidff lane, sc™ 
tyor-olds rnrrv-.- 


=*"- quftbj 


Print answer hom: “I 


(Answers tomorrow) ■' 


Doesn't your wrist setdizzy? 


FruJoy'l I Jombles: SUAVE ABIDE KITTEN HARBOR 

! Answer: A BOXkflMer ta one who has what It takas to . 
(to this— TAKE WHAT ONE HAS 



— 1 - i -- and I 


11 Dryer dogger 

12 Elevator name 

13 Dab 

21 Single 

22 Gate City of 
the West 

25 Keep on 

(observe) 

26 Crinkly fabric 

27 Edible 
submarines 

29 Chinese 
nursemaid 

30 Mountaineer's 
spike 

32 Kind of plank 
or way 

33 Rimmed 

34 Stall 

36 Biblical 

prophet 

38 Faithful or 
factual 

40 Dried up 

42 Deprive of 
weapons 

43 Hale of golf 
fame. 

48 “Oh, say can 


ACCORDING TO THE LATEST 

survey, sixty percent of 

THE ftRLS SAID THEY PLAY 
5F0RT5 BECAUSE IT'S FUN.. 




ANDY CAPP 



«£» U 
XL L 



STUPID SURVEY ! 



' TH«iNira,Rj0.rvE 
L BEEN MEANING 
>* TO GET A NEW -< 
SCARF FOtt AG ES ) 


’ WHAT/V0OUTTW 
BCP4 OF CHOCOLATES 
V I BOUGHT 
( >CU LAST - WEEK ? ) 


t M3U NEVER 
> BLTVMC -S 
A FOTSENT, 
S DOVOUppJ 


rot,vEs. Those 

...THE ONES 
IWG'WEWE a 
/ INSIDE THE < 
SUPBaMARKET/] 
AND J HAD J 
, TOBAYR 
> AT THE 
I CHECKOUT ? I 


HAVEN'T YOU H&VZD? ) 
-i IT'S THE THOUGHT^ 
y THAT COUNTS f!\ . 


JZrv&in 


BLOND DE 


i want no see JFASl 

THE MANAGER 


l YOURE LOOKING 
v ^ AT HIM . 




LOOK, THERE'S ) THAT'S NOT 
A TWIG IN MV / SURPRISING 
HAMBURGER V . 


WIZARD of ID 


WE Utt/E BRANCHES 
* AU_ OVER THE CITY 




5/^1 .TOW 

-fir S. 


Lfci- 
- » 


m 








SPECIAL 


DOWN 

1 Gymnastic 
feat 

2 Yemeni or 
Omani 

3 Tobacco 
holder 

4 Seize illegally 

5 London’s river 

6 United 

7 Rumanian 
dance 

8 Wave-tossed 

9 Serving of 
bacon 

10 Urge 


50 Cut thin 

53 Redacts 

55 At liberty 

56 Secure 

57 Ferberor 
Millay 

58 Kind of 
admiral 

59 Picnic pests 

60 Curved 
molding 

61 Do,e.g. 

62 Snow vehicle 

63 Inge’s" — 
Stop" 

66 Former jrs. 


jWr J? 


SPECIAL - 


special - n: 


/ m \ 

( VOW ' 

mmow 

V mux#' i 

\ J 


r&6Am 

Am 

AUM&C—' 


INSi0NIF|&4Nr? J V GOiCtiA 




BEETLE BAILEY 


REX MORGAN 


beetle is the 

OMlY ome wko 


PUT WHY IS S 
EVERVONE l 


SIGNEP UP TD SEE / ELSE GO\tJ&\i 


THE INSPECTOR 

<5EW£f?AL /-n ^ 

















'C- 




** 



I 


•-'^t-T-^'X 
f'llju /?u-- '.•»• , 
- :*&-«:. .->! 
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MONDAY SPORTS 


Royals Rout Twins, 12-3, Sweeping 3-Game Series 


"ml *iih — nitr Anrriirtnt firn 


P^Lyiin dived but came op empty Saturday on Carney LansfonTs second- 
’ ^naed a sin^e, and Oakland went on to score three riB 


to score three rims eii rente to a 5-1 victory. 


Cmpikii in' Oar Staff From Dispatches 

KANSAS CITY, Missouri — 
Pat Tabier’s two-run triple keyed a 
five-run sixth inning and George 
Brett and Bo Jackson hit three- run 
homers is the seventh inning here 
Sunday, leading the Kansas City 
Royals past the Minnesota Twins, 
12-3, and completing a three-game 
sweep. 

Allan Anderson, who bad won 
six straight since a July 19 loss at 
Boston, took the loss, allowing six 
hits and live nuts in 4ft innings. 

Jeff Montgomery, the third 
Royals pitcher, threw 2ft inning s 
before Steve Farr finishe d. 

With Kansas City trailing 3-0 in 
the sixth. Brad Weflman, Willie 
Wilson and Kurt StLUwdl fait con- 
secutive singles, loading the bases. 
Kevin Sdtzar walked, forcing in a 
run, and Brett hit an RBI ground- 
out Tablet's two-run triple chased 
Anderson and Juan Berengucr re- 
lieved. 

Danny TartabuD walked and 
shortstop Greg Gagne threw wildly 


on Frank White's grounder, allow- 
ing Tabler to score. 

Brett hit his 22d home run in the 
seventh after Wilson angled and 
Sorter walked. Tabler then angled 
and Tana bull walked before Jack- 
son's 22d homer. German Gonza- 
lez relieved and Jamie Quirk hit his 
sixth homer. 

Dodgers 5, PMBes (h In the Na- 
tional League, in Philadelphia, 
John Tudor allowed four hits in 
seven innings and Franklin Stubbs 
hit a three-run doable in the first 
inning as Los Angeles completed a 
three-game series sweep. 

Tuoot strode out five and walked 
one in improving Ms record against 
Philadelphia this season to 44) with 
a 0.68 earned ran average. Tudor is 
2-1 since bang acquired Aug. 16 
from $L Lotris. 

Braves 4, Cubs 2: in Atlanta, 
rookie John Smoltz allowed four 
hits in eight twinge an d sparked 
Atlanta's winning rally with a dou- 
ble. 

Smoltz fell behind 2-1 in the 


third inning when be yielded a two- 
run bonier to Mitch Webster. But 
Smoltz then retired the next 12 bat- 


SUND AY BASEBALL 


Johnson 9 s Nod to Myers Is Right Move for the Mets 

Cantmld.fi.. J C? V 


***** 


SSSfP 

NewYbfkMot 001 to* to 

right mov!e. Mel manager made the 

Rot Darting allowed five hits in 

an d Howard Johnson 
fted a two-run single in the first 

^“toMjsLusSpS 

fifth*’ «* ■ ^f tUrda y night for their 
nfm straight victory. It was the 
Giants fourth consecutive loss. 

S S ck 001 toee and 
wMk^ one. Myers pitched the fi- 
Ml 1ft innmgs for Jus 20th save of 


with 
went to 


the year. 
Withe 


7 th one out in the San Frands- 
co eighth, Brett Butler singled to 
nght and moved to second on 
Mookie Wilson’s error on the play. 
One out later, Myers came on an d 
got Will Clark to ground out. 


"It was a tough hook on Dar- 
ling,” Johnson said, “but I wanted 
to get Randy to face the left- 
hander.” he added, referring to 
Clark. “I definitely would nave 
liked to see Ron finish, but the 
situation called for Myers.” Myers, 
in four 

rnninge, li»H not 

San Francisco. 

Keith Hernandez 
.two outs in the first 
third oi Kevin McReyncJds’s doa- 
ble. Johnson fallowed with a bloop 
single to left field, scoring both men. 

Astros 3, Pirates Iz In Houston, 
Dave Meads relieved the injured 
Mike Scott and allowed th re hits 

and GlernlSaMS eaii^frove in a 
run to lead the Astros. Scott left in 
the first inning with a strained left 
hamstring. 

Cubs 5, Braves (fe In Atlanta, 


SATURDAY BASEBALL 


rookie Jeff Pico threw a four-hitter 
and drove in the winning run for 
Chicago. Pico struck out three, 
walked none and (fid not allow a 
runner past second base in his third 
complete game and second shutout 
of tire year. 

Reds 3, Cardinals 2: In Qnrin- 
nati. Ham Winmngham drove in 
Chris Sabo with a rwo-om, bases- 
loaded single in the 14th. 

Dodgers 4, Pltfflies Tn In Phfia- 
ddphdfl, Tim Leary combined with 
two relievers on a six-hitter and 
Kirk Gibson keyed a three-run 
third with a sacrifice fly, as Tom 
Lasorda got his 1,000th victory as 
the Los Angeles manager. 

Expos 4, Padres 0: In Montreal, 
Bryn Smith and Joe Hesketh com- 
bined on a ax-hitter as the Expos 


ended San Diego’s three-game win- 
ning streak. 

Brewers 6, Tigers S: In the 
American League, in Milwaukee, 
Rob Deer homcred with two out in 
the 12th to lift the Brewers. 

Mariners 8, Red Sox 6: In Seat- 
tle, Scott Bradley hit a three-run 
homer in the eighth off reliever Lee 
Smith as the Mariners rallied from 
a five-run deficit. 

Angels 12, Yankees (k In Ana- 
heim, California, rookie Terry 
Clark pitched a seven-hitter for his 
first major-league shutout and (he 
Angels produced a dub-record sev- 
en consecutive hits rim-fag a nine- 
run sec on d. 

Royals A Twins 1: In Kansas 
City, Missouri, Mark Gubicza 
struck out a dub-record 14 in a six- 
hitter backed by Danny TartabulTs 
two-run borne run. Gubicza walked 
three and yielded only singes in ids 


fifth complete game of the season 
ami 1 1th victory in his last ^deci- 
sions. Kansas City's previous strike- 
out record had wen 13, shared by 
Steve Busby and Dermis Leonard. 

Athletics 5, Orioles 1: In Oak- 
land, California, Todd Bums and 
Greg Cadaret combined on a sev- 
en-hitter to lead the Athletics to 
their 81 st victory of 1 988, matching 
their 1987 total 

Rangers 5, Blue Jays 3: In Ar- 
lington, Texas, Ruben Sierra ho- 
mered from both rides of the plate 
and Charlie Hough allowed six hits 
over 8ft mn'mg s topace Texas. 

White Sox 4, lndtam 1: In Chica- 
go, Jerry Reuss threw a six-hitler 
and Dave Gallagher collected four 
angles and two RBIs, powering the 
White Sox. Reuss walked two and 
struck out none in his second com- 
plete game of the season. 

(UPI,AP) 


ters in order. He struck out rix and 
walked one. 

Padres 5, Expos 3: In Montreal. 
pmch-hi ncrKat h MordaniTs sac- 

and Tub Ffiaaery added a jrun- 
scorrng angle for Ms fourth hit, 
leading San Diego. 

Roberto Alomar walked with 
one out off reliever Neal Heaton 
before advancing to third on Tony 
Gwynn’s angle. Gwynn moved to 
second on the relay and Canndo 
Martinez was then intentionally 
walked. 

Moreland, faring reliever Jeff 
Parrott, hit a fine dove that forced 
left-fielder Tracy Jones into a slid- 
ing catch, and he was unable to 
make a throw to the plate. 

Giants 7, Mets 4: In New York, 
Kirt Manwaring’s threc-mn single 
highlighted a four-run ninth fairing 
that lifted San Francisco, ending 
New York's five-game winning 
streak. 

The Giants snapped their own 
four-game losing streak and won 
the season senes against New 
York, 8-4, with an outburst against 
reliever Roger McDowdL 

With one out in the ninth and the 
score tied 3-3, W31 Clark reached 
first on an error by first baseman 
Dave Magadan, who had just re- 
placed Keith Hernandez. Kevin 
Mitchell followed with a single that 
sent Dark to third and Mike Al- 
drete was intentionally walked to 
load the bases. 

Pinch-hitter Joel Youngblood 
was hit by a pitch on McDowdTs 
first delivery, farcing home the go- 
ahead run. Manwaring then singled 
to right and Youngblood scared 
from first base, beating second 
baseman Gregg Jefferies's relay by 
bowling over catcher Barry Lyons. 

Pirates 4, Astras 3: In Houston, 
Andy Van Slyke and Jose Lind 
each hit run-scoring angles to high- 


light a three-run Pittsburgh rally in 
the eighth inning 
' Doug Drabek: pitched seven in- 
nings, allowing two runs and six 
hits. 

T railing 2-1 against starter Dan- 
ny Darwin, pincWritier John Can- 
gel oa led off with a walk and Gary 
Redos, hitting for Drabek, was hit 
by a pitch bringing on reliever Juan 
Agosto. 


One out later, Lind, pinch hitting 
for Ken Oberkfdl, singled in Can- 
geiosi and Van Slyke singled in 
Rfidus. The Pirates scored the third 
mn of the inning on retiever Larry 


Andersen's throwing error, allow- 
ing Lind to score. Ke 


.evin Bass led 
off the ninth with his 12th homer to 
make it 4-3. 


{A?, UP1) 



Little League Champs 

Chcn-Lung Yu got a boost from his teammates after pitching a 
one-hitter to lead Tai Chung ctf Taiwan to a 1CM) victory over 
Pearl City of Hawaii for die Little League World Series title 
Saturday in Williamsport, Pennsylvania- Far Eastern squads 
have won the champirmship in 18 of the last 22 years; teams 
from Taiwan have taken, the last three titles and 13 sh **= 1969. 


Results in Trio of Grade I U.S. Races 
Raise Hopes for Dramatic Fall Season 


SCOREBOARD 


TRANSITION 


BASEBALL 



i 






By Steven Crist 

New York Times Service 

SARATOGA SPRINGS, New 
York — Thera was a mild upset at 
Saratoga, the renewal of an old 
ivalry in New Jersey and a surpris- 
ng runaway in fflinas as Mocedes 
•Von, Alysheba and Ciyptodear- 
mce scored significant Grade I vk- 
ories at different tracks Saturday. 

Mercedes Won took the year's 
list Grade I stakes race for2-year- 
ilds, next year's Triple Crown can- 
lidates, when he ran down Fast 
’lay in deep stretch to win tire 
-fopeful Stakes here. 

The winner, an Air Forbes Won 
xli coming off a victory in the 
Sanford Stakes, stamped himself 
be pro-tern leader of the nation's 
uverriles, although several pxomis- 
ng youngsters are waiting to take 
rim on later this fafl. 

In the day’s two Grade 1 events 
* or older horses, two of last year’s 
star 3-year-olds reversed their recent 
fortunes with important victories. 

At Monmouth Park in Ocean- 
pot, New Jersey, Alysheba stormed 
from far back to run down 2ns oW 
rival Bet Twice in the Isdin Handi- 
cap. The victory was Alysheba's first 
after two defeats this summer and 


reversed a string of four straight 
losses to Bet Twice over the last 14 
months. The 4-year-olds have now 
split eight career matchups. 

At Hawthorne Park m Cicero, 
nifafrig, Ciyptoclearance scored a 
10-length victory over Cutlass Re- 
ality, the 1-5 favorite, to win. the 
Hawthorne Gold Cup. • 
Ciyptoclearance had lost rix 
straight races ttis year,' whereas 
Cutlass Reafity Sad emerged from 
obscurity to win five straight in 
California, including a 6ft4ength 
triumph over Alysheba at Holly- 
wood Park in June 
The three results 
racing’s fall season 
matic one this 
The 2-year 
unsettled, although Mercedes Won’s 
time of 1:16-3/5 for six and a half 
furlongs (1,430 yards — 1.307 me- 
ters) showed be is a coit of some 
loamy. And the handicap division. 


It looked Hke last year's Kentucky 
Deity and Freakness all over again 
Saturday as Alysheba came from far 
hack to collar Bet TWice and win by 
three-quarters of a length. 

The victory was also important 
because Alysheba raced ior the 
first time tins year without Lasix, 
the controversial diuretic. His neat 


start win probably be in the Wood- 
Stakes on Sep 


that 
be a dra- 


remains 


which had been disappaonmgm re- 
cent months, now lodes ready, to 
fulfill its eazty-scasan promise af of- 
fering some outstanding battles 
y mp n g the 4-year-dds. 

Alysheba’s victory was the most 
stirring because of his popularity 
and his long rivalry with Bet Twice: 


ward Stakes on Sept 1^7 at- Belmont- 
Park, where he is expected to meet 
the top 3-year-olds Forty Niner 
and Brian’s Time. 

Alysheba, a 4-year-old sot of 
Alydar, ran the nxtie and an eighth 
under Chris MoCarron in 1:47-4/5. 

The Hawthorne Gdd Cup de- 
railed Cutlass Reality, who won 
just 7 of 54 starts during four sea- 
sons of Eastern racing and then 
suddenly changed into a world- 
beater when sent to California and 
treated with Lasix this winter. 

Cryptodearancc, close behind 
Alysheba and Bet TVrice in last 
year’s Triple Crown races, got his 
first extended freshening tins sum- 
mer and returned better than ever. 
His lO-leogth victory, with a fine 
time fox a nrile and a quarter of 
2:00-1/5 under Josfc Santos, sug- 
gests he will also try the Woodward. 


BASEBALL 
American Loosen 

BOSTON— Aril voted Demits Lamp, pitcher, 
tiam the 15-day disabled IW and riaad Jeff 
Selim, pitchers. on the 15-day disabled list. 

CALIFORNIA— Waived Donnie Moore, 
plfcfwr, fdc (tie purpose at oMno Aim Ms un- 
conditional release. 

KANSAS CITY— Extended the contract of 
John Wathan,monoo*r, through th* end of ttw 
1989 season. 

MILWAUKEE— Sent Mlfce Felder, outfield- 
er. to Denver at the American Association. 

TORONTO— Reoaf led David Wells, pitcher, 
tram Syracuse of the international Lea sue. 
Sent Don® Bair, pitcher. In Syracuse. 
National League 

ATLANTA— 1 Traded Ken Ooericfell. Infield- 


r 



| FOOTBALL j 

CFL Standings 


Eastern Di vision 





W L T 

PF 

PA PM 

Taranto 

& 1 a 

191 

106 

12 

Hamilton 

4 3 8 

175 

140 

B 

Wlimipeo 

3 4 0 

738 

197 

4 

Ottawa 

1 6 0 

139 

2S3 

2 

western Division 





W L T 

PF 

PAPts 

Brit CJmb 

4 3 0 

1B» 

1S2 

8 

Edmonton 

4 3 0 

194 

152 

8 

Sastatchwfi 

4 3 0 

302 

189 

8 

Catoary 

2 5 0 

W 

182 

4 


Fridays Result 



Toronto 23, Saskatchewan 21 





Saturday's Result 



Hamilton 51, 

Ottawa 24 




NFL Preseason 




FINAL STANDINGS 



AMERICAN CONFERENCE 




East 





W L T Pet. PF 

PA 

Indianapolis 

3 1 8 

JSO 

83 

55 

Miami 

2 3 0 

A00 

87 

105 

Buffalo 

1 3 O 

JSO 

49 

74 

.New England 1 3 0 

-250 

W 

109 

N.Y. Jets 

13 0 

Central 

-291 

<8 

81 

Houston 

4 0 0 

UDOO 114 

50 

Cincinnati 

4 t a 

m no 

82 

Cleveland 

3 1 0 

JS0 

60 

37 

Pittsburgh 

3 ) 0 

JSO 1)3 

103 


West 




Denver 

3 10 

750 108 

91 

Seattle 

3 T 0 

730 

88 

60 

Kansas CJtv 

2 1 1 

714 183 

96 

i-A. Raiders 

1 3 0 

JSO 


77* 

San Diego 

13 0 

JSO 

81 

113 

NATIONAL CONFERENCE 




East 





W LTPtt PF 

PA 

N.Y. Giants 

3 1 0 

758 

99 

SB 

Washington 

3 1 0 

750 137 

98 

Dallas 

2 3 0 

J00 

7S 

>04 

Philadelphia 

2 2 0 

SO 

to 

64 

Phoenix 

13 0 

Central 

JSO 

92 

94 

Minnesota 

3 1 0 

750 

91 

77 

Green Bov 

1 2 1 

375 

72 

104 

Chicago 

1 3 0 

JSO 

72 

99 

Detroit 

0 4 0 

Ml 

39 

BO 

Tampa Boy 

0 4 8 

West 

j000 

31 

76 

San Francfsca 3 2 0 

600 130 

119 

Atlanta 

2 2 0 

300 

83 

185 

New Orleans 

2 2 D 

300 

90 

97 

la Rams 

2 3 8 

M 0 113 

104 

Cincinnati 27, New England 21 
Minnesota 24 Miami 17 

San Francisco 27. Seattle 21 
la. Raiders 37, Chicago 22 
Cleveland n, n,Y. Giants 13 
la. Rams 31. San DkKto W 
Houston 54, Dallas 10 
Pittsburgh 31, New Orleanl 21 
Green Bay 27. N.Y. Jets 24 
Washington 34 Atlanta 17 




[ AUTO RACING | 


er.ond an undisclosed amount ofeash la pi tt»- 
burgh for a Plover la be named later „ 

CINCINNATI— Pieced Jose Rita. attriwr, 
on the 21 -day disabled IbL 

HOUSTON— Sent Alan AsMiy. catcher, to 
Tuaonof the Padflc Coast League fororniio- 
bl motion assfanmanf. 

NEW YORK — Called up Grew Jefferies. 
ifftMder.from Tidewater of the infemntJonol 
League. PI oced Wally Backmon,SKnnd base- 
man. on the 15-day disabled list. 

PHILADELPHIA— Called up Ron Jones, 
outfielder, from Maine of the International 
Leaoue. 

FOOTBALL 

Natlenol Football League 

DETROIT— Oil Mark Nichols and Jeff 
Jamev wide racely#rs; Vernon Maxwen and 
Rick 5»lMinan. linebackers; and Willie Bry- 
ant and Kevin Walker, defensive backs. 

GREEN HAY— Activated Mark Cannon, 
center, and non Haltstram. offensive guard. 
Released Willie Marshall, wide receiver, and 
John Phillips, offensive lineman. 

HOUSTON A g reed to terms with Patrick 
Alton* cometteck. 

MINNESOTA— Released Barry Barnett, 
defensive tockle,- Jeff Jenklnsond Greg Rich- 
ardson, wide receivers; Charles Wilson, rwv 
ntng back, and Derek Burion,offenslveiackle. 

NEW ENGLAND PATRIOTS— Traded Ste- 
phen starring, wide receiver, to the Tampa 
Bay Bucca n e e rs far an imdleckMedlfW draft 
pick. Stoned Toby Williams, nose tackle, to a 
one-yecr contract. Waived Mike OitarL ran- 
nlng back, and Todd Rurtdfo linebacker. 
Placed Keanard McGuire, wide receiver, an 
Inlured reserve. 

SAN F RANC 1 SCO— waived George Cooper 
and George Mira Jr. Jlnebockm; Jeff 
Glosser, defensive tackle; and Darryl Pot- 
lard, cornerback. 

TAMPA BAY— Signed Stephen Starring, 
wldo receiver, to a three-year contract. 
Waived Gate Harris and GeraW Carter, wide 
receivers; Bill Ransdell and Bab Gao Ilona 
quarterbacks; Anthony Simpson and James 
Evans, running backs; JJX Maarlevetd, of- 
fensive Unemaru Dan Slice and Randy Ed- 
wards. nose tackles; Kevin Ketlln. defensive 
end; Dan Graham, linebacker, Rav learn and 
Rondr SeMneer. defensive bocks. 

WASHINGTON— Signed Doug Williams, 
ouarrarbadt, la a new three- ve or contract. 


Friday's and Saturday’s Major League 1*10 Scores 


TENNIS 


MEN'S TOURNAMENT 
(At Jericho, New York) 

. Quarferflnats 

Ivan LendL dechostovakto. O l.det Anders 
jerryd, Sweden, IBi, W 1A7), 74 (retired). 

Bor Is Becker. West Gormanv, (3) ,def. Amos 
Mctnsdort Israel. 7-4 (104). 7-5. 

Yannick Noah, France (4l.det.Jlm Courier. 
Ui,W»«. 

Andre aoocsl UJ- l2).daL Jonas B. Svens- 
sgn, Sweden (71. 7-5, S-i 

Semifinals 

Noah daf. Lendl, ML 6-2. 

Agassi def. Becker, M (7-1), 6-3, 

WOMEN'S TOURNAMENT 
(A) Mabwatu Hew Jersey) 

Qu ar ter finals 

Helena Sukovo (3). Czechoslovakia. deL 
Stephanie Rthe IS). 7-& 6a 

Steffi Graf (i). West Germany, def. Svtvta 
Hanlka 16), west Germany, fra 6-1. 

Nathalte Taudat. France, def. Natalia Zver- 
eva (4). Soviet Union, 34, fra 60, 

Katarina Matoeva (5), Butooriadef. Catari- 
na LlodavtSL Sweden, 6-1. 6-2. 

seralflnats 

Graf dot. Sukovo, 6-1, 6-L 

TainW (tail Malewa 6J. 64. 


FRIDAYS RESULTS 
AMERICAN LEAGUE 
Minnesota MB UO MO— 3 7 I 

Kansas aty M4BIIM f ■ 

viola. Atherton 18) and Laudner; Lefbrandt 
mid UOwen. w— LeOraKfl.f-lL L— Vtolo. 19- 
6. HR— Kansas aty. BJocksan (21). 
Toronto DM 808 081-1 t 8 

Town 80S 818 28x— 5 IS 1 

Flanagan. Wells (7) and Bvtaro; K 11 pus, 
Williams 19) andSundberg.W— Kllgus. 11-11. 
L— Flanagan, 11-11. Sv— WillkHiu (17). HR— 
Texas, McDowell (4). . .. — . _ 

CUrvetand 108 8tt 201-7 10 • 

Cbtaago " «W«aSn-<W 2 

Swindell, DJones (71 and Altamon; 
jJWcDowen, fUones 17) and Fisk- W— Sw)r>- 
deu. 14-12. L—J McDowell, S-1B. Sv-OJoaes 
(30). HR— Ctevehmd. Carter (34). 

Detroit os «M Oil 001-a 7 2' 

Milwaukee 080 082 008 m-t f 0 

Terrmt, Heaaeman 00). Hernandez IW 
and Nukes. Heath (9); August Baslo (7) and 
Surhofi W— Hameman. 7-3. L— Soslo. 6-1* 
Sw— Hernandez (8). 

Boston 011 008 306— S 9 9 

Seattle Ml oooaa-d 4 I 

Bavd. Stanley (7).BMtan(»).IJ5ml1h (9) and 
Gedmon.-BonkheoAMuiackson (7), Wilkinson 
(7). Swift (8) and Bradtay. W— Boyd, 9-7. L— 
Bonkhoqd.7-8.5v— LSmtlhQOl.HRs Dostoa 
Benzlngcr (13). Seattle, Outnanes (111. 
Baltimore OH 480 188-S 9 1 

Oakland OH 2M Mw—t 12 I 

TB*», stok (61. wtUlamsan 17) and Kemwdv ; 
Gjtavtv Honeycutt (7). Flunk (8) and Hassev. 
W— GJtavts. 04. l— T lbto, 4-12. Sv— Phmk 
(S).HRs— Baltimore, Traber (8), Kennedy Q). 
Oakland, DJienderaon (20). Canseco 041. 
New York les see 800 080-4 13 1 

California Ml 822 881 801-7 U 2 

Rhoaen. Alton (6), Rtohetll (B). Shields (11) 
and Skinner. S taught 112); Fraser. Lazorka 
(3), Corbett (6). Minton (7), Harvey (11) and 
Boone. W-Horvev. 54. L—SitoWL 3-4. HR»- 
Collfarnla Schofield MI. Armas HZ). 

NATIONAL LEAGUE 
Saacwwe MB KM 188-4 6 2 

Montreal 2*0 881 «*-t 6 l 

Hawtdiek MaAivto (71 and Santiago: Dop- 
MXi, Heaton (7). Parrett (8) and Samoveoa. 
W— Hawkins, 12-10. L-DoasoA 34. Sv— Mo- 
xwvfct (23). HR— San Dtaga. CAtarttnez (121. 
Chicago OM OM 008—0 5 9 

Atlanta B02 M2 tax-4 a 8 

SutcllHe. Sanderson (5), Gassooe (8) and 
Barryhin; P-Smlth orxl Benedict W— 
PAmllh, 7-12. L— SuRKfto- 10-11. 
st Louis 000 120 108— 4 12 I 

CleckmtM 1M MO 10B-B tl 8 

Terry, Day lev (7). Worrell (*> and TJ>eno; 
DJackson. Dibble (8) and Rned. McClenaon 
(9). W— Terrv, 5-3. L— OJockson. IB-6, sv— 
won-»n (251. 

San FTaocfsco MMHM i 2 

New York OH D21 Ote-2 I ■ 

D. Robinson. Samuefe (8) and Brenly. Man- 
waring (8),- Femanaez, NVversIBi and Carter. 
W— Fernandez, 8-10. L— OJtotdnsan, 5-4 Sv— 
Myers (17). 

Los Angeles 1H 510 000-7 10 • 

Philadelphia MO IN BOB-2 S 0 

Belcher. J.Howell (9) mid Sctascta; Free- 
man. MJVleddun (4), Tekutve (8). Ruffin (9) 
and Pan-leh. W— Belcher. 10-4 L— Freeman. 
0-2- HRs— PhltadolpMa Bradley (7), RJones 
fl), 

PHtttmrah on oh boo-o 2 3 

t • 


Smiley, Flzher (7) and Prince; Oashaies 
and Trevino, w— Deshatot, 9-18. L— Smiley. 
JO-9. 


Baltimore ISO W 008-1 7 8 

Oakland me 3M oi»-S 9 t 

Peraza Sisk (5] and Tetttotanj Burns. Co- 
doret 16) ml Sieinbach. W— Burns. 6-1. L— 
Perma.5-7.Sv— Codaret (31.HR— Batlimora. 
CJOaken (221. 


SATURDAY'S RESULTS 
AMERICAN LEAOUE 
Taranto 2M OH BBI-3 * 3 

Tews Iff M 6**— 4 if 1 

Key. D.Ward (6), T.Caslulo <8) and Whitt; 
Hough, WUDams 19) and PetrailL W— Hough, 
11-U. L — Key. M. Sv— WIMIam* (18). HRs— 
Toronto. Barfieta ( 15 ). Tews. Storm 2 (19). 

Kunkel 121- .. • 

Mew York. OH.OH 880- 8 7 1 

CMHsnita . in OM Iln-IZ 17 e 

Hudson, Guidry (2). Allen (7). Guante (8) 
and SfcJnner; TXIark and Baone, Miller (8), 
W— TjClork. 6-1 L— Hudson, 65. HRs— Cali- 
fornia. Joyner (11). Howell (14). 


Major league Standings 


AMERICAN LEAGUE 
Bad 


SOCCER 


GOLF 


US. Amateur 


BELGIAN GRAND PRIX 
(A! SpmFrtmcnrchemPS) 

(41 laps: 29842 kumaeterWliSAl* mats) 

1. Ayrton senna. Brazil, MeLarwriancfiL 
T,l JB:OOS49 seconds; overage speed: 200447 
kph/12644 ntoh. 

1 Ataki Pnat, France.McLaren+tando.T, 
3047 seconds behind. 

X Thierry Boutson. Brifllum. BaneUan- 
Ford, A, S9-381- 

4 Atossandra Nantanl, Italy, Benetton- 
Fort, A, 1:08-594 

5. Ivan CapefU, Italy, MarcfKJudd. A, 

icisjfra 

6. Nelson ptaugf, Brazil. Lotafr+anda, T, 


I; 


tings one to Ernest Chins) 
as Honsfoo routed 


t in loss since Minnesota cradled them, 57-17, m 


1965. 


7. Derek Warwick. Britain, A / TPwe- M ee o- 
iron, T, 1:253*5, 

t EddtoCheow, (LS, A rro ws M ego l rn n , 
T, 1 tap behind. 

9. Martin Brundte. Britain. WlllksmJudd, 
K 1 tap. 

11 Alex Coffi, Italy. Daitara-PonL A. i tap. 

DRIVER STANDINGS 

L Avrtan Senna, Brazil. 75 points. 

2 . Atafn Praif, Franca 7i 

3. Gerhart Berger, Austria 28 

4 TMenv Bwlsen, Betohrov 20. 

5. Mtaheie Aawreta, Itahr, and Nebnn Pi- 
quet, Brotll, 16. 

I.DgrekWotwiek. Britain, and Alesshndre 
Nom^iL itolv, 9. 

9. Ivan CapflU, itafv. end Nlael Menoofl. 
Britain. 6. 


Rewltsat ttw 88ft UA Amateur matatagtay 
dianviaastilp at the Par- 70. LOfryard Cas- 
cades Course ia Hof Sprlnav Vtrglnia; 
Second Raaed 

David Und del. Ted Trvtn, 3 and 2 
Buddy AtaWKler detChrls DiMorcoril andl 
Doug Martin def. Jon Christian. 3 and £ 
Outs wood dot Robert Sullivan. 1 up. 
jock Larkin del. Kevin Gal, 5 and 4 
John Harris del. Nicky Gaetze, 2 and 1. 
jon Baker def. David Sutherland, 1 up. 
oanny Total def- Thomas Tones. 3 and 2. 
Erie Meeks del. Fred Benton, 4 and X 
jay 5 tort def. Ortfn Vincent. W deles. 
Robert Gomez def. Wes Tuck. 4 Hid 1 
Stave Ntaddatanadef. Jason WUener.frakfZ 
Boo May def. Andrew Pitts, 2 and L 
Tam YelBn def. DdvW Eiw. 4 and 5. 

David Toms def. Theodore Hlmka, 3 and 2 

Sam Stem del GeoH Sisk. 20 hotos. 

TWra Round 
Lind det Ale»andor. 1 urn 
Martin del. Wood, 2 and 1. 

Larkin del. Harris. 2 up. 
votes def. Baker. 5 and 4 
Meeks del. SlgeL 21 hotak 
Gamez def- Atoddolma. 2 UA 
Yelim del. May. 1 up. 

T am def, Stein, 21 hole*. 

(MatterflMls 
(Upper Bracket) 

Martin del. Und. 4 ontf 3 
YalcS del. Larkin, 5 amt 4 

(Lower Brackett 
Meeks def- Coma. 2-ak 
Toms def. YeiHn. ***>■ 

(Semifinals) 

Yates dot. Aiartfn, 

Meeks def- Toma. 1 -up- 


ENGLISH FIRST DIVISION 
Aston Villa l Mlllwull 2 
Chariton 0. Uverpaol 3 
Derby 1. Mktatashrauoh 0 
Everton A Newcastle 0 

Manchester Uni tedftQuegnh Pork RonoarsO 

Norwich X NomnslMm Forest l 
Sheffield Wednesday 1, Luton S 
Southampton 4 west Ham 8 
Wimbledon L Arsenal 5 . 


WEST GERMAN FIRST DIVISION 
St Pauli ^ Stuttgart l 
Barer UenU«en4, EJnirachteht Frankfurt 1 
Cologne k Karisruhe T 
Stuitoart Kkfcen 2, Hamburg 0 
Bavern Munich s> Kabaratauteni l 
Hannover X Bayer Leverkusen 2 
Bar. Dortmund 0, Bar. Mfincftengfadboch 0 
Nwimberg X Bochum 1 
waWhof Mannhefm l, WenSer Bremen 1 
Patois: Cologne, Bayer Uenflngen. Karls- 
rahe 7; ShiHgart.BavtrLewgriniBafVNorem- 
buraWerder Bremen 6; Woldhot M annhe i m, 
BonnetoMA«KlMng(ad&aeii.SLPaull5; Bo- 
chum. ShiHgcri Klctars 4; Hamburg, Boras- 
9lfl Dortmund. Kabertfautern 3; Hannover, 
EintrwM Frcnkftirt 2 


FRENCH FIRST DIVISION 
Bordeaux 2 Strasbourg 0 
CMn2Ufta) 

Count* z Sochoux 0 
Laval 2 ManeWe 1 
Lens 1. Matra Racing 1 
Metz 1. Montpellier 2 
Monaco ), Toulouse 0 
Nantes 1. St Etienne 1 
Paris SL-Gcrtoaln X Aimerra 2 
Toulon 2 Nice 0 

Potato: partast-Gerraafn »; Bordeaux Mr 
Monaco. Aucerre 17; Maraeffie 16; Sochaux. 
NanlOA Toulon IS; NIctvToutauM m; Comes, 
Manhwiner 13; utto 10; Metz, Moira Racing 
« LavedB;5)nitboura7; LenfcCo»*;SaW- 
Ettanrw 4 



W 

L 

Pet 

CB 

Detroit 

74 

54 

sn 

— 

Boston 

72 

56 

-563 

2 

New York 

60 

59 

-535 

SV> 

Milwaukee 

66 

66 

J0Q 

10 

Taranto 

63 

66 

MB 

lift 

Cleveland 

62 

67 

AS! 

12 V* 

Baltimore 

44 

west 

84 

■344 

30 


w 

L 

PCL 

GB 

Oakland 

81 

49 

623 

— 

Minnesota 

72 

56 

363 

8 

Kansas City 

67 

61 

323 

U 

California 

65 

64 

304 

15Yi 

Texas 

59 

68 

MS 

20 V» 


56 

73 

A34 

34W 

Seattle 

52 

78 

A00 

29 

NATIONAL LEAGUE 

East 



W 

L 

PcL 

GB 

New York 

76 

52 

39* 

— 

Pittsburgh 

69 

60 

33S 

7V4 

Montreal 

66 

.62 

316 

10 

Chtaow 

64 

63 

30* 

lib 

St. Louis 

58 

71 

A5B 

Tito 

Philadelphia 

52 

West 

76 

AM 

24 


W 

L 

Pci. 

CB 

Las Anodes 

74 

54 

-578 

— 

Houston 

78 

59 

S43 

4 Vs 

San Francisco 

60 

tl 

so 

6to 

Cincinnati 

64 

62 

516 

8 

San Dleso 

63 

65 

J92 

1) 

Atlanta 

44 

85 

341 

30 Vi 


MiaoesMa OH OH 018-1 4 0 

Kansas dhr 1M 210 00x-4 7 0 

Bivleven and Laudner; Gubiczn and Quirk. 
W— Gubicza. lfr-7. L— filyleven, 8-12 HR— 
Kansas aty, Tartabull (191. 

Boston 1M Ml 008-4 

Seattle Ml 2M »»— o 

Gardner. Stanley (71. Bolton (8). LSmltti (8) 

. and Gcdmixi) Taylor, Reed (31. Swffi (Tl. 
MJaduan (7). Wilkinson (B). Schooler (9) 
and Bradley. W— Wilkinson, 2-2 L— BDfioh, 1- 
2 HR— Seattle, Buhner (8), Bradley (2). 

Detroit 101 021 OH 000-S 

Milwaukee 018 |M 822 801-4 

Morris. Hernandz (8). Hememon (9). Gibson 
(9) and Mokes. Heath; Birkbacfc Nieves (4), 
Crim (10) and Surhaft. W—Crlm. 64. L— Gib- 
can, 3-2 HRs— Detroit. Trammell (14). Da£- 
vant (17), Nakes (15); MllwwMe, Deer (IB). 
dEweland OH OH 181—1 

Clucoga 820 Sit Slte-4 

FarreiL Havens (6) and Altansan; Reuss 
and Sotos. W—Rauss, 784. L— FamdUXO. 

NATIONAL LEAOUE 
San Francisco OH 818 008-1 5 8 

New York 2M M0 Ms— 7 5 2 

ReuschW. Le Harts (8) and Brenly; Damns, 
Myers (Bland Carter , Sasser Cl). W— Darting. 
13-9. L-ReusdtcL 17-7. Sv— Mvera (20). 
Chicago 81* ns ms 9 9 

Alfanta IM OH 008-8 4 1 

Pica and Davis; Giavine. Acker (7). Sutter 
(9) and Benedict. W— Pica 84 L-Gkrvlne.5- 
IS. HR— Qitcauo. Sandberg (14). 

St. LaaH 8H dll OM M0 00-2 It 2 

andHtatl IM OM (08 OH tl — 2 13 I 

Men ro n e, (Msenberrv (10). Day lev (ID), 
Warred (10), McWilliams (12) and Paorenzl; 
Charlhm, F.WHUams (8). RMurehv (10). DDf 
bto(T71, Franco (14) and Otoz. W— Franca, S- 
i L-Mcwnitams. frS. HRs— St. Louts. 
Oauendo U). Ctodnnotl, EJSovto 124). 
Pittsburgh IN OH 008-1 4 1 

Houston 082 OH 10*— 3 6 0 

Walk. J. Robinson (7) ana Lavailtora; Scott, 
Meads (2). Agosto (7) and Trevino. W— 
Meads; 3-0. I— Walk. 71-10 5v—Aaosio (4). 
Son Diego HO OH 008-0 

Montreal ill «» n*-4 

j -tones. G hooker (8) and Santiago; 
ELSmith, Hesketh (8) ond FHumrid. W— 
ELSmllh, « L-J Jones, B-1X 
Las Angeles 081 OH 118-4 

Pblladetabto OM OU 808-3 

Leary. AJ>ena (61. JJiowad (0) and Sctoscto; 
Carman. TekWve (7). Ruffin (8). Bedrosn W 
and Daulion. W— Leary, l«L L-Carman.M. 


US 


OPEN 



Aug. 29— Sept. 11 


* ;• 


OFFICIAL TIMER 

SEIKO 


It's Opert-ingday! 


It was the 


4B» 











Page 16 


INTERNATIONAL HERALD TRIBUNE, MONDAY AUGUST 29, 1988 


'Mob’ F ilmmake r Married to the Details 


By Hal Hinson 

Washington Pass Soviet 

N EW YORK — The fir a 
thing you notice is the caso- 
alness, the ease. The shirt is loose- 
fitting, with some kind of Afri- 
can-mask on it Tbe shorts are 
bad-looking thalris thai bag out 
as if he’s been wearing th«n t in 
and out of bed, for about eight 
days. The beard has about a two* 
day head start and the short, 
spiky hair hasn’t seen a brash in a 
while. On his feet, the f inishing 
touch — flip-flops. 

For director Jonathan Demme, 
whose new film, “Married to tbe 
Mob," was just released in the 
United States, amiability is more 
than a character trait, it’s an aes- 
thetic. There may be more gifted 
filmmakers working in movies, 


people with a more electrifying 
visual technique, but none is more 
companionable. His movies have 
a frisky, up-for-anything quality; 
watching them, yon fed more 
alive to new rhythms, new sounds, 
new pleasures. 

Demme says he had expected 
to spend bis life watching movies, 
not making them. Before begin- 
ning his directing career, he 
worked as a movie publicist and 
Sbn critic. 

He began his filmnutitiDg ca- 
reer in 1970, when Roger Car- 
man, the legendary B-movie pro- 
ducer, asked him if he liked 
motorcycle movies. Demme said 
that he did, “especially your 'Wild 
Angels.' ” Urns began a relation- 
ship with Corman that lasted 
through 1976. During that time 
Demme directed “Caged Heat," 
“Fighting Mad” and “Crazy 
Mama" mid wrote or produced 
three other films. 

At 44, Demme may be more of 
a “guy” than anybody else mak- 
ing movies. There is nopretense. 
in either the man or his films. Tell 
him that his movie put yon in a 
great mood, and he says, proudly, 
"Then I'Ve done my job. 

The state of Demme’s office is 
in keeping with his personal ap- 



tionaL They are full of people 
being themselves. Every charac- 
ter in a Demme movie has defini- 


tion. specificity. They’re there, 
distinct and ahve. 


When be approaches his work. 
Demine says, “It’s not about 
‘How can ! make this my own? 
It's about ‘How can I make this 
interesting? I do bring the conceit 
to it that, if I find certain thin gs 
deeply interesting or deeply 
amusing, then others will too. 
And you've gotta have that con- 
ceit, or else you’ll never be able to 
.make a choice.” 

The stories that interest Demme 
have a divers ty, ranging from the 
Talking Heads concert in “Stop 
Making Sense” to an actors 
mcuotogoe about his experiences 
m Southeast Asia in 


Gray’s “S wimmin g to Cam)' 
from Mdvin Dmnmar’s riianra 


encounter with a desen-ratty 
Howard Hughes in “Mdvin and 
Howard" to the screwbaitcomic 
misadventures of a Mafia house' 
wife in “Married to the Mob.” 

And in each instance, Demme 


The Anodued ton 


*Tm especially proud of the last third of ‘Married to the Mob.’ 

engagingly perso 
l “Citizens Band” 


Demme's movies. Next to the 
poster for “Totalmente Salvaje” 
(the Spanish title for “Something 
Wild”) is the poster for his latest 
feature, “Married to the Mob,” a 
Mafia comedy starring Michrik 
Pfeiffer and Matthew 


pearance. Up five stories in a 
office 


Broadway office budding, it locks 
more like tbe stockroom of a fly- 
by-night import-export business 
than a movie-production head- 
quarters. Oimca Estestico, bis 
company’s name;, means beauty 
parlor in Portuguese. Demme 
came across the phrase on one of 

his trips to B razil , 

Tacked up on the walls are for- 
eign-language posters from 


At the end of the movie is the 

legemi “A haa continm, ” meaning 

“The struggle continues.” (It was 
at the endof “Something Wild," 
too.) Demme took that off a Big 
Youth album. And next to it is the 
of a bent-over peasant 
led Jorobado, the company 
mascot. Demme took him off an 
old medicine bottle he found in 
Spain. 


ioned an engagingly personal 
style. From “Citizens Band” to 
“Swing Shift" to “Stop Making 
Sense, what gives Demme's films 
their funky density is the prolifer- 
ation of evocative detail the rich 
profusion of thing s observed. 

“The French have a phrase for 
it that I can’t pronounce,” he 
says. “Mise-enscbie. Details of 
setting. Basically it's that old 
Roger Corman rule No. 1 —keep 
the eye entertained.” 

Demine refers to himself as a 
“hired gun.” but though he 
doesn’t write the scripts, they are 


distinctly his. You fed a special 
affinity to 


This is the way Jonathan 
Demme works — one detail from 
here, another from there, 
them up into something fresh i 
invigorating. And out of this j 
cultural eclecticism he’s fash- 


affinity for Demme’s pictures, as 
if you’re watching movies by 
someone who is picking up on a 
lot of the same things — the same 
music, the same politics, the same 
things! — that you are. 

Demme’s movies are genera- 


bringmg to life another indi- 
vidual’s vision. His role, he says, 
is director as fariHtator. 

Tm lousy at coming up. whh 
my own stories,” he admits. “I 
can help push a stoty forward, but 
I just can’t come up with them. 
It’s a talent Tm in awe of, just Hke 
Tm in awe of how David Byrne 
writes a song. The execution I 
understand, but the stories, per se 
— tbs ideas — fit into that mysti- 
cal ‘ifs-beyond-me' realm.” 

But once a story captures his 
imagination, he says, his imagina- 
tion can come into play. *Tm real- 
ly a good editor — editor and 
stimnlator, those are my strengths. 
It’s easy to dkk into the routine 
formulas, to take the easy way ouL 
In *Married to the Mob,’ for exam- 
ple, something happened once ev- 
eryone got to Fkmda that trig- 
gered a wild chase through the 
Everglades. And to me that just 
didnl seem to best serve the char- 
acters. I said, Let’s get them all in 
a room together and have them 
fight it out or something.’ I suggest 
that land of change, then the writ- 
ers do the writing." 

Demme hasn't limited ftinwlf 
to fiction films- He’s made docu- 
mentaries and concert films and 
videos and performance pieces. 
He shot “Who Am I This Time?” 
which starred Susan Sarandon 
and Christopher Walken, for U.S. 


public television. And, he says, 
working in a variety of forms in- 
ueshhn. 

i Haiti, where he shot the doc- 
umentary “Haiti Dreams of De- 
mocracy” last year for England's 
Channel 4, he filmed with a crew 
of only three — a soundman, a 
cameraman and a translator- 
guide — a skin he jacked up 
waiting for Carman. 

“On tbe other han4” he contin- 
ues, “if I go om ami mate a movie 
like ‘Mamed to the Mob’ or 
'Something Wlkf where you have 
the benefit of an extraoidinaiy 
team of gifted artists, then sudden- 
ly you can do state-of-the-art film- 
mddng. Any kind of shot that you 
dream up can be executed with 
great style. There are benefits to 
both ways of working. Each one is 
an injection tar the other ” 

Because Demme’s style is so 
effortless and sdf-cffacing, it’s 
easy to overlook the inventiveness 

and craftsmanship that go into his 

pictures — especially “Mamed 
to the Mob.” 

Tm especially proud of the 
last third erf ‘Mamed to the Mob.’ 
Though there are no pyrotechnics 
involved, that last scene was very 
hard work. To get all those people 
in that room and have all those 
things happen. I look at that scene 
now, and I feel like that was very 
good directing work.” 

With “Mamed to the Mob,” 
Demme has arrived at a good 
place in his career. He has gotten 
cost the straggles with Goldie 
Hawn five years ago over the fate 
of “Swing Shift” Demme dis- 
owns the present version, which 
Hawn reent after his departure 
He has gotten past the period 
where favorite projects seemed to 
stall indefinitely. 

This latest fiun is tbe third pro- 
ject completed with Orion Kc- 
tures, a group he feels comfort- 
able with. Currently in the works 
are a movie erf Rnssell Banks’s 
book “Continental Drift,” and 
the possibility of making a fitm 
from Bud Shrake’s script about 
Los Alamos called The Big Ma- 
moa.” 

No wonder then that the mood 

terhmch office^ staff 

seems the least bit worried about 
how “Mamed to the Mob" wfll 
do at (he box office. Phone calls 
arc answered. Papers are shuffled. 
Preparation for shooting a video 
moves forward. 

A htta continues. 


LANGUAGE 

Misheard, Misread, Misspoken 

By Jack Rosenthal 


^JEWYORK 


what to call a live-in lover. It’s absurd for 
tiu»r and 70s to have to talk about boyra 


do get 

singer is a thick-headed rookie pnener ***** Quartos.’ 

i ffim bus in a scene from “Bull Durham, roe splro Tfcg persons so described often tutu out to be 
dldly detailed baseball movie. Exasperated, his catep- and sister oroarent and child, 
or sja t pha ? the guitar away. “It ain't woolly" bebuks. 


“It’s weary\ And it's not nobody’s got stress. They're 
wearing a dress!" . 

There's a word for misspoken words. Why, m tins 
era of communications, is there no word to 
words that are misheard? 

Malaprop, or malapropism, is the term for misspo- 
ken words. Through unchartered seas" is an example 
died by Fowler’s handbook. “It’s deja vu all over 
again," is an example attributed to Yogi Berra. These 
differ from spoonerisms — silly mispronundabons 
like “well-boiled icicle," instead of “well-oiled 
bicycle." 

But such misspoken pronouncements are active, 
vocal Misheard words are passive, aural — like 
"woolly” and “stress" (from the song Try a Little 
Tenderness”). 

Often-repeated anthems, prayers and pledges have 
produced often-repeated howlers like “Gladly, the 
cross-eyed bear,” “deliver me to Penn Station and 
“from the mountains to the fairy.” As Americans 
spend less time r enting and reading English and more 
tune listening toil sum misheard words seem to be on 
the increase. 


Again and again, youth speech spreads on tq 
anyone eager to sound hep, nip, hoi cool bad Dr 
groovy. A tern now making the transition is 
Sort tor Tiameboys," Los An^rf« gan|tago raw- - 
ed in Dennis Hopper's movie, “Colors. ThewordB.. 
now used by college students on both coasts. Homo.- 
are guys, feflas, dudes. ; = 


People who read know about the Heimlich maneu- 
ver. People who listen will easily grasp what a little boy 
named Brent Mddnun of Lynn, Massachusetts, 
meant after be saved a friend from choking. He used 
what he called the ‘Time-Life remover ” 

Errors that are a result erf misreading have close 
parallels with errors that come from mishearing. Linda 
Wertheimer, a political correspondent to National 
Public Radio, recalls this example. A newscaster, too 
young to remember those missing in action in Vietnam 
and the attempts of their relatives to find them, 
repented on congre ss ional hearings about “the Mia 
families." 


The da nger of mishearing words on television has 
already J xkc dramatized, on television, notably by 

live" 


Gflda Radnor's bumbling “Saturday Night 
character, Einfly LitcHa. She would call up, to in- 
stance, to assail the broadcasters for giving so much 
attentio n to “endangered feces.” Only when it dawned 
on her that the ex p re ssi on was “endangered speries" 
did she back off, mewiingber famous “Never mind.” 

Tbe question remains: what name should be given 
to such odd, audible errors? Od dibits, perhaps. Or 
better stifl, in the tradition of Mrs. Malaprop, 
Radnerisms. 


By now, everybody must know what theirword fc* 

can Convention earlier this month. President .Reagan; 
said. The masquerade is over. It's time to t^k isaes; 
to use the (toned L-wonL” In February 1987, a New 
Yack Times editorial said, “Six months ago, it was Still ; 
the L-word, the political philosophy that dared cm 
speak its name.’ The editorial was titled. 

Liberalism!" • . 

“L” is not the only letter- burdened with spcareccjiL 
overuse; The New York City weekly nwgaane 7 Daw . 
has noticed some other examples, and there are stiD, 
more. What probably started as the preaous dnWBjf.- 
mommies anxious that tbe children not bear ttfiF- 
word has bloomed, algae-like, into a rampant axi* 
that’s spreading through the alphabet. 

D- *&ii» Bombeck was quoted this way by Time- 
last March: “We are not afraid to use then word md. 
talk about death." . _ 

E; Tbe Washington Post columnist James R. Dick- 
enson offered the Democrats fair warning in May. 
Despite favorable early polls, they should heed, “the 
dread e-word," the presumed Republican advantage 
in the Electoral College. , 

M: The New Yorker poked fun last March at the 
spread of “the ‘m’ word," meltdown, which it found 
“used rather freely these days — except by the United- 
States Nuclear Regulatory C ommis sion." 

T- Would Governor Dukakis turn to new taxes to 
close a b udge t gap? “Nobody." a lobbyist told . lift, 
Times in June, “wants to use the T word.” \ 

V: In The Wall Street Journal in May, James M. 

sd to “set 
he wants 
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EjYEN harder to grasp than misheard words are 
first-beard words, new coinages that may be malting 
then way into the lan g tin g * 

On fimt hearing, the computer tenn Wysiwyg (pro- 
nounced wizzy-wig) sounds Hke a general gee-whiz 
description for computer wonders. In fact, it’s an acro- 
nym for “What You See Is What You Get”; Wysiwyg is 
applied to a system that can display on a computer 


out what Ik wants to do as president, 
to lead the nation. The V-word is vision." 

W: Representative Pat Schroeder, the Colorado 
Democrat accused the presidential candidates last 
March of ignoring women in their bid for the White 
House. According to USA Today, she said, “All of 
them are afraid to say the ‘W’ word.” 

There are more examples. In 1985, in The New 
Republic, Ann Hulbert recoiled from the witless use in 
bow blurbs of “the B-word" (brilliant). “The C- 
word” is already a common euphemism to cancer. In 
time, the whole alphabet might become similarly in- 
fected. But perhaps a realization will set in first — that 

regardless of which letter is used, the device has 
become, like most diches, a different son of L-word: 

l i m p, lame anti I ary 


Jirflfc >? rt * 

.fall Other'* 
I Deficient 


fcE- 1 - 


screen a facsimile erf what will be printed on paper. 

Coining snch acronyms is a chanty busues&Stati 
tieians offered one to remedy the awkward problem < 


ttans- 
l problem of 


Jack Rosenthal is the editorial page editor of Vie New, 


York Times. 
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